ovnanian

~Companies

RE: K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.

To:,“ck/cr//f"ﬁ”“‘z UNIT No.: |4 € MoDEL No.: | §0Q

RECEIPT FOR PERSONALLY DELIVERED
PUBLIC OFFERING STATEMENT/PURCHASE AGREEMENT

This is to knowledge that on gr‘ﬁa?lz /992 , 1992

I/We ©personally received from the Sales Office at Society Hill
at University Heights III, the Public Offering Statement*
("POS PACKAGE") and the Purchase Agreement.

*IN THE EVENT OF DEPOSIT OR PURCHASE AGREEMENT CANCELLATION THE
P.O. PACKAGE MUST BE RETURNED TO THE SALES OFFICE.
FAILURE TO DO SO MAY DELAY REFUND OF DEPOSIT MONIES.

Yol Wee 7)27 J9a_

| SR, ks U (92

UNIVERSITY
HEIGHTS I

by K. Hovnanian at Newark
Urban Renewal Corporation Iil, Inc.

KHOVO31906

71 Wickliffe Street, Newark, N.J. 07103 W (201) 824-9444




AMENDMENT ToO PURCHASE AGREEMENT

SELLER: K. HOVNANIAN AT NEWARK URBAN RENEWAL OORP. III, INC.
BUYERS CHARLES AND JULIa STEINBERG
PROPBRTY, 45 CORNERSTONE LANE, NEWARK, NJ 07103

BUILDING: 19 UNIT: D

The Purchame Agreement on the above refersnced Property s hereby amended
to delete Charles Steinberg as a buyer. fThe contract ig now 80lely in the
hame of Julia Steinbarg.

C CRan, %

Charles Steinbaerg

o
dulia Steinberg

K\\ggzﬂspian at Newark Urban Renswal Corp. III,‘Inc.

KHOV031913



THIS INDENTURE

(S8ite C and E)
Dated MAY 27, 1993

BETWEEN K. HOVNANTAN AT NEWARK URBAN RENEWAL CORPORATION III, INC., A
Corporation of the State of New Jersey, whose main office is 10 Highway 35,
P. 0. Box 500, Red Bank, New Jersey, the GRANTOR

AND CHARLES STEINBERG AND JULIA STEINBERG, H/W

the GRANTEE
about to reside at 45 CORNERSTONE LANE, NEWARK, NJ 07103

The GRANTOR grants, sells, conveys and transfers ownership of the
property described below to GRANTEE for the sum of $142,687.67
ONE HUNTRED FORTY TWO THOUSAND STX HUNDRED EIGHTY SEVEN AND 67/1H0m————— Dollars.

The property is located in the City of Newark, County of Essex and
State of New Jersey and is legally described as: o

Unit No. D | in Building No. 19 » and the right to use a portion

the Unit in the Master Deed all within Society Hill at University Heights
Condominium IIT together with an undivided 0.1964 percent interest in the
Common Elements appurtenant thereto as may “be amended from time to time as
Phases are added to the condominium, in accordance with and subject to the
terms, limitations, conditions, covenants, restrictions, and other
provisions of the Master Deed of Society Hill at University Heights
Condominium III dated 12/20/90 and recorded on 12/21/90, in the 0ffice of
the. Clerk of Essex County in Deed Book 5151, Page 509, et. seq., as amended
from time to time. The conveyance evidenced by this Deed is made under the
provisions of and is subject to the New Jersey Condominium Act (N.J.S.A.
46: B-1 et seq.), and the Planned Real Estate Full Disclosure Act (N.J.S.A.
45:22A-21 et seq.), both as amended; and any applicable regulations adopted
under either law. The grantee’s right, title and interest in this Property
and the use, sale and resale of this property are also subject to the
terms, conditions, restrictions, limitations and provisions set forth
hereto and as further set forth in the Affordable Unit provisions of the

Master Deed for Society Hill at University Heights IIT and all exhibits to
Same, . ‘

The GRANTOR promises the GRANTEE that Grantor has done no act to
encumber the property. This promise is called a "covenant as to grantor’s
acts" (N.J.S.A. 46:4-6). This promise means that Grantor has not allowed
anyone else to obtain any legal rights which affect the property.

The Grantee is subject to the terms and conditions in the Financial
Agreement, entered into with the City of Newark and grantor of on or about
September 16, 1092 and the Municipal Resolution of the City of Newark No.
7RBQ (A.S)) adopted September 16, 1002 which confers a limited tax.
abatement on this property. The Grantee by accepting this Deed
acknowledges that the Grantee has received from the Grantor a true copy of
the aforementioned Financial Agreement and Municipal Resolution; the

originals of which may be examined by the Grantee in the Office of the
Clerk of the City of Newark during regular working days and hours.

The Grantee, its successors and assigns shall devote the property only
to and in accordance with the uses specified in the University Heights
Redevelopment Plan until December 31, 2038; and Grantee, its successors and
assigns shall not discriminate on the basis of race, creed, color, sex or
national origin in the sale, lease or rental or in the use or occupancy of
any part of the property or any improvements erected or to be erected
thereon, or any part thereof. ‘

Being also known as Lot No. 19.04 , in Block No. 406, on the tax map of
the City of Newark. ‘

This'Deed Has been sigred and attested to by the appropriate officers
of the GRANTOR and the corporate seal of the GRANTOR is affixed.

. AT NEWARK URBAN RENEWAL
CORPORATION|//IIT/ INC.

Gl s

Robert M.?S<i§§zgé%/fs
Prepared by:

JIAN

etiné Director | KHOV031921




STATE OF NEW JFRSEY: ss
COUNTY OF MONMOUTH :

On MAY 27 , 1993 Robert M. Schwartz, personally appeared
before me and he acknowledged under oath that: he is the Assistant
Secretary of K. HOVNANIAN AT NEWARK ~URBAN RENEWAL CORPORATION III, INC.,
the GRANTOR in this Deed; that he knows the proper seal of the GRANTOR and
it is affixed to this Deed; this Deed was signed by WAYNE J. SO00JIAN, Sales
& Marketing Director of the GRANTOR; he signed this Deed to attest to the
signing of the Deed by WAYNE J. SO0JIAN; the Deed was signed and delivered
by the GRANTOR as its voluntary act, which act was properly authorized by
the Board of Directors of GRANTOR; he is signing this Certification to

: ' obert M. Sefwarbtz Asst cy.
Sworn and Subscribed to before me at ’ Ciff:/§b

Red Bank, New (@rmm aforesaid.
i M

. DONNA 0'BOYLE
NOTARY PUBLIC OF NEW JERSE

My%mM%anmms&ma,

SPECIFIC POWER OF ATTORNEY

I, the above named GRANTEE, do hereby irrevocably name, make, appoint,
constitute and confirm K. Hovnanian at Newark Urban Renewal Corporation
IIT, Inc., a corporation of the State of New Jersey, whose main office is
10 Highway 35, P.0. Box 500, Red Bank, New Jersey, and its assigns and
successors, my true and lawful Attorney-in-Fact for me for those specific
and limited purposes as set forth in the Master Deed of Society Hill at
University Heights Condominium ITI, and for me in my name, place and stead,
execute any such amendment(s) to ‘the Master Deed and other instrument(s)
necessary to effect the purposes set forth in the Master Deed, its
amendments and its exhibits with the same force and effect as though I were
present and acting for myself and I hereby ratify and confirm all that my
said attorney-in-fact shall do by virtue hereof. This Power of Attorney
shall not be affected by the fact that I might become incompetent
hereafter, but shall remain in full force and effect. In the event there

is more than one Grantee, all references to the singular shall be deemed to
be plural.

In witness whereof, I hereunto set my hand this27TH day of _ MAY | 1993 |
GRANTEE  /ARLES STEINBERG GRANTEE JULIA STEINBERG

State of New Jersey )ss:
County of _pESSEX )

Be it remembered, that on this 27TH day of  MAY » 1993, before me, the
subscriber CHARLES AND JULIA STEINBERG , personally appeared the above named
GRANTEE(S), who, I am satisfied (is are) the person(s) named in and who
executed the within Instrument, and thereupon acknowledged that the
Instrument was signed, sealed and delivered as a voluntary act and deed for
the uses and purposes herein expressed.

g NOTARY PUBLIC

K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION ITT, INC. to
CHARLES STEINBERG AND JULIA STEINBERG

CHARGE, RECORD AND RETURN TO JON A. FELDMAN, ESQUIRE ,
' 4 SLOAN STREET, SOUTH ORANGE, NJ 07079

KHOVD31022
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] ISSUE DATE (MM/DD/YY)

THIS CER IFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND

:PHODCER , C
¢ : : CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS CERTIFICATE
- - DOES NOT AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE
Meeketr Sharkey £ MacBean POLICIES BELOW.
21 Commerce Drive
Cranfords NJ 07016 COMPANIES AFFORDING COVERAGE
COMPANYA ) '
908-272-8100 LETTER St. Paul Fire £ Marine
COMPANY B
INSURED - LETTER - s A e v s T o ot o s e amin
Soc.Hill @ University Hts ,IIIX L COMPANY C e T
c/o Eastern Community Mgmt i LETTER o
225 Highway 35 Tcowmv .
Red Bank . LETTER '
‘NS _ 07701 : couma £
LETTER

COVERAGES T R A e el ; e
THIS 1S TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED, NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED B8Y THE POLICIES DESCRIBED HEREIN 1S SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS

co ) POLICY EFFECTIVE POLICY EXPIHATION

TR TYPE OF INSURANCE POLICY NUMBER {TOATE (MMIDOIY) ~ DATE (MMIBOIYY) LIMITS
: GENERAL LIABILITY ; ; . . : GENERAL AGGREGATE s - 2000000
A COMMERCIAL GENERAL LIABILITY 6 2INE6543 . 1/01/793 1701794 PRODUCTS-COMPIOP aca. is 1000000
T eLams mabe - X occuR. {PERSONAL & ADV. INJURY s 1000000°
{OWNER'S & CONTRACTOR'S PFIOT s 1000000
FIRE DAMAGE (Any one Ilre) s 50000
: 'MED. EXPENSE (Any one person) $ 5000
" AUTOMOBILE LIABILITY _ " COMBINED SINGLE .
ANY AUTO umiT
~ ALL OWNED AUTOS . . : BODILY INJURY 5
. SCHEDULED AUTOS : . ’ . . (Per person)
~HIRED AUTOS : . BODILY INJURY .
- NON-OWNED AUTOS : . “’e' acc“’""" :
" GARAGE LIABILITY ; : o T ' i
i ; _: . PROPERTY DAMAGE s
. EXCESS LIABILITY ; . N . | EACH OCCURRENCE )
| UMBRELLA FORM : . AGCFIEGATE ‘s
;OTHER THAN UMBRELLA FORM | ‘ BN o : -
{ ; : : P STATUTORY LIMITS i - * .. "
: WORKER'S COMPENSATION { ; I R -
H } : EACH ACCIDENT i$
-; . AND § H : :
: ] DISEASE—POLICY LIMIT |

| EMPLOYERS' LIABILITY ;
I . s ! DISEASE—EACH EMPLOYEE ' §

. OTHER t 1 I . B
AiBlanket Building 629NE6543 1. 1/01/93° 1/01/94 $115,0345,430.
*£ Contents i . ; : o K
| B ‘
DESCRIPTION OF OPERATIONS/LOCATIONS/VEHICLES/SPECIAL ITEMS

OWNER:®  CHARLES STEINBERG AND JULIA STEINBERG, H/W Fidelity Limit: $100,000.
LocC: 45 CORNERSTONE LANE, NEWARK, NJ 07103 (19D) LOT: 19.04 BLOCK: 406 KHOV03193 1

AT < S e w3, 7 SR AS R
‘“ SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE
*ﬁ EXPIRATION DATE THEREOF, THE ISSUING COMPANY WilLlL ENDEAVOR TO
N/A . ’ %} MAIL2Y__ DAYS WRITTEN NOTICE TO THE CERTIFICATE HOLDER NAMED TO THE
% LEFT, BUT FAILURE TO MAIL SUCH NOTICE SHALL IMPOSE NO OBLIGATION OR
LIABILITY OF ANY KIND UPON THE COMPANY, ITS AGENTS OR REPRESENTATIVES.

: AUTHORIZED nspns?‘@nﬂv w 4 | 40 10036000

CERTIFICATE HOLDER &%

ACORD 25-S (7/90) °




RICHLAY, LUPO & PRONESTI

PROFESSIONAL LAND SURVEYORS ' 55 HECKEL STREET

BELLEVILLE, N. J. 07109
-%- ' TEL: (201) 450-0170

FAX: (201) 450-0828

RE: Society Hill At University Heights III
A Condominium
Street No. 45 Cornerstone Lane
City Of Newark
Essex County, New Jersey

CERTIFIED TO:

CHARLES STEINBERG AND JULIA STEINBERG, H/W
FIRST AMERICAN TITLE INSURANCE COMPANY, FASTERN TITLE AGENCY
JON A. FELDMAN, ESQUIRE

I hereby certify that Condominium Unit Number 19D, Building
Number 19, Lot 19.04, Block 406, has a percentage of interest
in common elements of 0,1964 and assigned Parking Space
Number 19D, is located as indicated on a Survey Map entitled
""Plan Of Property, Society Hill At University Heights III, A
Condominium, Phases 15 to 36, City Of Newark, Essex County,
New Jersey"”, dated September 14, 1992, prepared by Richlan,
Lupo & Pronesti, P.A., Land Surveyors, is annexed to and made
part of a Master Deed entitled "Society Hill At University
- Heights III, A Condominium", dated December 20, 1990 and
‘recorded in the Essex County Registers Office on December 21,
- 1990 in Deed Book 5151, Page No. 509, and by first amendment
"in Deed Book 5151, Page No. 611; and by second amendment in
' Deed Book 5160, Page No. 593, and by the third amendment, in
Deéd Book 5183, Page 481; and by the fourth amendment, deed
dated November 21, 1991 and recorded in the Essex County
Registers Office on January 27, 1992 in Deed Book 5199, Page

213.
Gerard A. Lupo, P.L.S.
N.J. Lic. No. 14814
MAY 20, 1993
Date

KHOV031932



"

Companles

____ Tax Collector
Utility of Newark
970 Broad Street
Newark, NJ 07103 Re: K. HOVNANIAN AT NEWARK URBAN
RENEWAL CORPORATION III, INC.
To: STEINBERG

X Office of Tax Abatement Lot: 19.04 Block: 406
and Special Taxes Address: 45 Cormnerstone Lane
Room B-26 ' Newark, NJ 07103
920 Broad Street
Newark, NJ 07103 Closing date: A-2¢-93

Gentlemen:

Deed Amount: /7(0?/ @f 7’{7 7

The above described property was sold by K. Hovnanian at Newark Urban
Renewal Corporation III, Inc. to the above purchasers. Closing of title
took place on the above date.

The bank who holds our mortgage is:

Our Mortgage Account No.:

Please direct all original tax and tax abatement bills to my bank and
send me copies of same.

Please change your account records immediately to reflect the above.
Very truly yours,

Coma. Sio ly. SV JM

Buyer ggyér

K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.

Donna O’Boyle
Closing Coordinator

UNIVERSITY
HEIGHTS 11}
b B e . KHOV031934

71 Wickliffe Street, Newark, N.j. 07103 W (201) 824-9444
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CMORTGAGE  AMOUNT 8 ,00 MORTGAGE LONTtNCENCY DATE..

TUMMARY K BAS T }‘P(JVTSIONS
e L R R R e R LRI TR AN S DRSS @, I1C10

The SELLER: K.HOVNANTAN GNEWARK-URE RENEWAL CORE TLocated ati
- L0 HWY 35, P.O. BOX 500
RED BANK )
NEW JERSEY. -, 07701,
The BUYER(S): CHARLES srEINRgER: (#) of 216 NORFOLK STREET

Tel: Ros: (200) 623-54172 NEWARK _
Bus: (201) 624-982) N >;' 07103

JILTA STEINBERG (W) of 216 NORFOLK- bTREEr
Tel: Res: (201) 623-5417 NERARK ‘
Bus: (2011 507-6209 NG /07103,

WILL occupy the Premises as a Primary Residence upopvclosinggpf title.

,fThm FROPERTY : PROJECT: SOCIETY HILL @ UNIV. HELIGHTS (11 E&C

NEWARK, NI JERSEY.
BLOCK NO 406 , LOT 80: 19.04 o
BLDG NO.: 19, UNIL NO: D, MODEL: TPFG1800-BB >

The PURCHASE PRICE : $134,950.00
Consisting of
BASE PRICE of MODEL  $134,95%0.00

The PAYMENT TERMS :  INITIAL DEPOSLT % 0.00 ON'DAIE 20-FEB-1993
ON SIGNING LONTRACT@éfx ON ‘DATE. 20-FEB-1993
ADDITIONAL DEPOSIT ~—8 3,048.50 BY DATE 22-MAR-1993
BALANCE at CLOSING  §130,901.50 PAID by ChRIIFIED CHECK
;; .

TolnL PAYMﬁWT 134, 9“0 00

NO APPLC BL
Bstinated COMPLETION - DATF. 1 MAR 1993

DY "MON-YEAR

Mmoo UaAnNS oI roooomoammEroaom o mmEmm s oo "“.::rz;r.:;::.—.::-—.:.':z:'r:::.::::::;::n ammnzmz'ﬂzm:a:za:z:
P U RCHASDE AGR LMENT

This Agreement %hall COH;JJL of ihe !orm= qnt Ln\th on this: page and the terms
and conditions as set forth io the “TERMS AND CONDITIONS - PURLHASL AGREEMhNT“

attached.
'2,2o~79
DATE:

K. Hovnanifh at Newark -
UrbaxYRen wal Corporation 111, Inc,

d:6:%

(SELLEW DATE TROVERY T " DATE

BE DATE

(BOYER) T DAIE

Execution of both this SUMMARY and the attached "TERMS AND- CONDITIONS- PURCHASE
AGREEMENT" is required. S

The BPROKER: Landarama , Inc.
Attn: W, Michael MoGreavey
M Highway 35, P.0.Rox 500
cd Bank, NI Q7701

mamEmmam sy

 HOVER1925
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TERMS AND CONDITIONS — PURCHASE AGREEMENT
 TABLE OF CONTENTS

Paragraph # and Heading Page

DEPOSITS

CLOSING CHARGES

ADJUSTMENT

CLOSING OF TITLE

TITLE

POSSESSION

BUYER'S REPRESENTATION

CHANGES IN PLANS

FIRE AND OTHER CASUALTY

MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY
HEIGHTS CONDOMINIUM. ASSOCIATION 1il, INC.

1. LICENSE

12.  DEFAULT OF BUYER -

13.  SELLER’S INABILITY TO DELIVER DEED

14.  INCREASE IN TOTAL PURCHASE PRICE

15.  ASSIGNMENT

16. NO CLOUD ON TITLE - LIENS

17. DECORATOR SELECTIONS

18.  WARRANTIES ‘

19.  ENTIRE AGREEMENT REPRESENTATIONS

20. SITE VISITS

21,  PREOCCUPANCY INSPECTION

22.  CHANGES IN PRICE

23.  MORTCAGE CONTINGENCY

24.  INSULATION

25. AFFORDABLE UNITS

26. OWNER/INVESTOR REPRESENTATION

27.  ATTORNEY REVIEW .

THIS IS A LEGALLY BINDING CONTRACT THAT WILL BECOME FINAL WITHIN THREE (3) BUSINESS DAYS. DURING THIS
PERIOD YOU MAY CHOOSE TO CONSULT AN ATTORNEY WHO CAN REVIEW AND CANCEL THE. CONTRACT. SEE
SECTION ON ATTORNEY REVIEW FOR DETAILS. YOU HAVE ADDITIONAL RESCISSION RIGHTS AS SET FORTH IN THIS
AGREEMENT AND IN THE PUBLIC OFFERING STATEMENT.

1. DEPOSITS—AIl deposits shall be held in escrow (i.e., in trust) in “Society Hill at University Heights Ill Escrow Account”
at Chemical Bank of New Jersey, N./A., 334 Madison Avenue, Morristown, New Jersey 07960, as escrow agent for K. Hovnanian
at Newark Urban Renewal Corporation lIl, Inc. until closing of title or termination of this Contract, or until a bond or other
guarantee acceptable to the Division of Housing and Development of the New Jersey Department of Community Affairs is
provided. In no event shall the escrow be released prior to the expiration of the seven-day cancellation period. Interest accrued
from such deposits shall belong to Seller and shall not be credited towards the purchase price. .

2. CLOSING CHARGES—If this is a cash sale, and Buyer desires title search, title examination, title insurance policy, survey,
or survey certification, Buyer will pay the costs for same. If this is a mortgage sale, Buyer will pay the expenses.in the preceding
sentence and also mortgage application fee, credit report, appraisal, mortgage title insurance and any fees or costs required

- by mortgagee. These fees expressly exclude escrows and prepaid charges incidental to a mortgage closing.

3. ADJUSTMENT—Taxes for the current year, municipal assessments, maintenance fees, utilities, water and sewer charges, and
interest, if any, are to be apportioned as of the date of closing. (Taxes will probably not be billed by the City until after the closing.)
4. CLOSING OF TITLE—Closing of title is to take place immediately after completion of the unit at the time, date and place
specified by Seller in notice to Buyer but in no event prior to the estimated completion date as stated on the SUMMARY OF
BASIC PROVISIONS without Buyer’s consent. Completion shall be evidenced by a Certificate of Occupancy issued by the
Municipality, which may be a temporary Certificate of Occupancy. Neither Seller nor mortgagee supplies or pays for Buyer's
attorney. Buyer may have his own attorney at Buyer's own expense. The Buyer will close title even if all site improvements and
other improvements have not been completed. By way of compliance with the Interstate Land Sales Act, the Seller states that
this Agreement is for the sale of a condominium unit on improved land which the Selier, if there are no unanticipated circumstances
totally outside of the control of the Seller, is obligated to erect within a period of two years. If Buyer is unable or refuses to
close on the date and the time specified by Seller as set forth above, at Seller’s option, Seller may exercise its rights set forth
in paragraph 12 below or have Buyer reimburse Seller at or prior to closing for the total reasonable carrying and administrative
costs for postponing the closing to another time, date and place specified by Seller which sum shall'not exceed 10% of the
total purchase price plus optional upgrades ordered and installed in the Unit. Proceeds of closing are to be paid to, Seller only
by certified or bank cashiers check. Uncertified attorney’s trust account or other checks are not.acceptable.

5. TITLE—Seller agrees to deliver a Bargain and Sale Deed with Covenant Against Grantor's Acts, Affidavit of Title, and Corporate
Resolution at closing of title. Title shall be good and marketable such as will be insured at regular rates by a reputable title
company licensed to do business in the State of New Jersey. The willingness of Eastern Title Agency, Inc., One Industrial Way
West, Building B, Eatontown, New Jersey 07724, as agent for First American Title Insurance Company, to insure title to the
premises shall constitute good and marketable title. Buyer is not obligated to obtain title insurance fromEastern Title Agency,

Inc., which is an affiliate of the Seller.
N KHOVO31636
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6. PCSSESSION—Possession will be given by delivery of the Deed upon completion of final closing and receipt of the full
purchase price by the Seller as provi, ' for in this Agreement, together with all cl, 'g costs. - N

7. BUYER’S REPRESENTATION—BuYET represents that he has received a copy of th& Public Offering Statement, the Master
Deed and Bylaws (the “Documents”) and that he will comply with the terms of the Documents.

8. CHANGES IN PLANS—Seller shall have the right to make substitution of materials, equipment or make design changes
whenever Seller shall find it necessary or expedient in its absolute discretion, provided that such substitutions or changes are
of comparable or better quality. Furnishings, of course, are not included.

9. FIREAND OTHER CASUALTY—The risk of loss or damage to the property by fire or otherwise until closing of title is on the Seller.
10. MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY HEIGHTS CONDOMINIUM ASSOCIATION 1Ii, INC.—Upon closing
of title, Buyer will automatically become a member of Society Hill at University Heights Condominium Association I, Inc.
(the “Association”). The Association will provide supervision, fiscal and general maintenance and management for any recreation
areas, common areas, and Association owned lands, including the assessing and collection of common expenses, and has the
authority to promulgate rules and regulations as to the use of any recreational areas and common areas of the development.
At closing of title, Seller shall collect on behalf of the Association a non-refundable maintenance deposit in an amount equal
to three (3) months estimated maintenance fees. This deposit will be administered in accordance with the Master Deed and
the Bylaws of the Association.

11. LICENSE—The Buyer does hereby authorize and grant to the Seller the irrevocable right to enter into, upon, over or under
the premises for a period of two (2) years after the date of closing on prior notice to Buyer and at reasonable hours (except
in cases of emergency) for the completion of construction, repair, emergency matters or pursuant to governmental order or
requirement. This provision shall survive closing.

12. DEFAULT OF BUYER—Should Buyer fail to make payments, violate any of the conditions or covenants or fail, for any reason,
to close title (i.e., complete the purchase) according to the terms and conditions of this Agreement, the Buyer will be in default
(i.e., will have broken Buyer's promises in this agreement). If the Buyer is in default, the Seller may retain payments made by
Buyer, but not more than ten (10%) percent of the purchase price, plus the amount of any options or upgrades installed by
Seller. Seller will retain the money either on account of the purchase price or as liquidated damages, Liquidated damages are
afixed amount to be paid to Seller which the parties agree will be a reasonable estimate of the damages in the event of Buyer's
default, since Seller’s actual damages would be difficult to establish. If Seller elects to retain money as liquidated damages,
this contract shall become null and void in which event the Seller agrees to return to Buyer all remaining money, if any.
13. SELLER’S INABILITY TO DELIVER DEED—If Seller’s title proves unmarketable, or if Seller does not construct, complete,
or convey the dwelling unit referred to in this Agreement within six (6) months of the date specified on the Summary of Basic
Provisions-as the Estimated Completion Date due to any reason beyond the control of the Seller, Buyer may elect to cancel
this Agreement. This must be done by serving written notice of cancellation upon the Seller within fifteen (15) calendar days
after the date which is six (6) months following the specified Estimated Completion Date. In the event that Buyer elects to cancel
this Agreement as described in the preceding sentence, Seller’s sole obligation shall be to return all deposit monies paid under
this Agreement, without interest, and reimburse Buyer for the actual cost of title search and survey, if any, within 10 business
days of Seller's receipt of Buyer’s notice of cancellation pursuant to this paragraph 13 and this contract shall become null and
void. If this Agreement is not cancelled as described in this paragraph, then this Agreement shall remain in full force and effect
and Seller will not be responsible for any expenses which the Buyer.might incur as a result of the delay in closing. The phrase
“for any reason beyond the control of the Seller” is hereby defined as including but not limited to any governmental agency’s
imposition of a moratorium on construction or any such agency’s failure to issue or its revocation or suspension of any permits
and/or approvals necessary for the Seller to perform its obligation in accordance with the terms of this Agreement.

14. INCREASE IN TOTAL PURCHASE PRICE—If Seller is or will be unable to construct, complete or convey the dwelling unit
referred to in this Agreement within six (6) months of the date specified on the Summary of Basic Provisions as the Estimated
Completion Date due to any reason beyond the control of the Seller, Seller may increase the Total Purchase Price of the unit
in accordance with the terms of this paragraph. The phrase “due to any reason beyond the control of the Seller” is hereby defined
as including but not limited to any governmental body or agency’s imposition of a moratorium on construction or any such
body or agency’s failure to issue or its revocation or suspension of any permits and/or approvals necessary for the Seller to perform
its obligation in accordance with the terms of this Agreement.

The Seller must give.the Buyer written notice of the increase in the Total Purchase Price at least sixty (60) days prior to closing
of title. In no.event shall any such increase take effect during the six (6) month period following the Estimated Completion
" Date. If the Buyer does not wish to pay the increase, the Buyer may elect to cancel this Agreement. In order to cancel this
Agreement, the Buyer must provide the Seller with written notice. To be effective, the written notice of cancellation must be
received by the Seller no more than ten (10) days after the Buyer received notice of the price increase. If a notice of cancellation
is not received by the Seller during that ten (10) day period, the Buyer will have agreed to pay the increased Total Purchase
 Price specified in the notice of increase. The increased Total Purchase Price will be substituted for that specified in the Summary
of Basic Provisions. The amount of the increase will be added to the balance due which the Buyer must pay in cash at closing of title.

If the Buyer provides a proper notice of cancellation, the Seller will promptly refund all deposit monies paid, without interest,
within 10 business days of Seller’s receipt of Buyer's notice of cancellation pursuant to this paragraph 14. When the Buyer has
received this refund, neither the Seller nor the Buyer will have any further obligation to one another under this Agreement.
15. ASSIGNMENT—Buyer expressly agrees not to assign, sell or in any manner transfer this Agreement or any right, title and
interest in this Agreement. _
16. NO CLOUD ON TITLE-LIENS—If the property is subject to a mortgage or other lien (i.e., legal claim) at time of closing
of title, the mortgage or other lien shall not constitute a title defect, but may be satisfied from the proceeds of sale.
17. DECORATOR SELECTIONS—Buyer agrees to make decorator, appliance and extra item selections when requested to do
so by Seller. f Buyer fails to make such selections within the time period requested by Seller, Buyer hereby agrees that Seller
shall make such selections for Buyer and Buyer agrees to accept such selections.
18. WARRANTIES—Seller shall warrant the construction to the Buyer as provided in the New Home Warranty and Builders’
Registration Act, N.J.S.A. 46:3B-1 et. seq. (the “Warranty Act”). Seller also warrants the construction of the common facilities
for a period of two (2) years from the date of completion of each facility and that they are fit for their intended use. Further,
the Seller warrants the following to be free from defects due to material and workmanship for a period of one (1) year from
the date of closing: outbuildings, driveways, walkways, patios, retaining walls and fences, if any. Seller also warrants that all
drainage is proper and adequate and that offsite improvements, if any, are free from defects for a period of one year from the
date of construction. Except as stated in this Agreement, there are no other warranties, express or implied. In particular, there
is no implied warranty ‘of fitness for a particular purpose, nor is there any implied warranty of merchantability. While Seller
maintains control of the Board of Trustees of the Association, he shall take no action which adversely affects a homeowner's
rights under the Warranty Act. Claims relative to defects in common elements shall be processed in accordance with N.J.AC.
5:25-55. - - ‘ :
19. ENTIRE AGREEMENT REPRESENTATIONS—This Agreement, any Riders attached to this writing and the Application for
Registration filed with the New Jersey Division of Housing and Development contain the entire agreement between the parties.
Any maodification of this Agreement shall not be binding unless such modification shall be in writing and signed by both the
Buyer and an officer of Seller. This Agreement shall be binding upon and inure to the benefit of the parties respective heirs,
successors, administrators and executors. Neither this Agreement nor any document referencing this Agreement shall be recorded
in any public office; violation of this provision will be deemed a material default of this Agreement.
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20. SITE VISITS—No Buyer nor contractr designated by the Buyer shall be allowed‘,»te;_do any work whatever in any home
prior to closing of title. Insurance reguli_| 71 preclude Buyer entry into homes under c. *\ruction without being accompanied
by Seller's Representative. Visits to a unit under construction are limited to one (1) visit except for the preoccupancy inspection
(see paragraph 21, below) prior to closing of title and are not allowed after the commencement of the final finish stage of construction
and shall not occur after 11 AM on any weekend day. (All visits shall be by appointment only.) It is expressly agreed that a
breach of this paragraph shall constitute a default under this Agreement. '

21. PREOCCUPANCY INSPECTION—Seller will specify the time and date for a walk-through inspection of the property by
Buyer. This inspection will be conducted on the date of closing or no-more than three (3) days prior thereto at Seller's election.
Those items which may be required to be completed or repaired in order to satisfy building code or Warranty Act standards
will be entered on a preoccupancy inspection report. The listed items will be repaired or completed as soon-as possible after
closing. Defects in painted surfaces, chipped porcelain, plumbing fixtures, kitchen appliances, countertops, carpeting, flooring,
chipped tiles, screens, glass surfaces or similar defects not noted on this walk through for correction are excluded from the
Seller's responsibility. It is understood that the listed items shall not constitute a bar to closing of title, .and that the closing
of title will be held in accordance with this Agreement.

22. CHANGES IN PRICE—Buyer understands that Seller may offer similar units at prices higher or lower than this unit's purchase
price. _ -

23. MORTGAGE CONTINGENCY—This Paragraph 23 is applicable only if a “Mortgage Amount” is filled in on the SUMMARY
OF BASIC PROVISIONS. Buyer represents to Seller that he is in need of a mortgage to complete this transaction. Within ten
(10) business days of the date on which this Agreement is fully executed, the Buyer shall make application for-a mortgage
commitmentto an institutional lender (i.e., bank, mortgage company, savings and loan association or other financial institution
which issues mortgage loans). This Agreement is contingent upon Buyer obtaining a written mortgage commitment no later
than the Mortgage Contingency date, for not more than the mortgage amount stated in the SUMMARY OF BASIC PROVISIONS,
atthe prevailing rate of interest based upon a payment term of not less than 30 years. Seller reserves the right, in its sole discretion,
to extend the Mortgage Contingency date for a period of up to 45 days beyond the original Mortgage Contingency date.

If requested by Seller, Buyer shall complete and execute an application for a mortgage loan and leave it with Seller, together
with a $300.00 standby mortgage application fee, which shall be designated a “Standby Mortgage Application”. The Standby
Mortgage Application and fee shall be delivered to Seller within five (5) business days after the Seller’s request for same. If
Buyer has not obtained a mortgage commitment from its own lender by the Mortgage Contingency Date, or if Buyer requests
that the Seller submit the Standby Mortgage Application, then Seller, in its sole discretion, shall be authorized to submit Buyer’s
Standby Mortgage Application and fee to any lender of Seller's choice, including K. Hovnanian Mortgage of N.J., Inc., an affiliate
of Seller. If Buyer gets its own mortgage commitment from its own lender without Seller having submitted the Standby Mortgage
Application and fee to any lender or if Seller chooses not to submit the Standby Mortgage Application to any lender, then the
$300.00 Standby Mortgage Application fee shall be returned to the Buyer. ' '

The mortgage commitment to be issued hereunder may be for any type of mortgage in use in the State of New Jersey. The
term “prevailing rate of interest” is defined to mean the rate (as of the date of closing of title) charged by any institutional lender
doing business in the state of New Jersey.. The Buyer shall timely and fully comply with all the requests of the mortgage lender
in order to determine if Buyer qualifies for such mortgage loan. Buyer shall not withdraw any loan application, or refuse any
reasonable commitment offered to Buyer and shall pay any and all fees and charges in connection with such application and
commitment. Seller shall have no obligation to pay any fees, costs, points or other charges in connection with Buyer's mortgage
commitment, unless agreed to in writing by Seller. Buyer hereby authorizes Buyer's lending institution to release to Seller, upon
Seller’s request, all information contained in and regarding Buyer's mortgage loan application. in the event that Buyer receives
amortgage commitment containing conditions or contingencies for which Buyer is responsible, it shall be the Buyer’s obligation
to satisfy such conditions or contingencies so that closing of title can take place in accordance with paragraph 4 of this Agreement.
Failure of Buyer to satisfy such conditions or contingencies shall be deemed a default by Buyer. If Buyer receives a mortgage
commitment containing the contingency that Buyer must sell or lease Buyer's present residence or property, and Buyer fails
to satisfy such contingency and subsequently fails to complete the purchase of the unit in accordance with- this Agreement,
then Buyer shall be in default of this Agreement. :

If this Paragraph 23 is applicable, Buyer represents that his funds available for closing will include a minimum of five (5%)
percent of the purchase price from Buyer's personal funds and that Buyer will have the difference between the purchase price
and any mortgage amount to be obtained available for closing. For purposes hereof, “Buyer’s personal funds” shall mean any
funds of Buyer other than those received as (1) a loan or (2) a gift which has been received by Buyer within one (1) year of
the date of this Agreement. If Buyer is denied a mortgage commitment based upon Buyer’s misrepresentations as to the above,
(1) such denial shall not allow the Buyer to elect cancellation of this Purchase Agreement and (2) Buyer shall be deemed to
have elected to have waived the mortgage contingency and Buyer must go ahead with the purchase (with or without a mortgage)
or be deemed to be in default of this Agreement. ‘ '

If Buyer notifies Seller in a writing Seller receives before the Mortgage Contingency Date that Buyer has not obtained a mortgage
commitment, then Buyer shall provide Seller with proof that Buyer timely made application for a mortgage commitment and
proof that such application was either denied or is still awaiting determination. Buyer shall also advise Seller in writing whether
Buyer: (a) elects to waive (i.e., give up) the mortgage contingency and go ahead with.the purchase without a mortgage; or (b)
requests cancellation of the Agreement and return of all deposits paid without penalty; or (c) requests an extension of the Mortgage
Contingency Date. Any request to extend the Mortgage Contingency Date must be in writing and received by Seller before
the Mortgage Contingency Date. No mortgage contingency shall be extended to a new date unless specifically agreed to in
writing by Seller before the then current Mortgage Contingency Date is reached.

If Buyer elects to waive the Mortgage Contingency, then the Agreement shall remain in full force and effect without any mortgage
contingency and Buyer must go forward with the purchase. If Buyer requests cancellation of the Agreement, then Seller shall
have five (5) business days to: (1) agree to return all deposit monies without interest and cancel this Agreement, or (2) direct
Buyer to apply for a mortgage commitment consistent with the term, amount, and interest rate criteria as set forth above at
a lending institution selected by Seller, and Buyer agrees to execute all documents, timely and fully comply with all reasonable
requests of such lender, and pay all reasonable fees and costs in connection with this application, or (3) agree to take back
a purchase money mortgage from the Buyer at the then prevailing rate of interest in which case Buyer must go forward with
the purchase. In the event a mortgage commitment is not obtained within 60 days from the date of second application or if
Seller elects not to take back a mortgage, Seller shall return all deposit monies to the Buyer without interest and this Agreement
shall be of no further effect. ' ' '

FAILURE OF BUYER TO NOTIFY SELLER IN WRITING ON OR BEFORE THE MORTGAGE CONTINGENCY DATE THAT A
MORTGAGE COMMITMENT HAS NOT BEEN OBTAINED SHALL CONSTITUTE AN ELECTION BY BUYER TO WAIVE THE
MORTGAGE CONTINGENCY AND THIS AGREEMENT SHALL BE IN FULL FORCE AND EFFECT WITHOUT ANY MORTGAGE
CONTINGENCY. THIS MEANS THAT BUYER MUST GO FORWARD WITH THE PURCHASE, EVEN WITHOUT A MORTGAGE. .
IF BUYER DOES NOT GO FORWARD WITH THE PURCHASE, HE WILL BE IN DEFAULT,

The issuence of a mortgage commitment to Buyer which conforms to the terms set forth above shall constitute full satisfaction
of this paragraph 23 and Buyer will be reqired to go forward with the purchase. If the mortgage commitment is.later withdrawn,
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cancelled, terminated or if it lapse~~“ar any reason, including but not limited to 7" "hange in the Buyer’s financial status, and
Buyer fails to close title, Buyer shi. _ se in default of this Agreement. However, L..r shall not be in default if the mortgage
commitment is cancelled or terminated due to Seller's failure to timely close title in accordance with the terms of this Agreement,
24, Insulation—in compliance with Federal Trade Commission Regulations Rule 16 C F R Part 460, the following information
concerning insulation in your Society Hill at University Heights Il home is furnished: (A) The Seller installs fiberglass batt type
of insulation which is manufactured to have an R value of R-13 in outside walls (the Combined R value of outside wall assembly
at the insulation cavity-is R-14 where applicable) and R-13 for block or stud walls separating basements and/or garages from
finished unit areas (but not for other basement walls and/or garage walls) and R-30 in ceilings below attic space and R-11 between
floors. Insulation is not installed between lower and upper floors of townhouse models, (B) For slab on grade floors, the Seller
installs 1” rigid foam perimeter insulation, which is manufactured to have a minimum R value of R-5, downward from the top
of the slab for a minimum distance of 24 inches or downward to the bottom of the slab then horizontally beneath the slab
for a minimum total distance of 24 inches. The primary entrance door is an insulated steel sheathed door and is fully weather
stripped. Windows and sliding doors are dual glazed and thermally broken. Anti-air infiltration measures taken include the
installation of a sill seal, (C) The manufactured thickness of the above types of insulation is as follows: R-13 is 3 5/8”; R-11 is
3 1/2"; R-30 is 9”; rigid foam perimeter insulation is 1.
25. AFFORDABLE UNITS—Society Hill at University Heights I1l includes up to 76 residential dwellings which are subject to
an affordable housing agreement with the City of Newark. These affordable units have second mortgage and other restrictions
which will limit their resale price. The affordable units will pay thirty-three and one-third (33 1/3%) percent of the total individual
unit assessment which would have been levied upon all condominium units in Society Hill at University Heights Il had such
assessment been allocated equally to each and every condominium unit both market and affordable, The owners or residents
of the affordable units will be entitled to the same rights and subject to the same rules and regulations, except as provided
for in the Master Deed and Bylaws for Society Hill at University Heights [il, as the owners or residents of the market units.
26. OWNER/INVESTOR REPRESENTATION—The Seller is seeking to limit the number of non-owner occupied unit purchasers
to 20%. Buyers who will not occupy the unit as their primary residence shall be required to deposit 20% of the total purchase
- price at time of contract execution, while Buyers who will occupy the unit as their primary residence shall deposit 10% of
the total purchase price at contract execution. For this Purchase Agreement to be operative, the following affidavit regarding
residency must be fully completed, executed and notarized. :
27. ATTORNEY REVIEW CLAUSE— '

A. Study by Attorney: The Buyer or the Seller may choose to have an attorney study this contract. If an attorney is consulted,
the attorney must.complete his or her review of the contract within a three-day period. This.contract will be legally binding
at the end of this threée-day périod unless an attorney for the Buyer or the Seller reviews and disapproved of the contract.

B. Counting the Time: You count the three days from the date of delivery of the signed contract to the Buyer and the Seller.
You do not count Saturdays, Sundays or legal holidays. The Buyer and the Seller may agree in writing to extend the three-day
period for attorney review.. .

C. Notice of Disapproval: If an attorney for the Buyer or the Seller reviews and disapproves of this contract, the attorney
must notify the Broker(s) and the Seller within the three-day period. Otherwise this contract will be legally binding as written.
The attorney must send the notice of disapproval to the Broker(s) and Seller at the complex’s Sales Office (not to the below
address) by certified mail, by telegram, or by delivering it personally. The telegram or certified letter will be effective upon
sending. The personal delivery will be effective upon delivery to the Broker’s or Seller's offices. The attorney should also inform

 the Broker(s) and Seller of any suggested revisions in the contract that would make it satisfactory.

State of New Jersey) ss. LISA M. WEEMS
County of Essex ) NOTARY PUBLIC OF NEW JERSEY
Mw Cecoototan Explres Sapt. 18, 1904

|, the undersigned Buyer(s), being duly sworn upon my oath under law, hereby state that the unit referenced in this transaction
DWWl not) be occupied as their primary residence upon closing of title. Any misrepresentation or change by the undersigned
Buyer(s) as to this fact shall be a material breach of this agreement and shall constitute a default. This representation shall survive
closing of title. If the default occurs prior to closing, such default shall result in the forfeiture of all deposits up to 10% of the
total purchase price in addition to 100% of options and upgrades installed as liquidated damages and the contract shall be
null and void. If the Buyer(s) has represented that he will occupy the unit and fails to do so within thirty (30) days of closing
of title, the Seller reserves all rights and remedies at law and in equity, including rescission (i.e., cancellation of the transaction),

isasmuch as Buyer's representation that he will occupy the unit was a material reason for Seller having entered into the Contract
of Sale.

Sworn frd subscribed béfore me on Buyer: _2 C,Q,w,ao w

this 2°_ day of Fm“ﬂg , 1993

i M Wo.w,q_ . Buyer: _X

IN WITNESS WHEREOF, the parties hereto have hereunto set their hands aid/seals the day And year written belgw.

BUYER ACKNOWLEDGES RECEIPT OF A COPY OF THE PUBLIC OFFERING STATEMENT.
NOTICE TO PURCHASERS

YOU HAVE THE RIGHT TO CANCEL THIS CONTRACT OR AGREEMENT BY SENDING OR DELIVERING WRITTEN NOTICE
OF CANCELLATION TO THE DEVELOPER BY MIDNIGHT OF THE SEVENTH CALENDAR DAY FOLLOWING THE DAY ON
WHICH IT IS EXECUTED. SUCH CANCELLATION IS WITHOUT PENALTY, AND ALL MONIES PAID SHALL BE PROMPTLY
REFUNDED IN THEIR ENTIRETY.

K. HOVNANIAN AT NEWARK URBAN RENEWAL
CORPORATION 111, INC,

, R 10 HIGHWAY 35, PO. BOX 500
A (b, MM 2-2%9% Rrep BANK, NEW JERSEY 07201 (908) 7477800
BUYER DATE '

l
M fokey san, ph BTy,

BUYER). /. DATE WAYNE §OOJIAN, DATE
DIRECTOR OF MARKETING AND SALES
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—] [ovnaman

Companle/

RE: K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.
TO: Mp.t Mag - UNIT NO.: yq3, ~ MODEL NO.: (g
S&%’»bﬂa, : ‘
RECEIPT FOR PERSONALLY DELIVERED
PUBLIC OFFERING STATEMENT /PURCHASE AGREEMENT
This is to knowledge that on §Q§“ , 1993
I/We

personally received from the Sales Office at Society Hill
at University Heights III, the Public Offering Statement*
("POS PACKAGE") and the Purchase Agreement.

*IN THE EVENT OF DEPOSIT OR PURCHASE AGREEMENT CANCELLATION THE
P.O. PACKAGE MUST BE RETURNED TO THE SALES OFFICE.
FAILURE TO DO SO MAY DELAY REFUND OF DEPOSIT MONIES.

w (Rl &Mw, 9D

BUYER DATE
x /@u/@m o& &Ma 2-20-9%
U -~

BUYER p J/ DATE

BUYER DATE

BUYER DATE

UNIVERSITY
o KHOV031940

Urban Renewal Corporation {11, Inc.

71 Wickliffe Street, Newark, N.J. 07103 Hl.(201) 824-9444




AMENDMENT 'TO PURCIIASE AGREEMENT
(DECORATOR SELECTTON)

BETWEEN

K. Hovnanian at Newark Urban Renewal
Corporation III, Inc., Seller; and

Uanler Shiboorgy

4ulie  Stew-bens
S ]

» Buyer. o
|
UNIT _D , BLDG. 14
PURCHASE AGREEMENT DATED: AP
@)) The Summary of Basic Provisions of the Purchase Agreement

between the above parties executed on the above date be and hereby is amended
due to the parties execution of the Decorator Selection optional upgrade

package number set forth below (herein "DS"), which is incorporated herein
by reference. :

LI

- (2) The following terms set forth in the Summary of Dasic ‘Provis-
. ions for this applicable Unit is/are changed and the terms and conditions

of the  Summary of Basic Provisions and the Terms and Conditions - Purchase
Agreement shall be as follows:

' A)  THE PURCHASE PRICE is increased to: § \4d by, b7

‘Consisting of:

BASE PRICE of MODEL: § 134,450, ep
and Premiums: :
DS Number ' $
_ e
: $ AN%.L7 | /[
$
$
'B)  THE PAYMENT TERMS:
' 'Deposit previously paid $ 0.¢D
Deposit balance due $ due on
Additional deposit "3 due on
Total deposit , $ 0.0
. Balance due at closing $ idd, bbb, 67 '
(cash of certified check)
Total Purchase Price $ Lk podib) o
:C)  MAXIMUM MORTGAGE CONTINGENCY AMOUNT:
s Ola
3) . If Buyers do not obtain a written mortgage commitment by
complying with Paragraph 23 of the Terms and Conditions - Purchase Agreement
by 9“&- » then the entirety of the Terms and Conditions

~ Purchase Agreement, Paragraph 23, "Mortgage Contingency" remain in effect,
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(4) All other terms and conditions of the Summary. of Basic )
Provisions and the Terms and Conditions - Purchase Agreement remain in
full force and effect without alteration.

. ‘ "SELLER"
DATE ¢/ + 9% K. HOVNANIAN AT NEWARK URBAN .
| RENEWAL CORPORATION III, INC.

(L
[

DATE ‘7/ /3%3 "BUYER"

WITNESS AS TO SIGNATURE
OF ALL BUYERS: ‘

Fia wmu |

FORMS DS/PR/INCE
2/12/90

~ KHOV031944




THIS INDENTURE
(Site C and E)
Dated  APRIL 30, 1993

BETWEEN K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION ITI, INC., A
Corporation of the State of New Jersey, whose main office is 10 Highway 35,
P. 0. Box 500, Red Bank, New Jersey, the GRANTOR

AND CAROL A. JENKINS, UNMARRIED AND DOMINIC D. ABBONDANTE, UNMARRIED

the GRANTEE

about to reside at 47 CORNERSTONE LANE, NEWARK, NJ 07103

The GRANTOR grants, sells, conveys and transfers ownership of the

property described below to GRANTEE for the sum of $119,134.67
ONF,HUNDRED NINETEEN THOUSAND ONE HUNDRED THIRTY FOUR AND 67/100———= Dollars.

The property is located in the City of Newark, County of Essex and
State of New Jersey and is legally described as:

Unit No._ E _, in Building No. 19 » and the right to use a portion
of the Limited Common Elements for parking of motor vehicles as assigned to
the Unit in the Master Deed all within Society Hill at University Heights
Condominium III together with an undivided 0,1982 percent interest in the
Common Elements appurtenant thereto ag may be amended from time to time as
phases are added to the condominium, in accordance with and subject to the
terms, limitations, conditions, covenants, restrictions, and other
pro;isions of the Master Deed of Society Hill at University Heights
Condominium III dated 12/20/90 and recorded on 12/21/90, in the 0ffice of
the. Clerk of Essex County in Deed Book 5151, Page 509, et. seq., as amended
from time to time. The conveyance evidenced by this Deed is made under the
provisions of and is subject to the New Jersey Condominium Act (N.J.S.A:
46: B-1 et seq.), and the Planned Real Estate Full Disclosure Act (N.J.S.A.
45:22A-21 et seq.), both as amended; and any applicable regulations adopted
under either law. The grantee’s right, title and interest in this Property
and the use, sale and resale of this property are also subject to the
terms, conditions, restrictions, limitations and provisions set forth
hereto and as further set forth in the Affordable Unit provisions of the

Master Deed for Society Hill at University Heights III and all exhibits to
same.

The GRANTOR promises the GRANTEE that Grantor has done no act to
encumber the property. This promise is called a "covenant as to grantor’s
acts" (N.J.S.A. 46:4-8). This promise means that Grantor has not allowed
anyone else to obtain any legal rights which affect the property.

The Grantee is subject to the terms and conditions in the Financial
Agreement, entered into with the City of Newark and grantor of on or about
September 16, 1992 and the Municipal Resolution of the City of Newark No.
7RBQ (A.S.) adopted September 16, 1992 which confers a limited tax
abatement on this property. The Grantee by accepting this Deed
acknowledges that the Grantee has received from the Grantor a true copy of
the aforementioned Financial Agreement and Municipal Resolution; the
originals of which may be examined by the Grantee in the 0ffice of the
Clerk of the City of Newark during regular working days and hours.

The Grantee, its successors and assigns shall devote the property only
to and in accordance with the uses specified in the University Heights
Redevelopment Plan until December 31, 2038; and Grantee, its successors and
assigns shall not discriminate on the basis of race, creed, color, sex or
national origin in the sale, lease or rental or in the use or occupancy of
any part of the property or any improvements erected or to be erected
thereon, or any part thereof.

Being also known as Lot No. 19.05, in Block No. 406, on the tax map of
the City of Newark. .
'l

This Deed has been signed and attested to by the appropriate officers
of the GRANTOR and the corporate seal of the GRANTOR is affixed.

ATTEST:

 RYbert W.%c atj;{ baskl, Bfc. ——. WAYNE J. SOOJIAN,
\ Sales & Mdrketing Director
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STATE OF NEW JERSEY: ss
COUNTY OF MONMOUTH :

On APRIL 30 , 18 93 Robert M. Schwartz, personally appeared
before me and he acknowledged under oath that: he is the Assistant
Secretary of K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION ITT, INC.,
the GRANTOR in this Deed; that he knows the proper seal of the GRANTOR and
it is affixed to this Deed; this Deed was signed by WAYNE J. SOOJIAN, Sales
& Marketing Director of the GRANTOR; he signed this Deed to attest to the
signing of the Deed by WAYNE J. SO00JIAN; the Deed was signed and delivered
by the GRANTOR as its voluntary act, which act was properly authorized by
the Board of Directors of GRANTOR; he is signing this Certification to
affirm the truthfulness of what has been set forth; and the full and actual
consideration paid or to be paid for the transfer of title to the property

described in this Deed, as such consideration j defined in N.J.S.A. 46:15-
5, is $119,134.67 : <,/;;;l\/\;;fj;;éi\___—fjs\:;;;_____
‘ AV '

Rdbert M. Sefftwartz, Asst, s%i:.

Sworn and Subscribed to before me at
sz%Bank, New Jersey, the date aforesaid.

/é;

%c/govw ’/ L
DONNA O'BOVYLE:

WOTARY PUBLIC OF NEW JERSEY

MyCownnBﬁonExpkesSept /1997
SPECIFIC POWER OF ATTORNEY

I, the above named GRANTEE, do hereby irrevocably name, make, appoint,
constitute and confirm K. Hovnanian at Newark Urban Renewal Corporation
IIT, Inc., a corporation of the State of New Jersey, whose main office is
10 Highway 35, P.0. Box 500, Red Bank, New Jersey, and its assigns and
Successors, my true and lawful Attorney-in-Fact for me for those specific
and limited purposes as set forth in the Master Deed of Society Hill at
University Heights Condominium IIT, and for me in my name, place and stead,
execute any such amendment(s) to the Master Deed and other instrument (s)
necessary to effect the purposes set forth in the Master Deed, its
amendments and its exhibits with the same force and effect as though I were
present and acting for myself and I hereby ratify and confirm all that my

said attorney-in-fact shall do by virtue hereof. This Power of Attorney
- shall not be affected by the fact that I might become incompetent
hereafter, but shall remain in full force and effect. In the event there

is more than one Grantee, all references to the singular shall be deemed to
be plural.

In witness whereof, I hereunto set my hand this30TH day of APRIL | 1¢93

GRANTEE  CAROL A. JENKINS GRANTEE ~ DOMINIC D. ABBONDANTE

State of New Jersey )ss:
County of _ggspy )

Be it remem '=dA his 30TH day of APRIL » 1993, before me, the
subscriber WIC D ?ﬂ?g , personally appeared the above named

GRANTEE(S), who, I am satisfied (is) (are) the person(s) named in and who
executed the within Instrument, and thereupon acknowledged that the
Instrument was signed, sealed and delivered as a voluntary act and deed for
the uses and purposes herein expressed.

’ NOTARY PUBLIC

K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION IIT, INC. to
CAROL A. JENKINS AND DCMINIC D ABRONDANTE

CHARGE, RECORD AND RETURN T0O  RICHARD K. SILBERBERG, ESQUIRE

28 MILLBURN AVENUE, P.0Q. BOX 226
SPRINGFIELD, NJ 07081
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PRODUCER ' ' i T THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND
CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS CERTIFICATE
DOES NOT AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE

Meeker Sharkey { iMacBearn POLICIES BELOW.
21 Conmerce Critve . :
Crantoras 4 67016 . CowmPANIES AFFORDING COVERAGE
. COMPANY
9GR-272-8100 | M}.ETTER‘Mﬁ Paul Fire & Marine
. COMPANY g
INSURED LETTER - . -
Scc.Hill & University Hts. .I11 COMPANY (~
c/o Fastern (ommunity Momt LETTER © .
25 tHighway 35 COMPANY 1y
Red Bank : O e
N 01701 COMPANY
LETTER E

COVERAGES

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED, NOTWITHSTANDING ANY REQUIREMENT, TERM-OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS

f&g TYPE OF INSURANCE POLICY NUMBER "I;’A':'r‘é"(hf;';ggpr PoLICY (E’EZE‘&?Y")" : LTS
GENERAL LIABILITY GENERAL AGGREGATE s <000000C
aix COMMERCIAL GENERAL LIABILITYP INUDER P L/s0L/%3 1 L/01/%4 iprobuctscompioracG. is 1000000
| CLAIMS MADE! ' {PERSONAL & ADV. INJURY {s  1000CQ0
OWNER'S & CONTRACTBR 'S PROT. ; EACH OCCURRENCE s 10066000
a : : FIRE DAMAGE (Any one fire) | $ 50600
T m MED. EXPENSE (Any one person)| $ 5000

AUTOMOBILE LIABILITY H COMBINED SINGLE
ANY AUTO" ; LIMIT .

ALL OWNED AUTOS ) BODILY INJURY s
SCHEDULED AUTOS ’ (Per person)
|_....jHIRED AUTOS BODILY INJURY s
NON-OWNED AUTOS (Per accident)
GARAGE LIABILITY : i ‘
—— PROPERTY DAMAGE $
EXCESS LIABILITY .| EACH OCCURRENGE $

UMBRELLA FORM
OTHER THAN UMBRELLA FORM

AGGREGATE

STATUTORY LIMITS
EACH ACCIDENT $

WORKER’'S COMPENSATION

AND

DISEASE—POLICY LIMIT 3

EMPLOYERS’ LIABILITY

DISEASE—EACH EMPLOYEE 3

OTHER . ) _ R
Blanket Builading BINDER : 1761793 1/01/94 $115034,430.
¢ Contents ' ‘ '

b3

DESCRIPTION OF OPERATIONS/LOCATIONS/VEHICLES/SPECIAL ITEMS

QWNER: CAROL A, JANKDYS, UVURRTED AND DCMINIC C. ABBONDANIE, UMARRTED f i ge tity Limit “00,000.
LoC: 47 CORNERSTONE LARE, NBWARK, NJ (19F) LOT: 19.05 HLOCK: 406

SHOULD ANY OF THE ABOVE DESCRIBED -POLICIES BE CANCELLED BEFORE THE
EXPIRATION DATE THEREOF, THE ISSUING COMPANY WILL ENDEAVOR TO
maid ¥ pavs wriTTEN NOTICE TO THE CERTIFICATE HOLDER NAMED TO THE'
LEFT, BUT FAILURE TO MAIL SUCH NOTICE SHALL IMPOSE NO OBLIGATION OR
LIABILITY OF ANY KIND UPON THE COMPANY, ITS AGENTS OR REPRESENTATIVES.

FIRST FINANCIAL MOR’_I‘CAf‘E COPPORATION
AND/OR ITS A.;SIG\IQ

80 MAIN STREET _

WEST ORANGE, HNJ 07052

| AUTHORIZED REPRESENTATIVE KHOV031966 0 1003 L 00 O
3 it
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February 17, 1993

X Tax Collector
Utility of Newark
970 Broad Street
Newark, NJ 07103 Re: K. HOVNANIAN AT NEWARK URBAN
RENEWAL CORPORATION III, INC.
To: JENKINS/ABBONDANTE

Office of Tax Abatement Lot: 19.05 Block: 406
and Special Taxes Address: 47 Cornerstone Lane
Room B-26 Newark, NJ 07103
920 Broad Street

Newark, NJ 07103 Closing date: 4’30’73

Deed Amount: //Z /31-/,é7 : .

Gentlemen:

The above described property was sold by K. Hovnanian at Newark Urban
Renewal Corporation III, Inc. to the above purchasers. Closing of title
tock place on the above date.

®

The bank who holds our mortgage is:

Our Mortgage Account No.:

Please direct all original tax and tax abatement bills to my bank and
send me copies of same.

Please change your account records immediately to reflect the above.

Very truly yours,

Buyer

Donna O‘Boyle

Closing Coordinator

UNIVERSITY
HEIGHTS 1l

by K. Hovnanian at Newark

Urban Renewal Corporation I, Inc. KHOV031971

71 Wickliffe Street, Newark, N.J. 07103 B (201) 824-9444
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SELLER: K.HOUNANIAN GONEWARK-URBE RENEWAL CORP ILocated at:
‘ ' 10 HWY 35, P.0. BOX 500

RED BANK
NEW JERSEY . 07701.
P i
BUYER(S): CARQOL A. JENKINS iiﬁ3 N of 12 WILBURTON PLACE
Tel: Res: (201) 4B4-6496 ’ NEWARK
Bus: (201) 538-1800 NJ ,07104.
DOMINIC . ABBONDANTE fﬁi} of 12 WILBURTON PLACE
Tel: Res: (201) 4B4-6496 NEWARK
Bus: (201) B1l7-5926 NI 07104,

WILL occupy the Premises as a Primafy Residence upon closing of title.

= PROPERTY: PROJECT: SOCIETY HILL & UNIV. HEIGHTS TII E&C

NEWARK, NEW JERSEY.
BLOCK NO: 406 » LOT NO: 19.0%
BLDG NO.: 19 , UNIT NO: E ¢« MODEL: TPTG1400-BB >

PURCHASE PRICE : §115,950.00
Consisting of:
BASE PRICE of MODEL §115,950.00

The PAYMENT TERMS INITIAL DEPOSIT - [ .~ 0.00 ON DATE 17-FEB-1993
ON SIGNING CONTRACT s 1,000.00 ON DATE 17-FEB-1993
ADDITIONAL DEPOSIT 5 2,478.50 BY DATE 19-MAR-1993
BALANCE at CLOSINGC *JLZ 471.50 PAID by CERTIFIED CHECK
Total PAYMENT $Jla 950.00
MORTGAGE AMOUNT : $5112,400.00 MORTGAGIE CONTINGENCY DATE: 18-APR-1993
: BEstimated COMPLETIPN DATE: +4-FEB=T993—
i%§ﬁ3 DY-MON-YEAR
P U R C H ASE AGRE E M E N T-
This Agreement shgl conmiat ot the terms et [orth on this page, and the terms
and conditions a ;et.forth in the "TERMS AND CONDITIONS - PURCHASE AGREEMENT“
attached / . ; é
K. vngnian gt/Newark - ( BUYER) . ) DATE
Urjr Renewal/ Corpggation III, Inc. e é’W L L -24-93
: § ‘ (BUYER) ~ DATE
Il 2:2245
(SELLEW DATE (BUYER) | DATE
{ BUYER) DATE

Execution of bot
AGREEMENT" is req

The

tiYis SUMMARY and the attached "TERMS AND CONDITIONS- PURCHASE

BROKER : Landarana, Inc.
Attn: H. Michael McGrPevey
10 Highway 35, P.0.Box 500
Red Bank, NJ 07701

R R L N L S S N T N S N S S I T T T N T I I I T I N I I N N S I N T I T S oI T A srT TSNS TN m T m I s
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TERMS AND CONDITIONS — PURCHASE AGREEMENT

TABLE OF CONTENTS

Paragraph # and Heading Page

DEPOSITS -

CLOSING CHARGES

ADJUSTMENT

CLOSING OF TITLE

TITLE

POSSESSION

BUYER'S REPRESENTATION

CHANGES IN PLANS

FIRE AND OTHER CASUALTY

MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY
HEIGHTS CONDOMINIUM ASSOCIATION 111, INC.

1. LICENSE

12, DEFAULT OF BUYER

13.  SELLER'S INABILITY TO DELIVER DEED

14, INCREASE IN TOTAL PURCHASE PRICE

15.  ASSIGNMENT

16.  NO CLOUD ON TITLE - LIENS

17. DECORATOR SELECTIONS

18.  WARRANTIES

19.  ENTIRE AGREEMENT REPRESENTATIONS

20. SITE VISITS

21.  PREOCCUPANCY INSPECTION

22. CHANGES IN PRICE

23.  MORTGAGE CONTINGENCY

24.  INSULATION

25.  AFFORDABLE UNITS

26. OWNER/INVESTOR REPRESENTATION

27.  ATTORNEY REVIEW

THIS IS A LEGALLY BINDING CONTRACT THAT WILL BECOME FINAL WITHIN THREE (3) BUSINESS DAYS. DURING THIS
PERIOD YOU MAY CHOOSE TO CONSULT AN ATTORNEY WHO CAN REVIEW AND CANCEL THE CONTRACT. SEE
SECTION ON ATTORNEY REVIEW FOR DETAILS. YOU HAVE ADDITIONAL RESCISSION RIGHTS AS SET FORTH IN THIS
AGREEMENT AND IN THE PUBLIC OFFERING STATEMENT.

1. DEPOSITS—AIl deposits shall be held in escrow (i.e., in trust) in “Society Hill at University Heights Iil Escrow Account”
at Chemical Bank of New Jersey, N./A., 334 Madison Avenue, Morristown, New Jersey 07960, as escrow agent for K. Hovnanian
at Newark Urban Renewal Corporation Ill, Inc. until closing of title or termination of this Contract, or until a bond or other
guarantee acceptable to the Division of Housing and Development of the New Jersey Department of Community Affairs is
provided. In no event shall the escrow be released prior to the expiration of the seven-day cancellation period. Interest accrued
from such deposits shall belong to Seller and shall not be credited towards the purchase price.

2. CLOSING CHARGES—If this is a cash sale, and Buyer desires title search, title examination, title insurance policy, survey,
or survey certification, Buyer will pay the costs for same. If this is a mortgage sale, Buyer will pay the expenses in the preceding
sentence and also mortgage application fee, credit report, appraisal, mortgage title insurance and any fees or costs required
by mortgagee. These fees expressly exclude escrows and prepaid charges incidental to a mortgage closing.

3. ADJUSTMENT—Taxes for the current year, municipal assessments, maintenance fees, utilities, water and sewer charges, and
interest, if any, are to be apportioned as of the date of closing. (Taxes will probably not be billed by the City until after the closing.)
4. CLOSING OF TITLE—Closing of title is to take place immediately after completion of the unit at the time, date and place
specified by Seller in notice to Buyer but in no event prior to the estimated completion date as stated on the SUMMARY OF
BASIC PROVISIONS without Buyer’s consent. Completion shall be evidenced by a Certificate of Occupancy issued by the
Municipality, which may be a temporary Certificate of Occupancy. Neither Seller nor mortgagee supplies or pays for Buyer’s
attorney. Buyer may have his own attorney at Buyer's own expense. The Buyer will close title even if all site improvements and
other improvements have not been completed. By way of compliance with the Interstate Land Sales Act, the Seller states that
this Agreement is for the sale of a condominium unit on improved land which the Seller, if there are no unanticipated circumstances
totally outside of the control of the Seller, is obligated to erect within a period of two years. If Buyer is unable or refuses to
close on the date and the time specified by Seller as set forth above, at Seller's option, Seller may exercise its rights set forth
in paragraph 12 below or have Buyer reimburse Seller at or prior to closing for the total reasonable carrying and administrative
costs for postponing the closing to another time, date and place specified by Seller which sum shall not exceed 10% of the
total purchase price plus optional upgrades ordered and installed in the Unit. Proceeds of closing are to be paid to Seller only
by certified or bank cashiers check. Uncertified attorney’s trust account or other checks are not acceptable,

5. TITLE—Seller agrees to deliver a Bargain and Sale Deed with Covenant Against Grantor's Acts, Affidavit of Title, and Corporate
Resolution at closing of title. Title shall be good and marketable such as will be insured at regular rates by a reputable title
company licensed to do business in the State of New Jersey. The willingness of Eastern Title Agency, Inc., One Industrial Way
West, Building B, Eatontown, New Jersey 07724, as agent for First American Title Insurance Company, to insure title to the
premises shall constitute good and marketable title. Buyer is not obligated to obtain title insurance from Eastern Title Agency,

Inc., which is an affiliate of the Seller,
1 KHOV031973
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ss[g" will be given, by delivery of the Deed upon completion of final.closing and receipt of the full
i .-y for in this Agreement, together with all . o

- _ Public Offering Statement, the Master

nts”) and that he will comply with the terms of the Documents. ' '

r shall have the right to make substitution of materials, equipment or make design changes

cessary or expedient in its absolute discretion, provided that such substitutions or changes are

ality. Furnishings, of course, are not included. »

\LTY~The risk of loss or damage to the property by fire or otherwise until closing of title is on the Seller.
;ll.l'. AT UNIVERSITY HEIGHTS CONDOMINIUM ASSOCIATION 11, INC.—Upon closing
become a member of Society Hill at University Heights Condominium Association I, Inc.
ion will provide supervision, fiscal and general maintenance and management for any recreation
sociation owned lands, including the assessing and collection of common expenses, and has the
nd regulations as to the use of any recreational areas and common areas of the development,

ect on behalf of the Association a non-refundable maintenance deposit in an amount equal
aintenance fees, This deposit will be administered in accordance with the Master Deed and

ereby authorize and grant to the Seller the irrevocable right to enter into, upon, over or under
0 (2) years after the date of closing on prior notice to Buyer and at reasonable hours (except
ompletion of construction, repair, emergency matters or pursuant to governmental order or
all survive closing.
qy’[d Buyer fail to make payments, violate any of the conditions or covenants or fail, for any reason,’
purchase) according to the terms and conditions of this Agreement, the Buyer will be in default
omises in this agreement). If the Buyer is in default, the Seller may retain payments made by
0%) percent of the purchase price, plus the amount of any- options or upgrades installed by
e.money either on account of the purchase price or as liquidated damages. Liquidated damages are
10,S¢ller which the parties agree will be a reasonable estimate of the damages in the event of Buyer's
mages would be difficult to establish. If Seller elects to retain money as liquidated damages,
nullzand void in which event the Seller agrees to return to Buyer all remaining money, if any.
H”Q\E_!‘.IVER DEED—If Seller’s title proves unmarketable, or if Seller does not construct, complete,
it reférred to in this Agreement within six (6) months of the date specified on the Summary of Basic
ated C ﬁ]pletion Date due to any reason beyond the control of the Seller, Buyer may elect to cancel
t:be'done by serving written notice of cancellation upon the Seller within fifteen (15) calendar days
’gﬁths following the specified Estimated Completion Date, In the event that Buyer elects to cancel
n the preceding sentence, Seller’s sole obligation shall be to return all deposit monies paid under
, and reimburse Buyer for the actual cost of title search and survey, if any, within 10 business
s notice of cancellation pursuant to this paragraph 13 and this contract shall become null and
-ancelled as described in this paragraph, then this Agreement shall remain in full force and effect
. ylé for any expenses which the Buyer might incur as a result of the delay in closing. The phrase
trol of the Seller” is hereby defined as including but not limited to-any governmental agency’s
n:iconstruction or any such agency’s failure to issue or its revocation or suspension of any permiits
ifor the Seller to perform its obligation in accordance with the terms of this Agreement.
l?Ja,RGHASE PRICE—If Seller is or will be unable to construct, complete-or convey the dwelling unit
& ithin six (6) months of the date specified on the Summary of Basic Provisions as the Estimated
ason beyond the control of the Seller, Seller may increase the Total Purchase Price of the unit
his paragraph. The phrase “due to any reason beyond the control of the Seller” is hereby defined
any governmental body or agency’s imposition of a moratorium on construction or any such
r its revocation or suspension of any permits and/or approvals necessary for the Seller to perform
th the terms of this Agreement. :

rwritten notice of the increase in the Total Purchase Price at least sixty (60) days prior to closing
Ich increase take effect during the six (6) month period following the Estimated Completion
h-to pay the increase, the Buyer may elect to cancel this Agreement. In order to cancel this
;p)lrigvide the Seller with written notice. To be effective, the written notice of cancellation must be
more than ten (10) days after the Buyer received notice of the price increase. If a notice of cancellation
“during that ten (10) day period, the Buyer will have agreed to pay the increased Total Purchase
rease. The increased Total Purchase Price will be substituted for that specified in the Summary

the increase will be added to the balance due which the Buyer must pay in cash at closing of title.

3
otice of cancellation, the Seller will promptly refund all deposit monies paid, without interest,
’s receipt of Buyer’s notice of cancellation pursuant to this paragraph 14. When the Buyer has
> Seller nor the Buyer will have any further obligation to one another under this Agreement.
ssly agrees not to assign, sell or in any manner transfer this Agreement or any right, title and

E@S—If the property is subject to a mortgage or other lien (i.e., legal claim) at time of closing
rclien shall not constitute a title defect, but may be satisfied from the proceeds of sale.
INS—-Buyer agrees to make decorator, appliance and extra item selections when requested to do
so by Selle make such selections within the time period requested by.Seller, Buyer hereby agrees that Seller
shall; make:si for.Buyer and Buyer agrees to accept such selections.
' warrant the construction to the Buyer as provided in the New Home Warranty and Builders’
B-1.et. seq. (the “Warranty Act”). Seller also warrants the construction of the common facilities
m the date of completion of each facility and that they are fit for their intended use. Further,
ing to be free from defects due to material and workmanship for a period of one (1) year from
lings,; driveways, walkways, patios, retaining walls and fences, if any. Seller also warrants that all
equateiand that offsite improvements, if any, are free from defects for a period of one year from the
tated in this Agreement, there are no other warranties, express or implied. In particular, there
essifor a particular purpose, nor is there any implied warranty of merchantability. While Seller
of Trustees of the Association, he shall take no action which adversely affects a homeowner's
laims relative to defects in common elements shall be processed in accordance with N.J.A.C.

NTIREPRESENTATIONS—This Agreement, any Riders attached to this writing and the Application for
sey Division of Housing and Development contain the entire agreement between the parties.
ement shall not be binding unless such modification shall be in writing and signed by both the
his Agreement shall be binding upon and inure to the benefit of the parties respective heirs,
ind-executors. Neither this Agreement nor any document referencing this Agreement shall be recorded
,ﬁ{rof_this provision will be deemed a material default of this Agreement, ™~ .. "

; KHOVO31974
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20. SITE VISITS—No Buyer nor contra-tor designated by the Buyer shall be allowe” to do any work whatever in any home
prior to closing of title. Insurance reg.. “ons preclude Buyer entry into homes under . struction without being accompanied
by Seller's Representative. Visits to a unit under construction are limited to one (1) visit except for the preoccupancy inspection
(see paragraph 21, below) prior to closing of title and are not allowed after the commencement of the final finish stage of construction
and shall not occur after 11 AM on any weekend day. (All visits shall be by appointment only.) It is expressly agreed that a
breach of this paragraph shall constitute a default under this Agreement.

21. PREOCCUPANCY INSPECTION—Seller will specify the time and date for a walk-through inspection of the property by
Buyer. This inspection will be conducted on the date of closing or no more than three (3) days prior thereto at Seller’s election.
Those items which may be required to be completed or repaired in order to satisfy building code or Warranty Act standards
will be entered on a preoccupancy inspection report. The listed items will be repaired or completed as soon as possible after
closing. Defects in painted surfaces, chipped porcelain, plumbing fixtures, kitchen appliances, countertops, carpeting, flooring,
chipped tiles, screens, glass surfaces or similar defects not noted on this walk through for correction are excluded from the
Seller's responsibility. It is understood that the listed items shall not constitute a bar to closing of title, and that the closing -
of title will be held in accordance with this Agreement. .

22. CHANGES IN PRICE—Buyer understands that Seller may offer similar units at prices higher or lower than this unit's purchase
price.

23. MORTGAGE CONTINGENCY—This Paragraph 23 is applicable only if a “Mortgage Amount” is filled in on the SUMMARY
OF BASIC PROVISIONS. Buyer represents to Seller that he is in need of a mortgage to complete this transaction. Within ten
(10) business days of the date on which this Agreement is fully executed, the Buyer shall make application for a mortgage
commitment to an institutional lender (i.e., bank, mortgage company, savings and loan association or other financial institution
which issues mortgage loans). This Agreement is contingent upon Buyer obtaining a written mortgage commitment no later
than the Mortgage Contingency date, for not more than the mortgage amount stated in the SUMMARY OF BASIC PROVISIONS,
atthe prevailing rate of interest based upon a payment term of not less than 30 years. Seller reserves the right, in its sole discretion,
to extend the Mortgage Contingency date for a period of up to 45 days beyond the original Mortgage Contingency date.

If requested by Seller, Buyer shall complete and execute an application for a mortgage loan and leave it with Seller, together
with a $300.00 standby mortgage application fee, which shall be designated a “Standby Mortgage Application”. The Standby
Mortgage Application and fee shall be delivered to Seller within five (5) business days after the Seller’s request for same. If
Buyer has not obtained a mortgage commitment from its own lender by the Mortgage Contingency Date, or if Buyer requests
that the Seller submit the Standby Mortgage Application, then Seller, in its sole discretion, shall be authorized to submit Buyer's
Standby Mortgage Application and fee to any lender of Seller's choice, including K. Hovnanian Mortgage of N.J., Inc., an affiliate
of Seller. If Buyer gets its own mortgage commitment from its own lender without Seller having submitted the Standby Mortgage
Application and fee to any lender or if Seller chooses not to submit the Standby Mortgage Application to any lender, then the
$300.00 Standby Mortgage Application fee shall be returned to the Buyer.

The mortgage commitment to be issued hereunder may be for any type of mortgage in use in the State of New Jersey. The
term “prevailing rate of interest” is defined to mean the rate (as of the date of closing of title) charged by any institutional lender
doing business in the state of New Jersey. The Buyer shall timely and fully comply with all the requests of the mortgage lender
in order to determine if Buyer qualifies for such mortgage loan. Buyer shall not withdraw any loan application, or refuse any
reasonable commitment offered to Buyer and shall pay any and all fees and charges in connection with such application and
commitment. Seller shall have no obligation to pay any fees, costs, points or other charges in connection with Buyer’s mortgage
commitment, unless agreed to in writing by Seller. Buyer hereby authorizes Buyer’s lending institution to release to Seller, upon
Seller’s request, all information contained in and regarding Buyer's mortgage loan application. In the event that Buyer receives
a mortgage commitment containing conditions or contingencies for which Buyer is responsible, it shall be the Buyer’s obligation
to satisfy such conditions or contingencies so that closing of title can take place in accordance with paragraph 4 of this Agreement.
Failure of Buyer to satisfy such conditions or contingencies shall be deemed a default by Buyer. If Buyer receives a mortgage
commitment containing the contingency that Buyer must sell or lease Buyer's present residence or property, and Buyer fails
to satisfy such contingency and subsequently fails to complete the purchase of the unit in accordance with this Agreement,
then Buyer shall be in default of this Agreement.

If this Paragraph 23 is applicable, Buyer represents that his funds available for closing will include a minimum of five (5%)
percent of the purchase price from Buyer's personal funds and that Buyer will have the difference between the purchase price
and any mortgage amount to be obtained available for closing. For purposes hereof, “Buyer’s personal funds” shall mean any
funds of Buyer other than those received as (1) a loan or (2) a gift which has been received by Buyer within one (1) year of
the date of this Agreement. If Buyer is denied a mortgage commitment based upon Buyer’s misrepresentations as to the above,
(1) such denial shall not allow the Buyer to elect cancellation of this Purchase Agreement and (2) Buyer shall be deemed to
have elected to have waived the mortgage contingency and Buyer must go ahead with the purchase (with or without a mortgage)
or be deemed to be in default of this Agreement.

If Buyer notifies Seller in a writing Seller receives before the Mortgage Contingency Date that Buyer has not obtained a mortgage
commitment, then Buyer shall provide Seller with proof that Buyer timely made application for a mortgage commitment and
proof that such application was either denied or is still awaiting determination. Buyer shall also advise Seller in writing whether
Buyer: (a) elects to waive (i.e., give up) the mortgage contingency and go ahead with the purchase without a mortgage; or (b)
requests cancellation of the Agreement and return of all deposits paid without penalty; or (c) requests an extension of the Mortgage
Contingency Date. Any request to extend the Mortgage Contingency Date must be in writing and received by Seller before
the Mortgage Contingency Date. No mortgage contingency shall be extended to a new date unless specifically agreed to in
writing by Seller before the then current Mortgage Contingency Date is reached.

If Buyer elects to waive the Mortgage Contingency, then the Agreement shall remain in full force and effect without any mortgage
contingency and Buyer must go forward with the purchase. If Buyer requests cancellation of the Agreement, then Seller shall
have five (5) business days to: (1) agree to return all deposit monies without interest and cancel this Agreement, or (2) direct
Buyer to apply for a mortgage commitment consistent with the term, amount, and interest rate criteria as set forth above at
a lending institution selected by Seller, and Buyer agrees to execute all documents, timely and fully comply with all reasonable
requests of such lender, and pay all reasonable fees and costs in connection with this application, or (3) agree to take back
a purchase money mortgage from the Buyer at the then prevailing rate of interest in which case Buyer must go forward with
the purchase. In the event a mortgage commitment is not obtained within 60 days from the date of second application or if
Seller elects not to take back a mortgage, Seller shall return all deposit monies to the Buyer without interest and this Agreement
shall be of no further effect. -

FAILURE OF BUYER TO NOTIFY SELLER IN WRITING ON OR BEFORE THE MORTGAGE CONTINGENCY DATE THAT A
MORTGAGE COMMITMENT HAS NOT BEEN OBTAINED SHALL CONSTITUTE AN ELECTION BY BUYER TO WAIVE THE
MORTGAGE CONTINGENCY AND THIS AGREEMENT SHALL BE IN FULL FORCE AND EFFECT WITHOUT ANY MORTGAGE
CONTINGENCY. THIS MEANS THAT BUYER MUST GO FORWARD WITH THE PURCHASE, EVEN WITHOUT A MORTGAGE.
IF BUYER DOES NOT GO FORWARD WITH THE PURCHASE, HE WILL BE IN DEFAULT.

The issuence of a mortgage commitment to Buyer which conforms to the terms set forth above shall constitute full satisfaction
of this paragraph 23 and Buyer will be regired to go forward with the purchase. If the mortgage commitment is later withdrawn,

? KHOV031975



cancelled, terminated or if it lapses - any reason, including but not limited to a-~' ~nge in the Buyer’s financial status, and
Buyer fails to close title, Buyer shal = in default of this Agreement. However, Bu,..-shall not be in default if the mortgage
commitment is cancelled or terminated due to Seller’s failure to timely close title in accordance with the terms of this Agreement.
© 24. Insulation—In compliance with Federal Trade Commission Regulations Rule 16 C F R Part 460, the following information
concerning insulation in your Society Hill at University Heights Il home is furnished: (A) The Seller installs fiberglass batt type
of insulation which is manufactured to have an R value of R-13 in outside walls (the Combined R value of outside wall assembly
at the insulation cavity is R-14 where applicable) and R-13 for block or stud walls separating basements and/or garages from
finished unit areas (but not for other basement walls and/or garage walls) and R-30 in ceilings below attic space and R-11 between
floors. Insulation is not installed between lower and upper floors of townhouse models. (B) For slab on grade floors, the Seller
installs 1” rigid foam perimeter insulation, which is manufactured to have a minimum R value of R-5, downward from the top
of the slab for a minimum distance of 24 inches or downward to the bottom of the slab then horizontally beneath the slab
for a minimum total distance of 24 inches. The primary entrance door is-an insulated steel sheathed door and s fully weather
stripped. Windows and sliding doors are dual glazed and thermally broken. Anti-air infiltration measures taken include the
installation of a sill seal. (C) The manufactured thickness of the above types of insulation is as follows: R-13 is 3 5/8”; R is
3 1/2"; R-30 is 9”; rigid foam perimeter insulation is 1 _
25. AFFORDABLE UNITS—Society Hill at University Heights Il includes up to 76 residential dwellings which are subject to
an affordable housing agreement with the City of Newark. These affordable units have second mortgage and other restrictions
which will limit their resale price. The affordable units will pay thirty-three and one-third (33 1/3%) percent of the total individual
unit assessment which would have been levied upon all condominium units in Society Hill at University Heights IIl had such
assessment been allocated equally to each and every condominium unit both market and affordable, The owners or residents
of the affordable units will be entitled to the same rights and subject to the same rules and regulations, except as provided
for in the Master Deed and Bylaws for Society Hill at University Heights Ili, as-the owners or residents of the market units.
26. OWNER/INVESTOR REPRESENTATION-—The Seller is seeking to limit the number of non-owner occupied unit purchasers
to 20%. Buyers who will not occupy the unit as their primary residence shall be required to deposit 20% of the total purchase
price at time of contract execution, while Buyers who will occupy the unit as their primary residence shall deposit 10% of
the total purchase price at contract execution. For this Purchase Agreement to be operative, the following affidavit regarding
residency must be fully completed, executed and notarized.
27. ATTORNEY REVIEW CLAUSE— . _

A. Study by Attorney: The Buyer or the Seller may choose to have an attorney study this contract. If an attorney is consulted,
the attorney must complete his or her review of the contract within a three-day period. This contract will be legally binding .
at the end of this three-day period unless an attorney for the Buyer or the Seller reviews and disapproved of the contract.

B. Counting the Time: You count the three days from the date of delivery of the signed contract to the Buyer and the Seller.
You do not count Saturdays, Sundays or legal holidays. The Buyer and the Seller may agree in writing to extend the three-day

. period for attorney review. '

C. Notice of Disapproval: If an attorney for the Buyer or the Seller reviews and disapproves of this contract, the attorney
must notify the Broker(s) and the Seller within the three-day period. Otherwise this contract will be legally binding as written.
The attorney must send the notice of disapproval to the Broker(s) and Seller at the complex’s Sales Office (not to the below
address) by certified mail, by telegram, or by delivering it personally. The telegram or certified letter will be effective upon
sending. The personal delivery will be effective upon delivery to the Broker’s or Seller’s offices. The attorney should also inform
the Broker(s) and Seller of any suggested revisions in the contract that would make it satisfactory.

JOSEPR;
State of New Jersey) ss. NOTAgy PLQ}CZEMA’T’S' JR
County of Essex ) OF NE JERSEY
Dec. 6, 194
I;¥Re undersigned Buyer(s), being duly sworn upon my oath under law, hereby state that the unit referenced in this transaction
(will)

Mmission Expires

will not) be occupied as their primary residence upon closing of title. Any misrepresentation or change by the undersigned

(s) as to this fact shall be a material breach of this agreement and shall constitute a default. This representation shall survive
closing of title. If the default occurs prior to closing, such default shall result in the forfeiture of all deposits up to 10% of the
total purchase price in addition to 100% of options and upgrades installed as liquidated damages and the contract shall be
null and void. If the Buyer(s) has represented that he will occupy the unit and fails to do so within thirty (30) days of closing
of title, the Seller reserves all rights and remedies at law and in equity, including rescission (i.e., cancellation of the transaction),
isasmuch as Buyer’s representation that he will occupy the unit was a material reason for Seller having entered into the Contract
of Sale.

Sworn and subécribzd before me on Buyer: M%

thig=0_ day of , 199 3.

&
NS> > Buyer. Dm«nm ﬂ/éé-ﬂhﬂf'

INWITNESS\WHEREOQG, the paXjes hereto have hereunto set their hands and seals the day and year written below.

BUYER ACKNOWLEDGES RECEIPT OF A COPY OF THE PUBLIC OFFERING STATEMENT,

NOTICE TO PURCHASERS

YOU HAVE THE RIGHT TO CANCEL THIS CONTRACT OR AGREEMENT BY SENDING OR DELIVERING WRITTEN NOTICE
OF CANCELLATION TO THE DEVELOPER BY MIDNIGHT OF THE SEVENTH CALENDAR DAY FOLLOWING THE DAY ON
WHICH IT IS EXECUTED. SUCH CANCELLATION IS WITHOUT PENALTY, AND ALL MONIES PAID SHALL BE PROMPTLY
REFUNDED IN THEIR ENTIRETY.

K. HOVNANIAN AT NEWARK URBAN RENEWAL
CORPORATION 111, INC.

' " 10 HIGHWAY 3£) PO. BOX
@/‘é /2% %/ém % RED BANK, NEW JERSEY

1 (908) 7477800

BUYER DATE
QMW*“O Wyyj V--od "g? BY: // L?L-C.ﬁ,
BUYER ) DATE WAYKIE SOOQJIAN, DATE

DIRECTOR OF MAmETING AND SALES

KHOV031976



- .. due to- ‘the parties execution of the Decorator Selection optional - upgrade

~ AMENDMENT TO PURCHASE AGREEMENT
(DECORATOR SELECTION)

- BETWEEN: K. Hovnanian at Newark Urban Renewal
" Corporation III, Inc., Seller; and

CARel A DERKINS  AKD

Danune - AR oR0ANTE

_ » Buyer. .

“wrr £, swe. 19

' PURCHASE AGREEMENT DATED: 4//7/@3
.(1) : The Summary of Basic Provisions of the Purchase Agreement

. between the above parties executed on the above date be and hereby is-amended

" . package. number set forth below (herein "DS"), which is incorporated_herein
_by reference. T Cor

B ' (2) . The following terms set forth in the Summarjr' df‘ﬁesic-\:Prd‘\}is—
ions for this applicable Unit is/are changed and the terms and conditions

~of ‘the Summary of Basic Provisions and the Terms and Conditions - Purchase
. Agreement shall be as follows: '

A) THE PURCHASE PRICE is increased to: $Jp70,00-9 é7

Consisting of: ¢ , ‘ S

" BASE PRICE of MODEL: - s 1/5950,00
and Premiums: 4

DS Number

5
o s 4059 .67

$
$
~B)  THE PAYMENT TERMS:
o Deposit previously paid $ /7,‘000,00
Deposit halance due _ $o7,47&5-0 due on 3//9/73
Additional deposit. s [2/,79 due on
Total deposit $ ,g/ é00v§9

Balance due at cloeing $ //é/40?' 39

(cash of certified check)

Total Purchase Price $ /40/ 009. @7

C)  MAXIMUM MORTGAGE CONTINGENCY AMOUNT:

s [(6,50.00

(3) If Buyers do not obtain a written mortgage commitment by
complying th Paragraph 23 of the Terms and Conditions - Purchase Agreement
by / , then the entirety of the Terms and Conditions
- Purchase Agfeement Paragraph 23, "Mortgage Contingency" remain in effect.

KHOVD31978




(4) © All other terms and conditions of the Summary of Basic l
Provisions and the Terms and Conditions - Purchase Agreement remain
full force and effect without alteration. |

e 2-2e - 3

. DATE - ;%43523'

WITNESS AS TO SIGNATURE
" OF ALL BUYERS: o

et

Y

~ FORMS DS/PR/INCE “
© T 02/12/90

"SELLER" =~ . . o
K. HOVNANIAN AT NEWARK'URBAN . .
RENEWAL  CORPORATJON. ITT;:-INC.

o L e | e '

Wayn%ojian ol

"BUY Rnb‘:' )

Lpmines

i

O momws
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RE: K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.

o3
D% Ny -
i [ &

ey \" ’ . . , n) ’
TO: XENK\US /r\ ‘ UNIT NO.: | ié’ MODEL NO.: /41037'; é#%r/
{

RECEIPT FOR PERSONALLY DELIVERED
PUBLIC OFFERING STATEMENT/PURCHASE AGREEMENT

-
This is to knowledge that on ‘2/3‘)/42 , 98
I/We personally received from the sdles office at Society Hill
at University Heights III, the Public Offering Statement*
("POS PACKAGE") and the Purchase Agreement.

*IN THE EVENT OF DEPOSIT OR PURCHASE AGREEMENT CANCELLATION THE
P.O. PACKAGE MUST BE RETURNED TO THE SALES OFFICE.
FAILURE TO DO SO MAY DELAY REFUND OF DEPOSIT MONIES.

g@-ﬁ e o 2y R

Z@W WM 2 -20-5%

—t

BUYER DATE
BUYER DATE
BUYER _ DATE

AT
UNIVERSITY

waniGHTS ~ KHOV031980

Urban i_lencwal Corporation IlI, inc.

71 Wickliffe Street, Newark, N.J. 07103 M (201) 824-9444
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THIS INDENTURGE
Site C and E
Dated FEBRUARY 22, 1994 (Site C an )

BETWEEN K, HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC., A
Corporation of the State of New Jersey, whose main office is 10 Highway 35,
P. 0. Box 500, Red Bank, New Jersey, the GRANTOR

AND ABDUL R. AMADU-SUKA, MARRIED Qe

the GRANTEE .
about tb reside at 49 CORNERSTONE LANE, NEWARK, NJ 07103

The GRANTOR grants, sells, conveys and transfers ownership of the
Property described beloy to GRANTEE for the sum of $125,638.98

ternms, limitations, conditions, covenants, restrictions, and other
Provisions of the Master Deed of Society Hill at University Heights
Condominium ITTI dated 12/20/90 and recorded op 12/21/90, in the O0ffice of
the Clerk of Essex County in Deed Book 5151, Page 509, et. Seq., as amended
from time to time. The conveyance evidenced by this Deed is made under the
provisions of and is subject to the Ney Jersey Condominiug Act (N.J.S.A,
46: B-1 et seq.), and the Planned Real Estate Full Disclosure Act (N.J.S.A.
45:22A-21 et seq.), both as amended; and any applicable regulations adopted
under either lay, The grantee’s right, title and interest in thig Property
and the use, sale and resale of this property are also subject to the
terns, conditions, restrictions, limitations and provisions set forth
hereto and ag further set forth in the Affordable Unit Provisions of the
Master Deed for Society Hill at University Heights IIT and all exhibits to

The GRANTOR Promises the GRANTEE that Grantor has done no act to
encumber the Property. This promise is called a "covenant as to grantor’s
acts" (N,J.S.A: 46:4-6). This Promise means that Grantor has not allowed
anyone else to obtaip any legal rights which affect the property.

The Grantee is subject to the terms and conditions in the Financial
Agreement, entered into with the City of Newark and grantor of on or aboyt
September 16 1992 and the Municipal Resolution of the City of Newark No.
7RBQ (A 8.y adopted September 16, 1992 which confers a limited tax
abatement op this property, The Grantee by accepting this Deed
acknowledges that the Grantee hag received from the Grantor a true copy of
the aforementioned Financial Agreement and Municipal Resolution; the
originals of which may be examined by the Grantee in the 0ffice of the
Clerk of the City of Newark during regular working days and hours,

The Grantee, its Successors and assigns shall devote the property only
to and in accordance with the uses specified in the University Heights
Redevelopment Plan until December 31, 2038; and Grantee, itg Successors and
assigns shall not discriminate on the basis of Tace, creed, color, sex or
national origin in the sale, lease or rental or in the Use or occupancy of
any part of the Property or apy improvements erected or to be erected

thereon, or any part thereof.

Being also known ag Lot No. 19.06 » in Block No. 406, on the tax map of
. the City of Newark. X

f

AT NEWARK URBAN RENEWAL
» INC.

eting Director

TTAN, KH0V031989



STATE OF NEW JERSEY: ss
COUNTY OF MONMOUTH :

On FEBRUARY 22, , 19 94  Robert M. Schwartz, personally appeared
before me and he acknowledged under oath that: he is the Assistant
Secretary of K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.,
the GRANTOR in this Deed; that he knows the proper seal of the GRANTOR and
it is affixed to this Deed; this Deed was signed by WAYNE J. SO00JIAN, Sales
& Marketing Director of the GRANTOR; he signed this Deed to attest to the
signing of the Deed by WAYNE J. SO00JIAN; the Deed was signed and delivered
by the GRANTOR as its voluntary act, which act was properly authorized by
the Board of Directors of GRANTOR; he is signing this Certification to
affirm the truthfulness of what has been set forth; and the full and actual
consideration paid or to be paid for the transfer of title to the property

described in this Deed, as such copsijeration is defi ed in N.J.S.A. 46:15-
5, is $_125,633.98 . < b .

Robert M. Sclfwartz, Asst. Secy.
Sworn and Subscribed to before me at

R%w Jifsey, the date aforesaid.

ALISON RABON
NOTARY PUBLIC OF NEW JERSEY

My Commission Expires June 28, 19985 v POWER OF ATTORNEY

I, the above named GRANTEE, do hereby irrevocably name, make, appoint,
constitute and confirm K. Hovnanian at Newark Urban Renewal Corporation
III, Inc., a corporation of the State of New Jersey, whose main office is
10 Highway 35, P.0. Box 500, Red Bank, New Jersey, and its assigns and
successors, my true and lawful Attorney-in-Fact for me for those specific
and limited purposes as set forth in the Master Deed of Society Hill at
University Heights Condominium ITI, and for me in my name, place and stead,
execute any such amendment(s) to the Master Deed and other instrument(s)
necessary to effect the purposes set forth in the Master Deed, its
amendments and its exhibits with the same force and effect as though I were
present and acting for myself and I hereby ratify and confirm all that my
said attornmey-in-fact shall do by virtue hereof. This Power of Attorney
shall not be affected by the fact that I might become incompetent
hereafter, but shall remain in full force and effect. In the event there

is more than one Grantee, all references to the singular shall be deemed to
be plural.

In witness whereof, I hereunto set my hand this 22NDday of FEBRUARY y 1894 .

GRANTEE ABDUL R. AMADU-SUKA GRANTEE .

State of New Jersey )ss:
County of ESSEX )

Be it remem this 22NDday of FEBRUARY » 18 94 before me, the
subscriber @ﬁﬁﬁq{ HQ&B’_;_ ‘—_—" » personally appeared the above named
GRANTEE(S), who, I am satisfied ~(is)(are) the person(s) named in.and who
executed the within Instrument, - and thereupon acknowledged that the
Instrument was signed, sealed and delivered as a voluntary act and deed for

the uses and purposes herein expressed.

g NOTARY PUBLIC

K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION IIT, INC. to
ABDUL-R.AMADU~SUKA—.._ L392 __

CHARGE, RECORD AND RETURN TO _ yappy FpIE[AND ESQUIRE

ONE RTVERFRONT PIAZA
NEWARK, NJ 07102

KHOV031990
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| .DOES NOT AMEND,
Poucnzs BELOW.

EXTEND OR

RTIFICATE HOLDER:: THIS CERTIFICATE :
ER THE COVERAGE AFFORDED BY THE o

COMPANIES AFFORDING COVERAGE

COMPANY A
LETTER .-

2. Paul Fire &,

INSURED

Unive

et
At d
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anmur

so ity

ity Aagmt

COMPANY B
LETTER

Mar‘_ ihe.

Hbs.T1T

COMPANY c
LETTER

COMPANY 1y
LETTER

‘COMPANY E
terer B

AUTOMOBILE LIABILITY

‘c'omu'am;sp SINGLE ~

m«ﬁmw & A
. THIS is TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED. TO THE INSURED AMED ABOVE FOR THE POLICY PERIOD
INDICATED; NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION.OF ANY-CONTRACT OR OTHER DOCUMENT WITH-RESPECT-TO WHICH THIS
CERTIFICATE MAY. BE ISSUED.OR MAY PERTAIN, THE" INSURANCE AFFOFIDED BY THE POLICIES DESCRIBED; HEREIN IS SUBJECT TO ALL THE TERMS
EXCLUSIONS AND CONDITIONS OF. SUCH POLICIES LIMITS SHOWN MAY HAVE BEEN 'REDUCED BY PAID CLAIMS
co . : o POLICY EFFECTIVE POLICY EXPIRATION! * - s '_5
o . TYPE oF INSURANCE _POLIEY NUMBER OATE (MMIDDIYY) | ‘DATE (MMIDDIYY) umts
| GENERAL LIABILITY' I GENERAL AGGREGATE "~ 1§ 200000y
.| COMMERCIAL GENERAL LIABILITY BLOG29G0238 1701734 1701795 PRODUCTS-COMP/OP AGG. | $ 5000004 -
| CLAIMS MADE| PERSONAL & ADV. INJURY 5.~ 300000
GWNER'S & CONTRAGTOR'S PROT EACH OCCURRENCE' s 300000(
‘ FIRE DAMAGE (Any one fire) {§ - H000(
MED; EXPENSE (Any oné person)| § %00
s

_JANY AUTO ' h uMIT
AL OWNED AUTOS BODILY INJURY .
SCHEDULED AUTOS (Per- person) ' _s_ ‘|
HIRED AUTOS . i
| NON-OWNED AUTOS - $
" GARAGE. LIABILITY ) o
f ; PROPERTY DAMAGE - $
EXCESS LIABILITY . it OCCURRENCE

‘ UMBRELLA FORM

OTHER THAN UMBRELLA FORM ..

AGGREGATE

. wonxenscoupeusnnou
y .AND s
“. | EMPLOYERS’ LIABILITY

1701/94

01/94.

1701795
1701795

A8 THEIP INTERFST MAY. APPE'A"iz'!'
- ONE INDUSTRIAL WAY WFST, BLDG.:DT

EXP IﬁTION DATE THEREOF THE 1S
AI __ DAYS WRI'ITEN NOTICE TO




" Jovnanian’

Companies

I

FEBRUARY 22, 1994

_X oOffice of Tax Abatement Re: K. HOVNANIAN AT NEWARK URBAN
and Special Taxes RENEWAL CORPORATION III, INC.
920 Broad Street To: AMADU-SURA '
Room B-26 ' Lot: 19.06 Block: 406
Newark, NJ 07103 Address: 49 CORNERSTONE LANE

NEWARK, NJ 07103

____ Tax Collector Closing date: FEBRUARY 22, 1994
Utility of Newark
970 Broad Street Deed Amount: $125,638.98

Newark, NJ 07103

Gentlemen:
The above described property was sold by K. Hovnanian at Newark Urban
Renewal Corporation III, Inc. to the above purchasers. Closing of title

took place on the above date.

The bank who holds our mortgage is:

Our Mortgage Account No.:

Please direct .all original tax and tax abatement bills to my bank and
send me copies of same.

Please change your account records immediately to reflect the above.

Very truly yours,

ABDUL R. AMADU-SUKA

K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION IXI, INC.

hinda Wagner
Closing Assistant

UNIVERSITY
HEIGHTS 11l

by K. Hovnanian at Newark

Urban Renewal Corporation I, Inc. ’ KHovoazoos

71 Wickliffe Street, Newark, N.J. 07103 M (201) 824-9444 ———====
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Companies

FEBRUARY 22, 1994

_X Tax Collector Re: K. HOVNANIAN AT NEWARK URBAN
Utility of Newark RENEWAL CORPORATION III, INC.
970 Broad Street To: AMADU-SUKA
Newark, NJ 07103 ’ Lot: 19.06 Block: 406

Address: 49 CORNERSTONE LANE
NEWARK, NJ 07103
Office of Tax Abatement

and Special Taxes Closing date: FEBRUARY 22, 1994
920 Broad Street
Room B-26 Deed Amount: $125,638.98

Newark, NJ 07103

Gentlemen:
The above described property was sold by K. Hovnanian at Newark Urban
Renewal Corporation III, Inc. to the above purchasers. Closing of title

took place on the above date.

The bank who holds our mecrtgage is:

Our Mortgage Account No.:

Please direct all original tax and tax abatement bills to my bank and
send me copies of same.

Please change your account records immediately to reflect the above.

Very truly yours,

ABDUL R. AMADU-SUKA

K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.

Linda Wagner
Closing Assistant

. AT
UNIVERSITY
HEIGHTS 1l

by K. Hovnanian at Newark

Urban Renewal Corporation 11, Inc. 4 v KHOV032004

71 Wickliffe Street, Newark, N.J. 07103 B (201) 824-9444
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The SBELLER: K.HOVNANIAN OGNEWARK-URRBR RENERWAL CORI’ ILocated at:
10 HAY 35, P.0. BOX 500
RED BANK ,
NEW JERSEY , 07701,

The BUYER(S): ABDUL R. AMADU-8UKA (W) of 16 MARSHALL STREET APT #5K
Tel: Res: (201) 371-0717 TRVINGTON
Bus: ( ) - NJ ,07111,

MAMILE M. AMADU-ESUKA (V“9 of 16 MARSHALL STREET APT #4K
Tel: Res: (201) 3710717 TRVINGTON
Bus: ( ) - NJ F07111.

WILL occupy the Premises as a Frimary Residence upon closing of title.

The PROPERTY: PROJECT: SOCIETY HILL @ UNIV. HEIGHI'S TII E&C
, NEWNARK, NEW JERSEY.
HLOCK NO: 406 » LOT NO: 19.06
BLDG NO.: 19 , UNIT NO: ¥ ;, MODEL: TPTG1500-BB »

The PURCHASE PRICE : $122,935%0.00
Consisting of: {t .
BASE PRICE of MODEL $12%7,9%0.00 P

0.00,080 pATE 29-AUG-1993
-89~ ON DATE 29-AUG~1993

ADDITTONAL DEPOSIT 2,688.50 BY DATE 28-SEP-1993

BALANCE at CLOSING 128, 261.50 PAID by CERTIFIED CHECH

Total PAYMENT :1722,950.00

The PAYMENT TERMS INITIAL DEPROSIT
‘ : ON STIGNING CONTRACT

4% 4 45

4%

MORTGAGE  AMOUNT t 5116,800.00 MORTGAGE CONTINGENCY DATE: 28--0CT-1993
: Estimated COMPLETION DATE: 15-MAR-1993
JY-MON~YEAR

This Agreement shall consist of the terms set forth on this page, and the terms
and conditions as set forth in the "TERMS AND CQNDITIONS A )PURCHASE AGREENjZ;V'

attached. 8157
TE

el Zhprfes

(BUYER) L © DATE

K. Hovnanian at Newark -~ (BUYER)
Urban TEnewal corporation 111, Inc.

A 4-1:9%

(SELLER) & DATT (BUVER) o DATE,

(BUYER) ” DATE

Execution of both this SUMMARY and the attached "TERMS AND;CONDITIONSW PURCHASE,
AGREEMENT" is required.

The BROKER: Landarama, Inc.
Attn: H. Michael McGreevey
10 Highway 3%, P.0.Box 500
Red Bank, NT 07701

SR e g i gl o g e iR il i s i rdo Sl i b o i e gl & eali i oo i sl il

e mwmmmmms

KHOV032011
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TERMS AND CONDITIONS — PURCHASE AGREEMENT

TABLE OF CONTENTS

Paragraph # and Heading Page

DEPOSITS

CLOSING CHARGES

ADJUSTMENT

CLOSING OF TITLE

TITLE :

POSSESSION

BUYER'S REPRESENTATION

CHANGES IN PLANS

FIRE AND OTHER CASUALTY

MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY
HEIGHTS CONDOMINIUM ASSOCIATION lll, INC.

1. LICENSE

12, DEFAULT OF BUYER

13.  SELLER’S INABILITY TO DELIVER DEED

14.  INCREASE IN TOTAL PURCHASE PRICE

15, ASSIGNMENT

16.  NO CLOUD ON TITLE - LIENS

17. DECORATOR SELECTIONS

18.  WARRANTIES :

19.  ENTIRE AGREEMENT REPRESENTATIONS

20. SITE VISITS }

21, PREOCCUPANCY INSPECTION

22. CHANGES IN PRICE

23.  MORTCAGE CONTINGENCY

24.  INSULATION

25.  AFFORDABLE UNITS

26.  OWNER/INVESTOR REPRESENTATION

27.  ATTORNEY REVIEW

THIS IS A LEGALLY BINDING CONTRACT THAT WILL BECOME FINAL WITHIN THREE (3) BUSINESS DAYS. DURING THIS
PERIOD YOU MAY CHOOSE TO CONSULT AN ATTORNEY WHO CAN REVIEW AND CANCEL THE CONTRACT. SEE
SECTION ON ATTORNEY REVIEW FOR DETAILS. YOU HAVE ADDITIONAL RESCISSION RIGHTS AS SET FORTH IN THIS
AGREEMENT AND IN THE PUBLIC OFFERING STATEMENT.

1. DEPOSITS—AI! deposits shall be held in escrow (i.e., in trust) in “Society Hill at University Heights Ill Escrow Account”
at Chemical Bank of New Jersey, N./A., 334 Madison Avenue, Morristown, New Jersey 07960, as escrow agent for K. Hovnanian
at Newark Urban Renewal Corporation I, Inc. until closing of title or termination of this Contract, or until a bond or other
guarantee acceptable to the Division of Housing and Development of the New Jersey Department of Community Affairs is
provided. In no event shall the escrow be released prior to the expiration of the seven-day cancellation period. Interest accrued
from such deposits shall belong to Seller and shall not be credited towards the purchase price.
2. CLOSING CHARGES—If this is a cash sale, and Buyer desires title search, title examination, title insurance policy, survey,
or survey certification, Buyer will pay the costs for same. If this is a mortgage sale, Buyer will pay the expenses in the preceding
sentence and also mortgage application fee, credit report, appraisal, mortgage title insurance and any fees or costs required
by mortgagee. These fees expressly exclude escrows and prepaid charges incidental to a mortgage closing.
3. ADJUSTMENT—Taxes for the current year, municipal assessments, maintenance fees, utilities, water and sewer charges, and
interest, if any, are to be apportioned as of the date of closing. (Taxes will probably not be billed by the City until after the closing.)
4. CLOSING OF TITLE—Closing of title is to take place immediately after completion of the unit at the time, date and place
. specified by Seller in notice to Buyer but in no event prior to the estimated completion date as stated on the SUMMARY OF
BASIC PROVISIONS without Buyer's consent. Completion shall be evidenced by a Certificate of Occupancy issued by the
Municipality, which may be a temporary Certificate of Occupancy. Neither Seller nor mortgagee supplies or pays for Buyer’s
attorney. Buyer may have his own attorney at Buyer's own expense. The Buyer will close title even if all site improvements and
other improvements have not been completed. By way of compliance with the Interstate Land Sales Act, the Seller states that
this Agreement is for the sale of a condominium unit on improved land which the Seller, if there are no unanticipated circumstances
totally outside of the control of the Seller, is obligated to erect within a period of two years. If Buyer is unable or refuses to
close on the date and the time specified by Seller as set forth above, at Seller's option, Seller may exercise its rights set forth
in paragraph 12 below or have Buyer reimburse Seller at or prior to closing for the total reasonable carrying and administrative
costs for postponing the closing to another time, date and place specified by Seller which sum shall not exceed 10% of the
total purchase price plus optional upgrades ordered and installed in the Unit. Proceeds of closing are to be paid to Seller only
by certified or bank cashiers check. Uncertified attorney’s trust account or other checks are not acceptable.
5. TITLE—Seller agrees to deliver a Bargain and Sale Deed with Covenant Against Grantor’s Acts, Affidavit of Title, and Corporate
Resolution at closing of title. Title shall be good and marketable such as will be insured at regular rates by a reputable title
company licensed to do business in the State of New Jersey. The willingness of Eastern Title Agency, Inc., One Industrial Way
West, Building B, Eatontown, New Jersey 07724, as agent for First American Title Insurance Company, to insure title to the
premises shall constitute good and marketable title. Buyer is not obligated to obtain title insurance from Eastern Title Agency,

inc., which is an affiliate of the Seller.
1 KHOV032012
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6. POSSESSION—Possession will be.~*~en by delivery of the Deed upon completic- f final closing and receipt of the full
purchase price by the Seller as provi. - for in this Agreement, together with all cl, ..g costs.

7. BUYER’S REPRESENTATION—Buyer represents that he has received a copy of the Public Offering Statement, the Master
Deed and Bylaws (the “Documents”) and that he will comply with the terms of the Documents.

8. CHANGES IN PLANS—Seller shall have the right to make substitution of materials, equipment or make design changes
whenever Seller shall find it necessary or expedient in its absolute discretion, provided that such substitutions or changes are
of comparable or better quality. Furnishings, of course, are not included.

9. FIREAND OTHER CASUALTY—The risk of loss or damage to the property by fire or otherwise until closing of title is on the Seller.
10. MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY HEIGHTS CONDOMINIUM ASSOCIATION 11, INC.—Upon closing
of title, Buyer will automatically become a member of Society Hill at University Heights Condominium Association Ili, Inc.
(the “Association”). The Association will provide supervision, fiscal and general maintenance and management for any recreation
areas, common areas, and Association owned lands, including the assessing and collection of common expenses, and has the
authority to promulgate rules and regulations as to the use of any recreational areas and common areas of the development.
At closing of title, Seller shall collect on behalf of the Association a non-refundable maintenance deposit in an amount equal
to three (3) months estimated maintenance fees. This deposit will be administered in accordance with the Master Deed and
the Bylaws of the Association. 4

11. LICENSE—The Buyer does hereby authorize and grant to the Seller the irrevocable right to enter into, upon, over or under
the premises for a period of two (2) years after the date of closing on prior notice to Buyer and at reasonable hours (except
in cases of emergency) for the completion of construction, repair, emergency matters or pursuant to governmental order or
requirement. This provision shall survive closing.

12. DEFAULT OF BUYER—Should Buyer fail to make payments, violate any of the conditions or covenants or fail, for any reason,
to close title (i.e., complete the purchase) according to the terms and conditions of this Agreement, the Buyer will be in default
(i.e., will have broken Buyer's promises in this agreement). If the Buyer is in default, the Seller may retain payments made by
Buyer, but not more than ten (10%) percent of the purchase price, plus the amount of any options or upgrades installed by
Seller. Seller will retain the money either on account of the purchase price or as liquidated damages. Liquidated damages are
a fixed amount to be paid to Seller which the parties agree will be a reasonable estimate of the damages in the event of Buyer's
default, since Seller's actual damages would be difficult to establish. if Seller elects to retain money as liquidated damages,
this contract shall become null and void in which event the Seller agrees to return to Buyer all remaining money, if any.
13. SELLER’S INABILITY TO DELIVER DEED—If Seller’s title proves unmarketable, or if Seller does not construct, complete,
or convey the dwelling unit referred to in this Agreement within six (6) months of the date specified on the Summary of Basic
Provisions as the Estimated Completion Date due to any reason beyond the control of the Seller, Buyer may elect to cancel
this Agreement. This must be done by serving written notice of cancellation upon the Seller within fifteen (15) calendar days
after the date which is six (6) months following the specified Estimated Completion Date. In the event that Buyer elects to cancel
this Agreement as described in the preceding sentence, Seller’s sole obligation shall be to return all deposit monies paid urider
this Agreement, without interest, and reimburse Buyer for the actual cost of title search and survey, if any, within 10 business
days of Seller’s receipt of Buyer’s notice of cancellation pursuant to this paragraph 13 and this contract shall become null and
void. If this Agreement is not cancelled as described in this paragraph, then this Agreement shall remain in full force and effect
and Seller will not be responsible for any expenses which the Buyer might incur as a result of the delay in closing. The phrase
“for any reason beyond the control of the Seller” is hereby defined as including but not limited to any governmental agency’s
imposition of a moratorium on construction or any such agency’s failure to issue or its revocation or suspension of any permits
and/or approvals necessary for the Seller to perform its obligation in accordance with the terms of this Agreement.

14. INCREASE IN TOTAL PURCHASE PRICE—If Seller is or will be unable to construct, complete or convey the dwelling unit
referred to in this Agreement within six (6) months of the date specified on the Summary of Basic Provisions as the Estimated
Completion Date due to any reason beyond the control of the Seller, Seller may increase the Total Purchase Price of the unit
in accordance with the terms of this paragraph. The phrase “due to any reason beyond the control of the Seller” is hereby defined
as including but not limited to any governmental body or agency’s imposition of a moratorium on construction or any such *
body or agency’s failure to issue or its revocation or suspension of any permits and/or approvals necessary for the Seller to perform
its obligation in accordance with the terms of this Agreement.

The Seller must give the Buyer written notice of the increase in the Total Purchase Price at least sixty (60) days prior to closing
of title. In no event shall any such increase take effect during the six (6) month period following the Estimated Completion
Date. If the Buyer does not wish to pay the increase, the Buyer may elect to cancel this Agreement. In order to cancel this
Agreement, the Buyer must provide the Seller with written notice. To be effective, the written notice of cancellation must be
received by the Seller no more than ten (10) days after the Buyer received notice of the price increase. If a notice of cancellation
is not received by the Seller during that ten (10) day period; the Buyer will have agreed to pay the increased Total Purchase
Price specified in the notice of increase. The increased Total Purchase Price will be substituted for that specified in the Summary
of Basic Provisions. The amount of the increase will be added to the balance due which the Buyer must pay in cash at closing of title.

If the Buyer provides a proper notice of cancellation, the Seller will promptly refund all deposit monies paid, without interest,
within 10 business days of Seller’s receipt of Buyer's notice of cancellation pursuant to this paragraph 14. When the Buyer has
received this refund, neither the Seller nor the Buyer will have any further obligation to one another under this Agreement.
15. ASSIGNMENT—Buyer expressly agrees not to assign, sell or in any manner transfer this Agreement or any right, title and
interest in this Agreement. :
16. NO CLOUD ON TITLE-LIENS—If the property is subject to a mortgage or other lien (i.e., legal claim) at time of closing
of title, the mortgage or other lien shall not constitute a title defect, but may be satisfied from the proceeds of sale.
17. DECORATOR SELECTIONS—Buyer agrees to make decorator, appliance and extra item selections when requested to do
so by Seller. If Buyer fails to make such selections within the time period requested by Seller, Buyer hereby agrees that Seller
shall make such selections for Buyer and Buyer agrees to accept such selections. '
18. WARRANTIES—Seller shall warrant the construction to the Buyer as provided in the New Home Warranty and Builders’
Registration Act, NJ.S.A. 46:3B-1 et. seq. (the “Warranty Act”). Seller also warrants the construction of the common facilities
for a period of two (2) years from the date of completion of each facility and that they are fit for their intended use. Further,
the Seller warrants the following to be free from defects due to material and workmanship for a period of one (1) year from
the date of closing: outbuildings, driveways, walkways, patios, retaining walls and fences, if any. Seller also warrants that all
drainage is proper and adequate and that offsite improvements, if any, are free from defects for a period of one year from the
date of construction. Except as stated in this Agreement, there are no other warranties, express or implied. In particular, there
is no implied warranty of fitness for a particular purpose, nor is there any implied warranty of merchantability. While Seller
maintains control of the Board of Trustees of the Association, he shall take no action which adversely affects a homeowner’s
rights under the Warranty Act. Claims relative to defects in common elements shall be processed in accordance with N.J.A.C.
5:25-5.5.
19. ENTIRE AGREEMENT REPRESENTATIONS—This Agreement, any Riders attached to this writing and the Application for
Registration filed with the New Jersey Division of Housing and Development contain the entire agreement between the parties.
Any modification of this Agreement shall not be binding unless such modification shall be in writing and signed by both the
Buyer and an officer of Seller. This Agreement shall be binding upon and inure to the benefit of the parties respective heirs,
successors, administrators and executors. Neither this Agreement nor any document referencing this Agreement shall be recorded
in any public office; violation of this provision will be deemed a material default of this Agreement.
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20. SITE VISITS—No Buyer nor con*""tor designated by the Buyer shall be allow#*~%0:do any work whatever in any home
prior to closing of title. Insurance regu. ..<ions preclude Buyer entry into homes under  .istruction without being accompanied
by Seller's Representative. Visits to a unit under construction are limited to one (1} visit except for the preoccupancy inspection
(see paragraph 21, below) prior to closing of title and are not allowed after the commencement of the final finish stage of construction
and shall not occur after 11 AM on any weekend day. (All visits shall be by appointment only.) It is expressly agreed that a
breach of this paragraph shall constitute a default under this Agreement.

21, PREOCCUPANCY INSPECTION—Seller will specify the time and date for a walk-through inspection of the property by
Buyer. This inspection will be conducted on the date of closing or no more than three (3) days prior thereto at Seller’s election.
Those items which may be required to be completed or repaired in order to satisfy building code or Warranty Act standards
will be entered on a preoccupancy inspection report. The listed items will be repaired or completed as soon as possible after
closing. Defects in painted surfaces, chipped porcelain, plumbing fixtures, kitchen appliances, countertops, carpeting, flooring,
chipped tiles, screens, glass surfaces or similar defects not noted on this walk through for correction are excluded from the
Sellers responsibility. It is understood that the listed items shall not constitute a bar to closing of title, and that the closing
of title will be held in accordance with this Agreement.

22, CHANGES IN PRICE—Buyer understands that Seller may offer similar units at prices higher or lower than this unit's purchase
price.

23. MORTGAGE CONTINGENCY-This Paragraph 23 is applicable only if a “Mortgage Amount” is filled in on the SUMMARY
OF BASIC PROVISIONS. Buyer represents to Seller that he is in need of a mortgage to complete this transaction. Within ten
(10) business days of the date on which this Agreement is fully executed, the Buyer shall make application for a mortgage
commitment to an institutional lender (i.e., bank, mortgage company, savings and loan association or other financial institution
which issues mortgage loans). This Agreement is contingent upon Buyer obtaining a written mortgage commitment no later
than the Mortgage Contingency date, for not more than the mortgage amount stated in the SUMMARY OF BASIC PROVISIONS,
at the prevailing rate of interest based upon a payment term of not less than 30 years. Seller reserves the right, in its sole discretion,
to extend the Mortgage Contingency date for a period of up to 45 days beyond the original Mortgage Contingency date.

If requested by Seller, Buyer shall complete and execute an application for a mortgage loan and leave it with Seller, together
with a $300.00 standby mortgage application fee, which shall be designated a “Standby Mortgage Application”. The Standby
Mortgage Application and fee shall be delivered to Seller within five (5) business days after the Selfler's request for same. If
Buyer has not obtained a mortgage commitment from its own lender by the Mortgage Contingency Date, or if Buyer requests
that the Seller submit the Standby Mortgage Application, then Seller, in its sole discretion, shall be authorized to submit Buyer’s
Standby Mortgage Application and fee to any lender of Seller’s choice, including K. Hovnanian Mortgage of N.J., Inc., an affiliate
of Seller. If Buyer gets its own mortgage commitment from its own lender without Seller having submitted the Standby Mortgage
Application and fee to any lender or if Seller chooses not to submit the Standby Mortgage Application to any lender, then the
$300.00 Standby Mortgage Application fee shall be returned to the Buyer.

The mortgage commitment to be issued hereunder may be for any type of mortgage in use in the State of New Jersey. The
term “prevailing rate of interest” is defined to mean the rate (as of the date of closing of title) charged by any institutional lender
doing business in the state of New Jersey. The Buyer shall timely and fully comply with all the requests of the mortgage lender
in order to determine if Buyer qualifies for such mortgage loan. Buyer shall not withdraw any loan application, or refuse any
reasonable commitment offered to Buyer and shall pay any and all fees and charges in connection with such application and
commitment. Seller shall have no obligation to pay any fees, costs, points or other charges in connection with Buyer's mortgage
commitment, unless agreed to in writing by Seller. Buyer hereby authorizes Buyer’s lending institution to release to Seller, upon
Seller's request, all information contained in and regarding Buyer’s mortgage loan application. In the event that Buyer receives
amortgage commitment containing conditions or contingencies for which Buyer is responsible, it shall be the Buyer’s obligation
to satisfy such conditions or contingencies so that closing of title can take place in accordance with paragraph 4 of this Agreement.
Failure of Buyer to satisfy such conditions or contingencies shall be deemed a default by Buyer. If Buyer receives a mortgage
commitment containing the contingency that Buyer must sell or lease Buyer's present residence or property, and Buyer fails
to satisfy such contingency and subsequently fails to complete the purchase of the unit in accordance with this Agreement,
then Buyer shall be in default of this Agreement.

If this Paragraph 23 is applicable, Buyer represents that his funds available for closing will include a minimum of five (5%)
percent of the purchase price from Buyer’s personal funds and that Buyer will have the difference between the purchase price
and any mortgage amount to be obtained available for closing. For purposes hereof, “Buyer's personal funds” shall mean any
funds of Buyer other than those received as (1) a loan or (2) a gift which has been received by Buyer within one (1) year of
the date of this Agreement. If Buyer is denied a mortgage commitment based upon Buyer's misrepresentations as to the above,
(1) such denial shall not allow the Buyer to elect cancellation of this Purchase Agreement and (2) Buyer shall be deemed to
have elected to have waived the mortgage contingency and Buyer must go ahead with the purchase (with or without a mortgage)
or be deemed to be in default of this Agreement.

If Buyer notifies Seller in a writing Seller receives before the Mortgage Contingency Date that Buyer has not obtained a mortgage
commitment, then Buyer shall provide Seller with proof that Buyer timely made application for a mortgage commitment and
proof that such application was either denied or is still awaiting determination. Buyer shall also advise Seller in writing whether
Buyer: (a) elects to waive (i.e., give up) the mortgage contingency and go ahead with the purchase without a mortgage; or (b)
requests cancellation of the Agreement and return of all deposits paid without penalty; or (c) requests an extension of the Mortgage
Contingency Date. Any request to extend the Mortgage Contingency Date must be in writing and received by Seller before
the Mortgage Contingency Date. No mortgage contingency shall be extended to a new date unless specifically agreed to in
writing by Seller before the then current Mortgage Contingency Date is reached.

If Buyer elects to waive the Mortgage Contingency, then the Agreement shall remain in full force and effect without any mortgage
contingency and Buyer must go forward with the purchase. If Buyer requests cancellation of the Agreement, then Seller shall
have five (5) business days to: (1) agree to return all deposit monies without interest and cancel this Agreement, or (2) direct
Buyer to apply for a mortgage commitment consistent with the term, amount, and interest rate criteria as set forth above at
a lending institution selected by Seller, and Buyer agrees to execute all documents, timely and fully comply with all reasonable
requests of such lender, and pay all reasonable fees and costs in connection with this application, or (3) agree to take back
a purchase money mortgage from the Buyer at the then prevailing rate of interest in which case Buyer must go forward with
the purchase. In the event a mortgage commitment is not obtained within 60 days from the date of second application or if
Seller elects not to take back a mortgage, Seller shall return all deposit monies to the Buyer without interest and this Agreement
shall be of no further effect.

FAILURE OF BUYER TO NOTIFY SELLER IN WRITING ON OR BEFORE THE MORTGAGE CONTINGENCY DATE THAT A
MORTGAGE COMMITMENT HAS NOT BEEN OBTAINED SHALL CONSTITUTE AN ELECTION BY BUYER TO WAIVE THE
MORTGAGE CONTINGENCY AND THIS AGREEMENT SHALL BE IN FULL FORCE AND EFFECT WITHOUT ANY MORTGAGE
CONTINGENCY. THIS MEANS THAT BUYER MUST GO FORWARD WITH THE PURCHASE, EVEN WITHOUT A MORTGAGE.
IF BUYER DOES NOT GO FORWARD WITH THE PURCHASE, HE WILL BE IN DEFAULT. '

The issuence of a mortgage commitment to Buyer which conforms to the terms set forth above shall constitute full satisfaction
of this paragraph 23 and Buyer will be reqired to go forward with the purchase. If the mortgage commitment is later withdrawn,
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cancelled, terminated or if it lapses#™any reason, including but not limited to a f_’m*\,\ge in the Buyer's financial status, and
Buyer fails to cloge title, Buyer shall...--in default of this Agreement. However, Buy<: shall not'be in default if the mortgage
commitment is cancelled or terminated due to Seller’s failure to timely close title in accordance with the terms of this Agreement.
24. Insulation—In compliance with Federal Trade Commission Regulations Rule 16 C F R Part 460, the following information
concerning insulation in your Society Hill at University Heights Iil home is furnished: (A) The Seller installs fiberglass batt type
of insulation which is manufactured to have an R value of R-13 in outside walls (the Combined R value of outside wall assembly
at the insulation cavity is R-14 where applicable) and R-13 for block or stud walls separating basements and/or garages from
finished unit areas (but not for other basement walls and/or garage walls) and R-30 in ceilings below attic space and R-11 between
floors. Insulation is not installed between lower and upper floors of townhouse models. (B) For slab on grade floors, the Seller
installs 1 rigid foam perimeter insulation, which is manufactured to have a minimum R value of R-5, downward from the top
of the slab for a minimum distance of 24 inches or downward to the bottorh of the slab then horizontally beneath the slab
for a minimum total distance of 24 inches. The primary entrance door is an insulated steel sheathed door and is fully weather
stripped. Windows-and sliding doors are dual glazed and thermally broken. Anti-air infiltration measures taken include the
installation of a sill seal. (C) The manufactured thickness of the above types of insulation is as follows: R-13 is 3 5/8”; R11 is
3 1/2”; R-30 is 9”; rigid foam perimeter insulation is 1"

25. AFFORDABLE UNITS—Society Hill at University Heights 1il includes up to 76 residential dwellings which are subject to
an affordable housing agreement with the City of Newark. These affordable units have second mortgage and other restrictions
which will limit their resale price. The affordable units will pay thirty-three and one-third (33 1/3%) percent of the total individual
unit assessment which would have been levied upon all condominium units in Society Hill at University Heights Il} had such
assessment been allocated equally to each and every condominium unit both market and affordable. The owners or residents
of the affordable units will be entitled to the same rights and subject to the same rules and regulations, except as provided
for in the Master Deed and Bylaws for Society Hill at University Heights Hl, as the owners or residents of the market units.
26. OWNER/INVESTOR REPRESENTATION—The Seller is seeking to limit the number of non-owner occupied unit purchasers
to 20%. Buyers who will not occupy the unit as their primary residence shall be required to deposit 20% of the total purchase
price at time of contract execution, while Buyers who will occupy the unit as their primary residence shall deposit 10% of
the total purchase price at contract execution. For this Purchase Agreement to be operative, the following affidavit regarding
residency must be fully completed, executed and notarized.

27. ATTORNEY REVIEW CLAUSE—

A. Study by Attorney: The Buyer or the Seller may choose to have an attorney study this contract. If an attorney is consulted,
the attorney must complete his or her review of the contract within a three-day period. This contract will be legally binding
at the end of this three-day period unless an attorney for the Buyer or the Seller reviews and disapproved of the contract.

B. Counting the Time: You count the three days from the date of delivery of the signed contract to the Buyer and the Seller,
You do not count Saturdays, Sundays or legal holidays. The Buyer and the Seller may agree in writing to extend the three-day
period for attorney review.

C. Notice of Disapproval: If an attorney for the Buyer or the Seller reviews and disapproves of this contract, the attorney
must notify the Broker(s) and the Seller within the three-day period. Otherwise this contract will be legally binding as written.
The attorney must send the notice of disapproval to the Broker(s) and Seller at the complex’s Sales Office (not to the below
address) by certified mail, by telegram, or by delivering it personally. The telegram or certified letter will be effective upon
sending. The personal delivery will be effective upon delivery to the Broker's or Seller's offices. The attorney should also inform
the Broker(s) and Seller of any suggested revisions in the contract that would make it satisfactory.

State of New Jersey) ss.  JOSEPH A. ZEMAITIS, JR.
County of Essex ) NOTARY PUBLIC OF NEW JERSEY
My Commission Expites Dec. 8, 1996

e undersigned Buyer(s), being duly sworn upon my oath under law, hereby state that the unit referenced in this transaction
ilI not) be occupied as their primary residence upon closing of title, Any misrepresentation or change by the undersigned
Buye(s) as to this fact shall be a material breach of this agreement and shall constitute a default. This representation shall survive
closing of title. If the default occurs prior to closing, such default shall result in the forfeiture of all deposits up to 10% of the
total purchase price in addition to 100% of options and upgrades installed as liquidated damages and the contract shall be
null and void. If the Buyer(s) has represented that he will occupy the unit and fails to do so within thirty (30) days of closing

of title, the Seller reserves all rights and remedies at law and in equity, including rescission (i.e., cancellation of the transaction),
isasmuch as Buyer’s representation that he will occupy the unit was a material reason for Seller hiving entered into the Contract

of Sale. M
Sworn and subscril‘)j before me on Buyer:
this Z7day of y 'vam.f , 199:’_7>_.
Buyer: /{«(M
s

es hereto have hereunto set their hands and seals the day and year written below.

BUYER ACKNOWLEDGES RECEIPT OF A COPY OF THE PUBLIC OFFERING STATEMENT.
NOTICE TO PURCHASERS
YOU HAVE THE RIGHT TO CANCEL THIS CONTRACT OR AGREEMENT BY SENDING OR DELIVERING WRITTEN NOTICE
OF CANCELLATION TO THE DEVELOPER BY MIDNIGHT OF THE SEVENTH CALENDAR DAY FOLLOWING THE DAY ON
WHICH IT IS EXECUTED. SUCH CANCELLATION IS WITHOUT PENALTY, AND ALL MONIES PAID SHALL BE PROMPTLY
REFUNDED IN THEIR ENTIRETY.
” ' K. HOVNANIAN AT NEWARK URBAN RENEWAL
M QA / CORPORATION Il INC.
10 HIGHWAY 35, PO. BOX 500
g‘/ 29/97  RED BANK, NGW JERSEY 07701 (908) 7477800
BUYER b dare ‘
« / .
_W’% g/Qf"//?] BY: /! /\ / g.]1-9%
BUYER , DATE WAYNE'SOOITAN, DATE
DIRECTOR OF MARKEFING AND SALES

KHOV032015
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AMENDMENT TO PURCHASE AGREEMENT

Building No.: l i
Unit No.: 1

The Purchase Agreement between ﬂbdﬂ,(_l £~ g’fna,d(j’&/m BUYER(S)

and K. HOVNANIAN AT NEWARK III, INC. SELLER

is amended to include Decorator; Selections, Options and Upgrades as per
attached agreement dated Q/I 02 .
1 ;
1. THE TOTAL PURCHASE PRICE IS INCREASED TO $ /ZSéBg: ‘%
7
: ’ 7 S0
2. THE DEPOSITS PAID ARE INCREASED TO S é, é ‘/7 —_—
4
3. THE BALANCE BY CERTIFIED CHECK IS //3' 9?/ yqy
INCREASED TO $ / :

4. THE MORTGAGE AMOUNT IS INCREASED TO

w

/I 9002

5. THE PURCHASE PRICE TO BE REFLECTED ON DEED

WILL BE $ /,Qéjég .98

6. IF BUYER(S) DO NOT OBTAIN A WRITTEN COMMITMENT IN THE INCREASED
MORTGAGE AMOUNT AS SET FORTH BY PARAGRAPH 4 ABOVE, THIS AMENDMENT SHALL
BE VOID AND OF NO FURTHER EFFECT. THE PURCHASE AGREEMENT BETWEEN THE
PARTIES SHALL THEN REMAIN IN FULL FORCE AND EFFECT EXCEPT AS MODIFIED
BY PARAGRAPHS 1, 2 AND 3 ABOVE. '

7. IF BUYER(S) OBTAIN A WRITTEN MORTGAGE COMMITMENT IN THE INCREASED
MORTGAGE AMOUNT AS SET FORTH BY PARAGRAPH 4 ABOVE, THE PURCHASE
AGREEMENT BETWEEN THE PARTIES SHALL BE AMENDED AS SET FORTH IN
PARAGRAPHS 1, 2, 3 AND 4 ABOVE.

Xkl Y

‘DATE /BUYER ’ . /

Xt

BUYER

BUYER

SELLER CORPORATZON: - ..

BY:

WAYNE SOOJIAN
NJ NORTH DIRECTOR OF SALES &

e RHovasaatT
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ADDENDUM TO DECORATOR SELECTION
AMENDMENT TO PURCIIASE AGREEMENT

BETWEEN: K. Hovranian at Newark Urban Renewal

Corporation III, Inc., Seller; and

dbodid R. M-kaa
Mamie. M. Amasu-Scka. suer
UNIT: F | BLDG. /9)

i’URCI{A‘SE AGREEMENT DATED: 9 // ,/ QB

(1) Seller will give a credit to Buyer at the closing to

be taken from the Total Purchase Price of the Unit and

Decorator Selections equal to: g/[)[ YA 00
. % , v 4

g,

(2) This credit program is available only to Buyers-.{éﬁ

\.J . Units within certain buildings comprising Society Hill at
University Heights III a Condominium (chosen a_t‘ Seller's
discretion) and to those Buyers who sign Purchase Agreements

' and Decorator Selection Riders and who close title or

otherwise comply with this addendum.

DATE / ‘4/‘2‘9*/973 "SELLER"

K. HOVNANIAN AT NEWARK URBAN
RENEWAL CORPORATION III, INC.

g

L/

DATE /?/’/Q 7/ 73 _ "BUYER"

WITNESS AS TO SIGNATURES

OF ALL éUYER& | ){ Ml/g

KHOV032018
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RE: K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.

TO:  AMADO-S°K/ BLDG./UNIT no:/Qﬁ' MODEL NO: 1500‘66

RECEIPT FOR PERSONALLY DELIVERED
PUBLIC OFFERING STATEMENT/PURCHASE AGREEMENT

This is to knowledge that on ?é? , 1993
I/We personally received from the Sales Office at Society Hill
at University Heights III, the Public Offering Statement*
.{"POS PACKAGE") and the Purchase Agreement.
* IN THE EVENT OF DEPOSIT OR PURCHASE AGREEMENT CANCELLATION THE
P.O. PACKAGE MUST BE RETURNED TO THE SALES OFFICE.
FAILURE TO DO SO MAY DELAY REFUND OF DEPOSIT MONIES.

M QZ« Y/Q‘i 3

¢ BUYER DATE / /

| hape Sl ¢/09/93
BUYER baTE

BUYER . , DATE

BUYER DATE

AT
UNIVERSITY o
e bomaens - KHOVO32019

Urban Renewal Corporation HlI, Inc. &

Nt e e

TV NALALLHA Crennt Nlaumel, NI A7INT B8 (90T Q914 0444




THIS INDENTURE
(Site C end E)

"Dated MAY 27, 1994

. 'BETWEEN K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC., A
~+ Corporation of the State of New Jersey, whose main office is 10 nghway 35
P. 0 Box 500, Red Bank, New Jersey, the GRANTOR

.AND .'IAMESA “FORBES, - MARRIED o

the GRANTEE

" ‘about to re51de at g 38 MARROW STREET NEWARK NJ 07103

.. The GRANTDR grants, sells, conveys 'and transfers ownershlp of the
" property described below to“GRANTEE! forithe sum of $128,953.89
.+ ONE HUNDRED 'IWENI'Y EI(H“ IH(I‘JSAND NINE BIJNDRED\F'HJ‘IY/THREE AND . 89/160=— " Dollars.

“Counby of Essex and -

56 'a port;qn T
assassigndd bo o
i erszty{ﬂeaghts, =R
cent nterest,;nrﬁhg- W’
rom-time to ¥imeTas) ~;
‘withandisubject? xo ‘the [°

[T

ietrlctlons, and” “other .

d III d ds 2{262 d h d d Ta/once Unlverslpy Hq ghts ”
on omlnlum ate 90"an recor edon"12/21, 90 1w Ofin
“the: Clerk of" EssexGCounty -in:Deed! Book ‘5161, "Page+b09): ﬁ?ﬁ? igfnpifgep ef T‘ﬁ
ToI «“4The" conveyance’ ev1denced by~ this: Deedoms made “under “the’
rov151oﬂs of-and:is subject to.“the. New Jersey CondominiumiAct (N.J.S.A.
74637 B-1 et seq.), and the Planned Real Estate Full Disclosure.Act (N.J.S.A.

. ©45122A-21 et seq. )., 'both as amended; and any applicable regulatlons adopted
nder ‘either law.  The grantee’s rlght title and interest in this Property
nd the .use, sale and resale of thls property are also subject to the
erms, . conditions, restrictions, limitations and provisions set forth
"hereto and as further set forth in the Affordable Unit provisions of the
-Master Deed for Society Hill at University Heights III and all exhibits to
. ".same. '

 The' GRANTOR promises the GRANTEE that Grantor has done no act to ¥
"encumber ‘the property. This promise is called a "covenant as to grantor’s
“acts® (N.J.8.A. 46:4~6). This promise means that Grantor has not allowed
anyone else to obtain any legal rights which affect the property.

The Grantee is subject to the terms and conditions in the F1nanc1a1
- . Agreement, entered into with the City of Newark and grantor of on or about
- September 16, 1992 and the Municipal Resolution of the City of Newark No.
7RBY _(A.S.) adopted September 16, 1892 which confers a limited tax
abatement on this property. The Grantee by accepting this Deed’
-~ -acknowledges that the Grantee has received from the Grantor a true copy of
" the aforementioned Financial Agreement and Municipal Resolution; the
" originals of which may be examined by the Grantee in the Office of the
- Qlerk of the City of Newark during regular working days and hours.

.The Grantee, its successors and assigns shall devote the property only
to and in - accordance with the uses specified in the University Heights
, jRedevelopment Plan until December 31, 2038; and Grantee, its successors and
. “ assigns shall not ‘discriminate on the ba51s of race, creed, color, sex or
national origin in the sale, lease or rental or in the use or'occupancy. of .
any part of the property or any improvements erected or to be’ erected -
thereon, or any pa.r'o ‘thereof. S

X Being also known as Lot No. 19.07 , in Block No. 406 on the tax map of z*._
".“the Clty of Newark : _ ) o A

: Thls Deed has been signed and attested to by the appropriate offlcers -
of the GRANTOR and the corporate seal of the GRANTOR is affixed.

K. HOVNANIAN AT NEV.




|SSUE DATE (MMID
5/21/ 94
THIS CERTIFICATE IS ISS ED AS A ATTER OF INFORMATION ONLY AND
CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS CERTIFICATE

DOES NOT AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE
POLICIES BELOW i

COMPANIES AFFORDING COVERAGE

cowemv A §t. Paul Fire & Marine

c/o Eastern Commun1ty qut
225 Highway 35 °

"Red Bank

NJ 07701

INSUREDG n e Hil1l @ University Hts.III

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED, NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURAN
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

COMPANY B
LETTER

COMPANY c
'LETTER

COMPANY D
LETTER

COMPANY E
LETTER

CE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,

i
&%g TYPE OF INSURANCE POLICY NUMBER "é’ﬂ‘éﬂﬁ&f&?f&'f PoLICY (a’m;‘&w’)" LIMITS
. A AS N
; 5-5-5-5-5-0-5
{1 GENERAL LIABILITY i ] | GENERAL AGGREGATE $
|i§*corwmsnc AL GENERAL BILITY | (BL02300238 1701/34 1/01/33 cpnooucrs COMPIOP AGG 5000004
! i N A - s
I | CLAIMS MADE! Xoccu ] ! {PERSONAL & ADV. INJURY | § 3008004
; 1 R.. ! ! ! .
‘ e ! e 3000004
OWNER'S & CONTRACTOR'S PROTi i : E£ACH OCCURRENCE s e
. i H (VR VeV Ry
} ‘ FIRE DAMAGE (Any one fire) : $ 5 OO(
{ MED. EXPENSE (Any one person); $

AUTOMOBILE LIABILITY '

i " | COMBINED SINGLE

IOTHER THAN UMBRELLA FORM

Bandd ! s
ANY AUTO ! LiMiT
ALL OWNED AUTOS ‘  BODILY INJURY s
i :
SCHEDULED AUTOS ‘ (Per person)
__|WRED AUTOS _ E i { BODILY INJURY s
- i 1 H H H
{ NON-OWNED AUTOS : ; i { (Per accident)
! GARAGE LIABILITY ! ! !
: ; ! i PROPERTY DAMAGE is
4 : H } i
EXCESS LIABILITY EACH OCCURRENCE is
. !UMBRELLA FORM AGGREGATE $

WORKER'S COMPENSATION
: AND
EMPLOYEAS® LIABILITY

| STATUTORY LIMITS
EACH ACCIDENT $
DISEASE—POLICY LMIT {8

DISEASE—EACH EMPLOYEE : §

AWt Bidg.& Cmts BCO290
A Fidelity BCO2300

1/01/94 -1/01/35 $11,475,000.
/34 1/01/95 $100,000

ST RS T ORBE - ARRT L

LOC: 38 MARROW STREET, NEWARK, NJ 07103 (19G) LOT: 19.07 BLOCK: 406

. K. HOVNANIAN MORTGAGE, INC.,
AS THEIR INTEREST MAY APPEAR

EATONTOWN, NJ 07724

THEIR SUCCESSORS AND/OR ASSIGNS,

ONE INDUSTRIAL WAY WEST, BLDG. D

R

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE
EXPIRATON DATE THEREOF, THE ISSUING COMPANY WILL ENDEAVOR TO
MAIL DAYS WRITTEN NOTICE TO THE CERTIFICATE HOLDER NAMED TO THE
‘LEFT, BUT FAILURE TO MAIL SUCH NOTICE SHALL IMPOSE NO OBLIGATION OR
LIABILITY OF ANY KIND UPON THE COMPANY ITS AGENTS OR REPRESENTATIVES.

% AUTHORIZED REPRESENTATIVE WO 10036000
& W‘ﬁ"

ION'11990

'ACORD; 2578 7(7/80)




xJ Jovnanian

Companies
X Office of Tax Abatement Re: K. HOVNANIAN AT NEWARK URBAN
and Special Taxes RENEWAL CORPORATION III, INC.
920 Broad Street To: FORBES
Room B-26 ‘ Lot: 19.07 Block: 406
Newark, NJ 07103 Address: 38 MARROW STREET
NEWARK, NJ 07103

Tax Collector Closing date: /652&71257/@%7?/
Utility of Newark 59
970 Broad Street Deed Amount: /ZF %ﬁ

Newark, NJ 07103

Certificate of Y,
Occupancy date: O?'/ 7’?71

Gentlemen:
The above described property was sold by K. Hovnanian at Newark Urban
Renewal Corporation III, Inc. to the above purchasers. Closing of title

took place on the above date.

The bank who holds our mortgage is:

Our Mortgage Account No.:

_ Please direct all original tax and tax abatement bills to my bank and
send me copies of same.

Please change your account records immediately to reflect the above.
Very truly yours,

aun i Forke!

JAMES A. FORBES

K. BOVNANIAN AT)7EWARK URBAN RENEWAL CORPORATION III, INC.

/ﬁWuZLﬂ =

da Wagner
Closing Asgsistant

UNIVERSITY
HEIGHTS il

Urhah : :én’:::??ti)ar:oar'a (?oe:;‘ll;l,( Inc. KH 0V0320 40
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J Jovnanian')-

_X Tax Collector Re: K. HOUNANIAN AT NEWARK URBAN
Utility of Newark RENEWAL CORPORATION III, INC.
970 Broad Street To: FORBES
Newark, NJ 07103 Lot: 19.07 Block: 406

Address: 38 MARROW STREET
NEWARK, NJ 07103
____ Office of Tax Abatement
and Special Taxes Closing date: /724&102 /“%Z?/
920 Broad Street

Room B-26 Deed Amount: /ﬂl L”/Sg 89

Newark, NJ 07103

Gentlemen:
‘The above described property was sold by K. Hovnanian at Newark Urban
Renewal Corporation III, Inc. to the above purchasers. Closing of title

took place on the above date.

The bank who holds our mortgage is:

Our Mortgage Account No.:

Please direct all original tax and tax abatement bills to my bank and
send me copies of same.

Please change your account records immediately to reflect the above.
Very truly yours,

Forn 4b q—mib‘?

JAMES A. FORBES

K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.

s Whgue
¥inda Wagner Aﬁ

Closing Assistant

UNIVERSITY
HEIGHTS 11l

U rhal'J : :én’:\(:":;ag(i;::oar(ag‘oe:;‘lrll,( Inc. KH OVG 320 41

71 WAL AL Qtraat Nlavwgarls N N710T W (OO0 QM40 1:14
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Companie

TERMS AND CONDITIONS — PURCHASE AGREEMENT

TABLE OF CONTENTS

Paragraph # and Heading Page

DEPOSITS
CLOSING CHARGES
ADJUSTMENT
CLOSING OF TITLE
TITLE
POSSESSION
BUYER'S REPRESENTATION
CHANGES IN PLANS
FIRE AND OTHER CASUALTY
MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY
HEIGHTS CONDOMINIUM ASSOCIATION Hi, INC.
1. LICENSE
12.  DEFAULT OF BUYER
13, SELLER'S INABILITY TO DELIVER DEED
14.  INCREASE IN TOTAL PURCHASE PRICE
15.  ASSIGNMENT
16.  NO CLOUD ON TITLE - LIENS
17. DECORATOR SELECTIONS
18.  WARRANTIES
19.  ENTIRE AGREEMENT REPRESENTATIONS
20. SITE VISITS
21.  PREOCCUPANCY INSPECTION
22, CHANGES IN PRICE
23.  MORTGAGE CONTINGENCY
24.  INSULATION '
25.  AFFORDABLE UNITS
26, OWNER/INVESTOR REPRESENTATION
27.  ATTORNEY REVIEW

THIS IS A LEGALLY BINDING CONTRACT THAT WILL BECOME FINAL WITHIN THREE (3) BUSINESS DAYS. DURING THIS
PERIOD YOU MAY CHOOSE TO CONSULT AN ATTORNEY WHO CAN REVIEW AND CANCEL THE CONTRACT, SEE
SECTION ON ATTORNEY REVIEW FOR DETAILS. YOU HAVE ADDITIONAL RESCISSION RIGHTS AS SET FORTH IN THIS
AGREEMENT AND IN THE PUBLIC OFFERING STATEMENT.

1. DEPOSITS—AIl deposits shall be held in escrow (i.e., in trust) in “Society Hill at University Heights Il Escrow Account”
at Chemical Bank of New Jersey, N./A., 334 Madison Avenue, Morristown, New Jersey 07960, as escrow agent for K. Hovnanian
at Newark Urban Renewal Corporation Ili, Inc. until closing of title or termination of this Contract, or until a bond or other
guarantee acceptable to the Division of Housing and Development of the New Jersey Department of Community Affairs is
provided. In no event shall the escrow be released prior to the expiration of the seven-day cancellation period. Interest accrued
from such deposits shall belong to Seller and shall not be credited towards the purchase price.

2. CLOSING CHARGES—If this is a cash sale, and Buyer desires title search, title examination, title insurance policy, survey,
or survey certification, Buyer will pay the costs for same. If this is a mortgage sale, Buyer will pay the expenses in the preceding
sentence and also mortgage application fee, credit report, appraisal, mortgage title insurance and any fees or costs required
by mortgagee. These fees expressly exclude escrows and prepaid charges incidental to a mortgage closing.

3. ADJUSTMENT—Taxes for the current year, municipal assessments, maintenance fees, utilities, water and sewer charges, and
interest, if any, are to be apportioned as of the date of closing. (Taxes will probably not be billed by the City until after the closing.)
4. CLOSING OF TITLE—Closing of title is to take place immediately after completion of the unit at the time, date and place
specified by Seller in notice to Buyer but in no event prior to the estimated completion date as stated on the SUMMARY OF
BASIC PROVISIONS without Buyer’s consent. Completion shall be evidenced by a Certificate of Occupancy issued by the
Municipality, which may be a temporary Certificate of Occupancy. Neither Seller nor mortgagee supplies or pays for Buyer’s
attorney. Buyer may have his own attorney at Buyer's own expense. The Buyer will close title even if all site improvements and
other improvements have not been completed. By way of compliance with the Interstate Land Sales Act, the Seller states that
this Agreement is for the sale of a condominium unit on improved land which the Seller, if there are no unanticipated circumstances
totally outside of the control of the Seller, is obligated to erect within a period of two years, If Buyer is unable or refuses to
close on the date and the time specified by Seller as set forth above, at Seller's option, Seller may exercise its rights set forth
in paragraph 12 below or have Buyer reimburse Seller at or prior to closing for the total reasonable carrying and administrative
costs for postponing the closing to another time, date and place specified by Seller which sum shall not exceed 10% of the
total purchase price pius optional upgrades ordered and installed in the Unit. Proceeds of closing are to be paid to Seller only
by certified or bank cashiers check. Uncertified attorney’s trust account or other checks are not acceptable,

5. TITLE—Seller agrees to deliver a Bargain and Sale Deed with Covenant Against Grantor's Acts, Affidavit of Title, and Corporate
Resolution at closing of title. Title shall be good and marketable such as will be insured at regular rates by a reputable title
company licensed to do business in the State of New Jersey. The willingness of Eastern Title Agency, Inc., One Industrial Way
West, Building B, Eatontown, New Jersey 07724, as agent for First American Title Insurance Company, to insure title to the
premises shall constitute good and marketable title. Buyer is not obligated to obtain title insurance from Eastern Title Agency,

Inc., which is an affiliate of the Seller.
| 1 KHOV032044
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6. POSSESSION Possession will beS™en by delivery of the Deed upon completicgraf final closing and receipt of the full
purchade price by the Seller as providl & for in this Agreement; together with all clc.w_g costs,

7. BUYER’S REPRESENTATION—Buyer represents that he has received a copy of the Public Offering Statement, the Master
Deed and Bylaws (the “Documents”) and that he will comply with the terms of the Documents.

8. CHANGES IN PLANS—Seller shall have the right to make substitution of materials, equipment or make design changes
whenever Seller shall find it necessary or expedient in its absolute discretion, provided that such substitutions or changes are
of comparable or better quality. Furnishings, of course, are not included.

9, FIRE AND OTHER CASUALTY—The risk of loss or damage to the property by fire or otherwise until closing oftitle is on the Seller.
10. MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY HEIGHTS CONDOMINIUM ASSOCIATION 11, INC.—Upon closing
of title, Buyer will automatically become a member of Society Hill at University Heights Condominium Association Iit, Inc.
(the ”Assoaatlon”) The Association will provide supervision, fiscal and general maintenance and management for any recreation
areas, common areas, and Association owned lands, including the assessing and collection of common expenses, and has the
authority to promulgate rules and regulations as to the use of any recreational areas and common areas of the development.
At closing of title, Seller shall collect on behalf of the Association a non-refundable maintenance deposit in an amount equal
to three (3) months estimated maintenance fees. This deposit will be administered in accordance with the Master Deed and
the Bylaws of the Association.

11. LICENSE—The Buyer does hereby authorize and grant to the Seller the irrevocable rlght to enter into, upon, over or under
the premises for a period of two (2) years after the date of closing on prior notice to Buyer and at reasonable hours (except
in cases of emergency) for the completion of construction, repair, emergency matters or pursuant to governmental order or
requirement. This provision shall survive closing.

12. DEFAULT OF BUYER—Should Buyer fail to make payments, violate any of the conditions or covenants or fail, for any reason,
to close title (i.e., complete the purchase) according to the terms and conditions of this Agreement, the Buyer will be in default
(i.e., will have broken Buyer's promises in this agreement). If the Buyer is in default, the Seller may retain payments made by
Buyer, but not more than ten (10%) percent of the purchase price, plus the amount of any options or upgrades installed by
Seller. Seller will retain the money either on account of the purchase price or as liquidated damages. Liquidated damages are
a fixed amount to be paid to Seller which the parties agree will be a reasonable estimate of the damages in the event of Buyer's
default, since Seller's actual damages would be difficult to establish. If Seller elects to retain money as liquidated damages,
this contract shall become null and void in which event the Seller agrees to return to Buyer all remaining money, if any.
13. SELLER’S INABILITY TO DELIVER DEED—If Seller’s title proves unmarketable, or if Seller does not construct, complete,
or convey the dwelling unit referred to in this Agreement within six (6) months of the date specified on the Summary of Basic
Provisions as the Estimated Completion Date due to any reason beyond the control of the Seller, Buyer may elect to cancel
this Agreement. This must be done by serving written notice of cancellation upon the Seller within fifteen (15) calendar days
after the date which is six (6) months following the specified Estimated Completion Date. In the event that Buyer elects to cancel
this Agreement as described in the preceding sentence, Seller's sole obligation shall be to return all deposit monies paid under
this Agreement, without interest, and reimburse Buyer for the actual cost of title search and survey, if any, within 10 business
days of Seller’s receipt of Buyer's notice of cancellation pursuant to this paragraph 13 and this contract shall become null and
void. If this Agreement is not cancelled as described in this paragraph, then this Agreement shall remain in full force and effect
and Seller will not be responsible for any expenses which the Buyer might incur as a result of the delay in closing. The phrase
“for any reason beyond the control of the Seller” is hereby defined as including but not limited to any governmental agency’s
imposition of a moratorium on construction or any such agency’s failure to issue or its revocation or suspension of any permits
and/or approvals necessary for the Seller to perform its obligation in accordance with the terms of this Agreement.

14, INCREASE IN TOTAL PURCHASE PRICE—If Seller is or will be unable to construct, complete or convey the dwelling unit
referred to in this Agreement within six (6) months of the date specified on the Summary of Basic Provisions as the Estimated
Completion Date due to any reason beyond the control of the Seller, Seller may increase the Total Purchase Price of the unit
in accordance with the terms of this paragraph. The phrase “due to any reason beyond the control of the Seller” is hereby defined
as including but not limited to any governmental body or agency’s imposition of a moratorium on construction or any such
body or agency’s failure to issue or its revocation or suspension of any permits and/or approvals necessary for the Seller to perform
its obligation in accordance with the terms of this Agreement.

The Seller must give the Buyer written notice of the increase in the Total Purchase Price at least sixty (60) days prior to closing
of title. In no event shall any such increase take effect during the six (6) month period following the Estimated Completion
Date. If the Buyer does not wish to pay the increase, the Buyer may elect to cancel this Agreement. In order to cancel this
Agreement, the Buyer must provide the Seller with written notice. To be effective, the written notice of cancellation must be
received by the Seller no more than ten (10) days after the Buyer received notice of the price increase. If a notice of cancellation
is not received by the Seller during that ten (10) day period, the Buyer will have agreed to pay the increased Total Purchase
Price specified in the notice of increase. The increased Total Purchase Price will be substituted for that specified in the Summary
of Basic Provisions. The amount of the increase will be added to the balance due which the Buyer must pay in cash at closing of title,

If the Buyer provides a proper notice of cancellation, the Seller will promptly refund all deposit monies paid, without interest,
within 10 business days of Seller's receipt of Buyer’s notice of cancellation pursuant to this paragraph 14. When the Buyer has
received this refund, neither the Seller nor the Buyer will have any further obligation to one another under this Agreement.
15. ASSIGNMENT—Buyer expressly agrees not to assign, sell or in any manner transfer this Agreement or any right, title and
interest in this Agreement.

16. NO CLOUD ON TITLE-LIENS—If the property is subject to a mortgage or other lien (i.e., legal claim) at time of closing
of title, the mortgage or other lien shall not constitute a title defect, but may be satisfied from the proceeds of sale.

17. DECORATOR SELECTIONS—Buyer agrees to make decorator, appliance and extra item selections when requested to do
so by Seller. If Buyer fails to make such selections within the time period requested by Seller, Buyer hereby agrees that Seller
shall make such selections for Buyer and Buyer agrees to accept such selections.

18. WARRANTIES—Seller shall warrant the construction to the Buyer as provided in the New Home Warranty and Builders’
Registration Act, N.J.S.A. 46:3B-1 et. seq. (the “Warranty Act”). Seller also warrants the construction of the common facilities
for a period of two (2) years from the date of completion of each facility and that they are fit for their intended use. Further,
the Seller warrants the following to be free from defects due to material and workmanship for a period of one (1) year from
the date of closing: outbuildings, driveways, walkways, patios, retaining walls and fences, if any. Seller also warrants that all
drainage is proper and adequate and that offsite improvements, if any, are free from defects for a period of one year from the
date of construction. Except as stated in this Agreement, there are no other warranties, express or implied. In particular, there
is no implied warranty of fitness for a particular purpose, nor.is there any implied warranty of merchantability. While Seller
maintains control of the Board of Trustees of the Association, he shall take no action which adversely affects a homeowner’s
rights under the Warranty Act. Claims relative to defects in common elements shall be processed in accordance with N.J.A.C.
5:25-5.5.

19. ENTIRE AGREEMENT REPRESENTATIONS—This Agreement, any Riders attached to this wrmng and the Application for
Registration filed with the New Jersey Division of Housing and Development contain the entire agreement between the parties.
Any modification of this Agreement shall not be binding unless such modification shall be in writing and signed by both the
Buyer and an officer of Seller. This Agreement shal! be binding upon and inure to the benefit of the parties respective heirs,
successors, administrators and executors. Neither this Agreement nor any document referencing this Agreement shall be recorded
in any public office; violation of this provision will be deemed a material default of this Agreement.
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20. SITE VISITS—No Buyer nor cor  ctor designated by the Buyer shall be allow ‘o do-any work whatever in any home
prior to closing of title. Insurance reg...ations preclude Buyer entry into homes under construction without being accompanied
by Seller’s Representative. Visits to a unit under construction are limited to one (1) visit except for the preoccupancy inspection
(see paragraph 21, below) prior to closing of title and are not aliowed after the commencement of the final finish stage of construction
and shall not occur after 11 AM on any weekend day. (All visits shall be by appointment only.) it is expressly agreed that a
breach of this paragraph shall constitute a default under this Agreement.

21. PREOCCUPANCY INSPECTION—Seller will specify the time and date for a walk-through inspection of the property by
- Buyer. This inspection will be conducted on the date of closing or no more than three (3) days prior thereto at Seller’s election.
Those items which may be required to be completed or repaired in order to satisfy building code or Warranty Act standards
will be entered on a preoccupancy inspection report. The listed items will be repaired or completed as soon as possible after
closing. Defects in painted surfaces, chipped porcelain, plumbing fixtures, kitchen appliances, countertops, carpeting, flooring,
chipped tiles, screens, glass surfaces or similar defects not noted on this walk through for correction are excluded from the
Seller’s responsibility. It is understood that the listed items shall not constitute a bar to closing of title, and that the closing
of title will be held in accordance with this Agreement.

22. CHANGES IN PRICE—Buyer understands that Seller may offer similar units at prices higher or lower than this unit's purchase
price. )

23. MORTGAGE CONTINGENCY—This Paragraph 23 is applicable only if a “Mortgage Amount” is filled in on the SUMMARY
OF BASIC PROVISIONS. Buyer represents to Seller that he is in need of a mortgage to complete this transaction. Within ten
(10) business days of the date on which this Agreement is fully executed, the Buyer shall make application for a mortgage
commitment to an institutional lender (i.e., bank, mortgage company, savings and loan association or other financial institution
which issues mortgage loans). This Agreement is contingent upon Buyer obtaining a written mortgage commitment no later
than the Mortgage Contingency date, for not more than the mortgage amount stated in the SUMMARY OF BASIC PROVISIONS,
at the prevailing rate of interest based upon a payment term of not less than 30 years, Seller reserves the right, in its sole discretion,
to extend the Mortgage Contingency date for a period of up to 45 days beyond the original Mortgage Contingency date.

If requested by Seller, Buyer shall complete and execute an application for a mortgage loan and leave. it with Seller, together
with a $300.00 standby mortgage application fee, which shall be designated a “Standby Mortgage Application”. The Standby
Mortgage Application and fee shall be delivered to Seller within five (5) business days after the Seller’s request for same. If
Buyer has not obtained a mortgage commitment from its own lender by the Mortgage Contingency Date, or if Buyer requests
that the Seller submit the Standby Mortgage Application, then Seller, in its sole discretion, shall be authorized to submit Buyer’s
Standby Mortgage Application and fee to any lender of Seller’s choice, including K. Hovnanian Mortgage of N J., Inc., an affiliate
of Seller. If Buyer gets its own mortgage commitment from its own lender without Seller having submitted the Standby Mortgage
Application and fee to any lender or if Seller chooses not to submit the Standby Mortgage Application to any lender, then the
$300.00 Standby Mortgage Application fee shall be returned to the Buyer.

The mortgage commitment to be issued hereunder may be for any type of mortgage in use in the State of New Jersey. The
term “prevailing rate of interest” is defined to mean the rate (as of the date of closing of title) charged by any institutional lender
doing business in the state of New Jersey. The Buyer shall timely and fully comply with all the requests of the mortgage lender
in order to determine if Buyer qualifies for such mortgage loan. Buyer shall not withdraw any loan application, or refuse any
reasonable commitment offered to Buyer and shall pay any and all fees and charges in connection with such application and
commitment. Seller shall have no obligation to pay any fees, costs, points or other charges in connection with Buyer's mortgage
commitment, unless agreed to in writing by Seller. Buyer hereby authorizes Buyer’s lending institution to release to Seller, upon
Seller’s request, all information contained in and regarding Buyer’s mortgage loan application. In the event that Buyer receives
a mortgage commitment containing conditions or contingencies for which Buyer is responsible, it shall be the Buyer's obligation
to satisfy such conditions or contingencies so that closing of title can take place in accordance with paragraph 4 of this Agreement.
Failure of Buyer to satisfy such conditions or contingencies shall be deemed a default by Buyer. If Buyer receives a mortgage
commitment containing the contingency that Buyer must sell or lease Buyer’s present residence or property, and Buyer fails
to satisfy such contingency and subsequently fails to complete the purchase of the unit in accordance with this Agreement,
then Buyer shall be in default of this Agreement.

If this Paragraph 23 is applicable, Buyer represents that his funds available for closing will include a minimum of five (5%)
percent of the purchase price from Buyer’s personal funds and that Buyer will have the difference between the purchase price
- and any mortgage amount to be obtained available for closing. For purposes hereof, “Buyer’s personal funds” shall mean any
funds of Buyer other than those received as (1) a loan or (2) a gift which has been received by Buyer within one (1) year of
the date of this Agreement. If Buyer is denied a mortgage commitment based upon Buyer’s misrepresentations as to the above,
(1) such denial shall not allow the Buyer to elect cancellation of this Purchase Agreement and (2) Buyer shall be deemed to
have elected to have waived the mortgage contingency and Buyer must go ahead with the purchase (with or without a mortgage)
or be deemed to be in default of this Agreement.

If Buyer notifies Seller in a writing Seller receives before the Mortgage Contingency Date that Buyer has not obtained a mortgage
commitment, then Buyer shall provide Seller with proof that Buyer timely made application for a mortgage commitment and
proof that such application was either denied or is still awaiting determination. Buyer shall also advise Seller in writing whether
Buyer: (a) elects to waive (i.e., give up) the mortgage contingency and go ahead with the purchase without a mortgage; or (b)
requests cancellation of the Agreement and return of all deposits paid without penalty; or (c) requests an extension of the Mortgage
Contingency Date. Any request to extend the Mortgage Contingency Date must be in writing and received by Seller before
the Mortgage Contingency Date. No mortgage contingency shall be extended to a new date unless specifically agreed to in
writing by Seller before the then current Mortgage Contingency Date is reached.

If Buyer elects to waive the Mortgage Contingency, then the Agreement shall remain in full force and effect without any mortgage
contingency and Buyer must go forward with the purchase. If Buyer requests cancellation of the Agreement, then Seller shall
have five (5) business days to: (1) agree to return all deposit monies without interest and cancel this Agreement, or (2) direct
Buyer to apply for a mortgage commitment consistent with the term, amount, and interest rate criteria as set forth above at

“alending institution selected by Seller, and Buyer agrees to execute all documents, timely and fully comply with all reasonable
requests of such lender, and pay all reasonable fees and costs in connection with this application, or (3) agree to take back
a purchase money mortgage from the Buyer at the then prevailing rate of interest in which case Buyer must go forward with
the purchase. In the event a mortgage commitment is not obtained within 60 days from the date of second application or if
Seller elects not to take back a mortgage, Seller shall return all deposit monies to the Buyer without interest and this Agreement
shall be of no further effect. )

FAILURE OF BUYER TO NOTIFY SELLER IN WRITING ON OR BEFORE THE MORTGAGE CONTINGENCY ‘DATE THAT A
MORTGAGE COMMITMENT HAS NOT BEEN OBTAINED SHALL CONSTITUTE AN ELECTION BY BUYER TO WAIVE THE
MORTGAGE CONTINGENCY AND THIS AGREEMENT SHALL BE IN FULL FORCE AND EFFECT WITHOUT ANY MORTGAGE
CONTINGENCY. THIS MEANS THAT BUYER MUST GO FORWARD WITH THE PURCHASE, EVEN WITHOUT A MORTGAGE.
IF BUYER DOES NOT GO FORWARD WITH THE PURCHASE, HE WILL BE IN DEFAULT.

The issuence of a mortgage commitment to Buyer which conforms to the terms set forth above shall constitute full satisfaction
of this paragraph 23 and Buyer will be reqired to go forward with the purchase. If the mortgage commitment is later withdrawn.
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cancelled, terminated or if it lapses {  'ny reason, including but not limited to a ¢'" “3e in the Buyer’s financial status, and
Buyer fails to close title, Buyer shall be’in default of this Agreement. However, Buyer-shall not be in default if the mortgage
commitment is cancelled or terminated due to Seller’s failure to timely close title in accordance with the terms of this Agreement.
24. Insulation—In compliance with Federal Trade Commission Regulations Rule 16 C F R Part 460, the following information
concerning insulation in your Society Hill at University Heights Ill home is furnished: (A) The Seller installs fiberglass batt type
of insulation which is manufactured to have an R value of R-13 in outside walls (the Combined R value of outside wall assembly
at the insulation cavity is R-14 where applicable) and R-13 for block or stud walls separating basements and/or garages from
finished unit areas (but not for other basement walls and/or garage walls) and R-30 in ceilings below attic space and R-11 between
floors. Insulation is not installed between lower and upper floors of townhouse models. (B) For slab on grade floors, the Seller
installs 1” rigid foam perimeter insulation, which is manufactured to have a minimum R value of R-5, downward from the top
of the slab for a minimum distance of 24 inches or downward to the bottom of the slab then horizontally beneath the slab
for a minimum total distance of 24 inches. The primary entrance door is an insulated steel sheathed door and is fully weather
stripped. Windows and sliding doors are dual glazed and thermally broken. Anti-air infiltration measures taken include the
installation of a sill seal. (C) The manufactured thickness of the above types of insulation is as follows: R-13 is 3 5/8”; R-11 is
3 1/2”; R-30 is 9 rigid foam perimeter insulation is 17,

25. AFFORDABLE UNITS—Society Hill at University Heights |1l includes up to 76 residential dwellings which are subject to
an affordable housing agreement with the City of Newark. These affordable units have second mortgage and other restrictions
which will limit their resale price. The affordable units will pay thirty-three and one-third (33 1/3%) percent of the total individual
unit assessment which would have been levied upon all condominium units in Society Hill at University Heights IIl had such
assessment been allocated equally to each and every condominium unit both market and affordable. The owners or residents
of the affordable units will be entitled to the same rights and subject to the same rules and regulations, except as provided
for in the Master Deed and Bylaws for Society Hill at University Heights I1i, as the owners or residents of the market units,
26. OWNER/INVESTOR REPRESENTATION—The Seller is seeking to limit the number of non-owner occupied unit purchasers
to 20%. Buyers who will not occupy the unit as their primary residence shall be required to deposit 20% of the total purchase
price at time of contract execution, while Buyers who will occupy the unit as their primary residence shall deposit 10% of
the total purchase price at contract execution. For this Purchase Agreement to be operative, the following affidavit regarding
residency must be fully completed, executed and notarized.

27. ATTORNEY REVIEW CLAUSE~—

A. Study by Attorney: The Buyer or the Seller may choose to have an attorney study this contract. If an attorney is consulted,
the attorney must complete his or her review of the contract within a three-day period. This contract will be legally binding
at the end of this three-day period unless an attorney for the Buyer or the Seller reviews and disapproved of the contract.

B. Counting the Time: You count the three days from the date of delivery of the signed contract to the Buyer and the Seller,
You do not count Saturdays, Sundays or legal holidays. The Buyer and the Seller may agree in writing to extend the three-day
period for attorney review.

C. Notice of Disapproval: If an attorney for the Buyer or the Seller reviews and disapproves of this contract, the attorney -
must notify the Broker(s) and the Seller within the three-day period. Otherwise this contract will be legally binding as written.
The attorney must send the notice of disapproval to the Broker(s) and Seller at the complex’s Sales Office (not to the below
address) by certified mail, by telegram, or by delivering it personally. The telegram or certified letter will be effective upon
sending. The personal delivery will be effective upon delivery to the Broker's or Seller’s offices. The attorney should also inform
the Broker(s) and Seller of any suggested revisions in the contract that would make it satisfactory.

State of New Jersey) ss. . UQ'& M WEEMS
Py Coenm v Eymdrns Soni 14, 1504

|, the undersigned Buyer(s), being duly sworn upon my oath under law, hereby state that the unit referenced in this transaction
@Mill not) be occupied as their primary residence upon closing of title. Any misrepresentation or change by the undersigned
uyer(s) as to this fact shall be a material breach of this agreement and shall constitute a default. This representation shall survive
closing of title. If the default occurs prior to closing, such default shall result in the forfeiture of all deposits up to 10% of the
total purchase price in addition to 100% of options and upgrades installed as liquidated damages and the contract shall be
null and void. If the Buyer(s) has represented that he will occupy the unit and fails to do so within thirty (30) days of closing
of title, the Seller reserves all rights and remedies at law and in equity, including rescission (i.e., cancellation of the transaction),
isasmuch as Buyer's representation that he will occupy the unit was a material reason for Seller having entered into the Contract
of Sale. '

Sworn and subscribed before me on Buyer: _% q—c'w“»d /4' 1&/ (Lj

this Mday of M"“e“ , 1994

&'“'\ M ' WW— ' ‘Buyer:

IN WITNESS WHEREOF, the parties hereto have hereunto set their hands and seals the day and year written below.
BUYER ACKNOWLEDGES RECEIPT OF A COPY OF THE PUBLIC OFFERING STATEMENT.
NOTICE TO PURCHASERS
YOU HAVE THE RIGHT TO CANCEL THIS CONTRACT OR AGREEMENT BY SENDING OR DELIVERING WRITTEN NOTICE
OF CANCELLATION TO THE DEVELOPER BY MIDNIGHT OF THE SEVENTH CALENDAR DAY FOLLOWING THE DAY ON
WHICH IT IS EXECUTED. SUCH CANCELLATION IS WITHOUT PENALTY, AND ALL MONIES PAID SHALL BE. PROMPTLY
REFUNDED IN THEIR ENTIRETY.

K. HOVNANIAN AT NEWARK URBAN RENEWAL
CORPORATION lIl, INC.

H , PO. BOX 500 :
p-) fwwvd ;4 ;}of ’(U{ 3,’//7//9¥ ;%SIBGANV?LE\SN JSQSE%OI (9081 747-7800
BUYER DATE | .
A %&'/”/
7/ o

HOVE2047

BUYER , DATE JRA_VANVELTHOVEN

SALES MANXGER ™ -



AMENDMENT TO PURCHASE AGREEMENT

BUILDING: 14 UNIT: G

The Purchase Agreement Between %“"’“‘U B Feubes ‘ , BUYER(S)

, BUYER(S)

and K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC., SELLER

is amended to include Decorator, Selections, Options and Upgrades as per

attached agreement dated 1liql 44 .

1. THE TOTAL PURCHASE PRICE IS INCREASED TO 5. t38,50%.€9

2. THE DEPOSITS PAID ARE INCREASED TO s L ¢rd . oD

3. THE BALANCE BY CERTIFIED CHECK IS -
INCREASED TO $ 124, 5¢% %9

4. THE MORTGAGE AMOUNT IS INCREASED TO $ 136, 650.60

5. THE PURCHASE PRICE TO BE REFLECTED ON DEED

WILL BE
s (3%,«';3.8‘!

6. IF BUYER(S) DO NOT OBTAIN A WRITTEN COMMITMENT IN THE INCREASED )
MORTGAGE AMOUNT AS SET FORTH BY PARAGRAPH 4 ABOVE, THIS AMENDMENT SHALL
BE VOID AND OF NO FURTHER EFFECT. THE PURCHASE AGREEMENT BETWEEN THE
PARTIES SHALL THEN REMAIN IN FULL FORCE AND EFFECT EXCEPT AS MODIFIED
BY PARAGRAPHS 1, 2 AND 3 ABOVE.

7. IF BUYER(S) OBTAIN A WRITTEN “MORTGAGE COMMITMENT IN THE INCREASED

" MORTGAGE AMOUNT AS SET FORTH BY PARAGRAPH 4 ABOVE, THE PURCHASE
AGREEMENT BETWEEN THE PARTIES SHALL BE AMENDED AS SET FORTH IN
PARAGRAPHS 1, 2, 3 AND 4 ABOVE. '

DATE BUYER -

BUYER

BUYER

SELLER

BY:

R" . -
K. HOVNANIAN AT NEWARK URBAN
RENEWAL CORPORATION III, INC.

KHOV032052



ADDENDUM TO PURCHASE AGREEMENT
(BUYDOWN)

BETWEEN: K. HOVNANIAN AT NEWARK URBAN RENEWAL
CORPORATION III, INC., Seller, and

Lemes R, Fivbea
Q
, Buyer.
UNIT: & BLDG. : 19 PURCHASE AGREEMENT DATE: 314 (a4

The Terms and Conditions-Purchase Agreement executed as set forth above is
hereby amended as follows:

(1) Within ten (10) business days of a fully executed copy of the
Purchase Agreement, the Buyer shall apply for an application for '
mortgage with K. Hovnanian Mortgage Co., Inc.; if Buyer subsequently
closes with the mortgage and closes title with Seller by May 31, 1994;
Seller will contract with and pay at closing:

(a) A dollar amount sufficient to fund a temporary buydown, for
the benefit of the Buyer, which will provide an interest rate of
two (2) percentage points below what the interest rate would
otherwise be at the time of Buyer’s closing on the mortgage, and
by one (1) percentage peint below what the interest rate would
otherwise be for the second year of the Buyer’s mortgage. In the
third and following years, Buyer’s mortgage will be at the
interest rate in effect at the time of closing on same.

(2) where the terms of this ‘amendment and the contract of sale
conflict, this amendment shall prevail. i :

« ot Jobd  lafay

BUYER DATE
BUYER DATE
K. HOVNANIAN AT NEWARK RENEWAL CORPORATION III, INC.
BY:
LTHOVEN
S/MANAGER

KHOV032053
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V

RE: K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.
TO: . Frbea BLDG/UNIT: 14¢ MODEL:" g4y

RECEIPT FOR PERSONALLY DELIVERED
PUBLIC OFFERING STATEMENT/PURCHASE AGREEMENT

This is to knowledge that on bk , 1994 1/We personally received
from the Sales Office at Society Hill at University Heights 111, the Public Offering
Statement* ("POS PACKAGE") and the Purchase Agreement.

* IN THE EVENT OF DEPOSIT OR PURCHASE AGREEMENT CANCELLATION
THE P.O.S. PACKAGE MUST BE RETURNED TO THE SALES OFFICE.
FAILURE TO DO SO MAY DELAY REFUND OF DEPOSIT MONIES.

6 Joamad 4’?&(@5 319 -Gy
BUYER DATE
BUYER o DATE
BUYER DATE
BUYER DATE

AT
UNIVERSITY
HEIGHTS 1

by K. Hovnanian at Newark
Urban Renewal Corporation ill, Inc. KHOV032056

71 Wickliffe Street, Newark, N.J. 07103 B (201) 824-9444



THIS INDENTURE

(Site C and E)
Dated _ JuULY 29, 1993

BETWEEN K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC., A
Corporation of the State of New Jersey, whose main office is 10 Highway 35,
P. 0. Box 500, Red Bank, New Jersey, the GRANTOR

AND OLIVER L. BRAITHWAITE, MARRIED

the GRANTEE |
about to reside at 36 MARROW STREET, NEWARK, NJ 07103

The GRANTOR grants, sells, - conveys and transfers ownership of the
property described below to GRANTEE for the sum of $119,953.11
—CNE_HINNRFD NTNFTFEN THOUSAND NINE HUNDRED FIFTY THREE AND 11/100———— Dollars.

The property is located in the City of Newark, County of Essex and
State of New Jersey and is legally described as:

Unit No. H  4p Building No. 19 | and the right to use a portion
of the Limited Common Elements for parking of motor vehicles as assigned to
the Unit in the Master Deed all within Society Hill at University Heights
Condominium IIT together with an undivided O.1964 percent interest in the
Common Elements appurtenant thereto as may be amended from time to time as
phases are added to the condominium, in accordance with and subject to the
terms, limitations, conditions, covenants, restrictions, and other
provisions of the Master Deed of Society Hill at University Heights
Condominium III dated 12/20/90 and recorded on 12/21/90, in the 0ffice of
the Clerk of Essex County in Deed Book 5151, Page 509, et. seq., as amended
from time to time. The conveyance evidenced by this Deed is made under the
provisions of and is subject to the New Jersey Condominium Act (N.J.S.A.
46: B-1 et seq.), and the Planned Real Estate Full Disclosure Act (N.J.S.A.
45:22A-21 et seq.), both as amended; and any applicable regulations adopted
under either law. The grantee’s right, title and interest in this Property
and the use, sale and resale of this property are also subject to the
terms, conditions, restrictions, limitations and provisions set forth
hereto and as further set forth in the Affordable Unit provisions of the

Master Deed for Society Hill at University Heights III and all exhibits to
same.

The GRANTOR promises the GRANTEE that GCrantor has done no act to
encumber the property. This promise is called a "covenant as to grantor’s
acts" (N.J.S.A. 46:4-6). This promise means that Grantor has not allowed
anyone else to obtain any legal rights which affect the property.

The Grantee is subject to the terms and conditions in the Financial
Agreement, entered into with the City of Newark and grantor of on or about
September 16, 1992 and the Municipal Resolution of the City of Newark No.
7RBY (A.S.) adopted September 16, 1992 which confers a limited ‘tax
abatement on this property. The Grantee by accepting this Deed
acknowledges that the Grantee has received from the Grantor a true copy of
the aforementioned Financial Agreement and Municipal Resolution; the
originals of which may be examined by the Grantee in the Office of the
Clerk of the City of Newark during regular working days and hours.

The Grantee, its successors and assigns shall devote the property only
to and in accordance with the uses specified in the University Heights
Redevelopment Plan until December 31, 2038; and Grantee, its successors and
assigns shall not discriminate on the basis of race, creed, color, sex or
national origin in the sale, lease or rental or in the use or occupancy of
any part of the property or any improvements erected or to be erected
thereon, or any part thereof.

Being also known as Lot No. 19.08 | in Block No. 406, on the tax map of

the City of Newark. .

This Deed has been signed and attested to by the appropriate officers
of the GRANTOR and the corporate seal of the GRANTOR is affixed.

ATT

K. HOVNANI

. AT NEWARK URBAN RENEWAL
CORPORATION

IT, INC.

KHOV032066



STATE OF NEW JERSEY: ss
COUNTY OF MONMOUTH :

On = JULY 29 , 18 93 Robert M. Schwartz, personally appeared
before me and he acknowledged under oath that: he is the Assistant
Secretary of K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.,
the GRANTOR in this Deed; that he knows the proper seal of the GRANTOR and
it is affixed to this Deed; this Deed was signed by WAYNE J. SOOJIAN, Sales
& Marketing Director of the GRANTOR; he signed this Deed to attest to the
signing of the Deed by WAYNE J. SOOJIAN; the Deed was signed and delivered
by the GRANTOR as its voluntary  act, which act was properly authorized by
the Board of Directors of GRANTOR; he is signing this Certification to
affirm the truthfulness of what has been set forth; and the full and actual
consideration paid or to be paid for the transfer of title to the property

described in this Deed, as such consideration is defined in N.J.S.A. 48:15-
5, is §_119,953.11 . % < "_'_7 .

Rgbert' M. Schwartz, Asst. Sec&<
Sworn and Subscribed to before me a

R:@;;;z:éAij ?@fsey, the date aforesaid.
Baifl

- DONNA O'BOYLE ng
NOTARY PUBLIC OF NEW JERSEY

My Commission Expires Sept. 3, 199§PECH‘IC POWER OF ATTORNEY

!
I, the above named GRANTEE, do hereby irrevocably name, make, - appoint,

constitute and confirm K. Hovnanian at Newark Urban Renewal Corporation
III, Inc., a corporation of the State of New Jersey, whose main office is
10 Highway 35, P.0. Box 500, Red Bank, New Jersey, and its assigns and
successors, my true and lawful Attorney-in-Fact for me for those specific
and limited purposes as set forth in the Master Deed of Society Hill at
University Heights Condominium ITI, and for me in my name, place and stead,
execute any such amendment(s) to the Master Deed and other instrument(s)

necessary to effect the purposes set forth in the Master Deed, its
~ amendments and its exhibits with the same force and effect as though I were
present and acting for myself and I hereby ratify and confirm all that my
said attorney-in-fact shall do by virtue hereof. This Power of Attorney
shall not be affected by the fact that I might become incompetent
hereafter, but shall remain in full force and effect. In the event there

is more than one Grantee, all references to the singular shall be deemed to
be plural.

In witness whereof, I hereunto set my hand this 29TH day of JULY , 1993 .

GRANTEE  QLIVER L. BRAITHWAITE  GRANIEE

State of New Jersey )ss:
County of _ESSEX )

Be it remembered, that on this 297y day of TULY , 1993, before me, the
subscriber , personally appeared the above named
GRANTEE(S), who, I am satisfied (is)(are) the person(s) named in and who
executed the within Instrument, and thereupon acknowledged that the
Instrument was signed, sealed and delivered as a voluntary act and deed for
the uses and purposes herein expressed.

. NOTARY PUBLIO

K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION IIT, INC. t
OLIVER L. BRAITHWAITE - '

CHARGE, RECORD AND RETURN TO  LISA HENDRICKS-RICHARDSON. ESOUIRE
' 535 DR, MARTIN LUTHER-KING. JR. BLVD.
NEWARK, NJ 07102

KHOV032067
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{Acorp.. CERTIFICATE OFINSURA

Lo ey I TR A e T D

PRODUCER ; "THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND
: . - | CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS CERTIFICATE
: DOES NOT AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE
Meeker Sharkey £ MacBean poucms BELOW.
21 Ccamevrce Drive '
Cranferds NJ 07016 | COMPANIES AFFORDING COVERAGE
. COMPANY A - . .
9(08-2172-8100 : j LETTER St. Paul Fire £ Marine
e e COMPANYg '
INSURED . O e
Scc.Hill & University Hts.III . COMPAN\;C o i T )
c/o Eastern Community Mgmt - @ LemeR &
225 Highway 35 ' ) COMPANYD .
Red Bank . ' | LETTER - o )
NJ 07701 | comPANY

i LETTER E

COVERAGES

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED, NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES LIMITS SHOWN MAY HAVE BEEN HEDUCED BY PAID CLAIMS

co’ TYPE OF INSURANCE ) POLICY NUMBER {POLICY EFFECTIVE POLICY EXPIRATION

LTR. : ; DATE (MM/DDIYY) = DATE (MM/DDIYY) LIMITS
- GENERAL LIABILITY . : GENERAL AGGREGATE s - 2000000
ATX 'COMMERCIAL GENERAL LIABILITY 629NE6S543 1701783 1/01/94 Pnoouc*rs COMPIOP AGG s 1000000
" CLAIMS MADE X occuR. : PERSONAL a ADV. INJURY s , 1000000
' OWNER'S & CONTRACTOR'S PROT. EACH OCCUHRENCE s 1000 000
FlHE DAMAGE (Any one hre) .S . 50 000
MED. EXPENSE (Any one person) § 5000

AUTOMOBILE LIABILITY COMBINED SINGLE

" ANY AUTO LT
ALL OWNED AUTOS ) BODILY INJURY .
SCHEDULED AUTOS . . (Per person)
HIRED AUTOS

.. BODILY INJURY
NON-OWNED AUTOS {Per accident)

" GARAGE LIABILITY

e PROPERTY DAMAGE s
geaTic . T RE
_EXCESS LIABILITY hadeaddid E COPY . EACH OCCURRENCE s
' UMBRELLA FORM A TBU . AGGREGATE 's
{OTHER THAN UMBRELLA FORM ' ,‘ j, ' : o
WORKER’S COMPENSATION : ; ( a l I\}/ .  STATUTORY LIMITS
i : : - EACH ACCIDENT
AND ! Lo :

_ DISEASE—POLICY LIMIT

EMPLOYERS’ LIABILITY . g
: DISEASE—EACH EMPLOYEE S

{ OTHER

A Blanket Building 629NE6543 - 1/01/93 1701794 $1150345430.
8 Contents " ;

i

DESCRIPTION OF GPERATIONSTLOGATIONSVEICLESISPECTAL TTews ' _
OWNER: OLIVER L. BRAITHWAITE, MARRIED : Fidelity Limit: $100,000,
LOC: . 36 MARROW STREET, NEWARK, NJ 07103 (19H) LOT: 19.08 BLOCK: 406

CERTIFICATE HOLDER,

CANCELLATION FEmeiiun: :
Xg‘ SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE
:\;. EXPIRATION DATE THEREOF, THE ISSUING COMPANY WILL ENDEAVOR TO

THEIR SUCCESSORS AND /OR ASSIGNS MAIL DAYS WRITTEN NOTICE TO THE CERTIFICATE HOLDER NAMED TO THE
AS THEIR INTEREST MAY APPEAR LEFT, BUT FAILURE TO MAIL SUCH NOTICE SHALL IMPOSE NO OBLIGATION OR

ONE INDUSTRIAL WAY WEST, BLDG.' D ] ? LIABILITY OF ANY KIND UPON THE COMPANY, ITS AGENTS OR REPRESENTATIVES. -
EATONTOWN, NJ 07724 : - .;ﬁ ’/,VV°1°°36°°°

K.. HOVANANIAN MORTGAGE INC.

"..' AUTHORIZED REPRESENTATIVE;E

’ 5 ) M"L ﬁf'f""
‘ACORD 25-S (7/90) KHOV032075 R e SRR T g A w 5 OACOR "mmsso‘
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April 4, 1993

X Tax Collector
Utility of Newark
970 Broad Street
Newark, NJ 07103 Re: K. HOVNANIAN AT NEWARK URBAN
RENEWAL CORPORATION III, INC.
To: BRAITHWAITE

Office of Tax Abatement Lot: 19.08 Block: 406
and Special Taxes Address: 36 Marrow Street
Room B-26 Newark, NJ 07103
920 Broad Street

g _
Newark, NJ 07103 Closing date: 7’0?/ 9.3

Deed Amount: //9} 955’ //

Gentlemen:

The above described property was sold by K. Hovnanian at Newark Urban
Renewal Corporation III, Inc. to the above purchasers. Closing of title
took place on the above date.

The bank who holds our mortgage is:

Our Mortgage Account No.:

Please direct all original tax and tax abatement bills to my bank and
send me copies of same.

Please change your account records immediately to reflect the above.

ﬁuyér Buyer

K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.

Kobrror EBosiss,

Donna O’Boyle
Closing Coordinator

UNIVERSITY
HEIGHTS 1l
Urbab: :;nr::va?ag;m'at?oerlalt Inc. ' " KHOV032078

71 Wickliffe Street, Newark, N.J. 07103 M (201) 824-9444 -
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The BELLER: KLHOUNANTAN BNEWARK URB

TREEY ,  07701.

SHALL STREET/ZAPT 3¢

R R IOK

,07111.

WiLLT P imany ioden closing of btible.

The PROPERTY :

UNIV.

SLOCH NO: 408 . LOT
DG NG, s 19, UNET NO: H >

T PUNCHABE PRICE Ljil'i" ")"}0 00

NEPOSTT
ING CONTRACT
NAM DEPOSTT

The DPAYMENT TERMS ON DATE  03-APR-1993
' ON DATE (O3-AFR-199: %

BY DATE 03-MAY-
PAID by CERTIFILED CHINCK

Total PAVMENT

MORTGAGE AMOUNT ToBLLG

A0, 00 COWTINGENCY DATE: C2-JUN-1932
COMPLETION DATE: 14-FED-19533

DY -MON-- YEAR

This Agraement shall consist
mi conditions ag seb forth dn the
atbached,

page, and the btorms
URZHAGE, AGRE¥FMENT”

. ,J'Mf‘

vinl

N"‘WL’H"](
carporat

OANTE

Lon of bobth this BUMMARY amd the
oy regquired.

M ANTY CONDITTIONS- PURCHABE

The BROXKER: Landavama,
Attin: . Micha

10 Highway
!c'd Um‘.k,

KHOV032080
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TERMS AND CON DITIONS — PURCHASE AGREEMENT

TABLE OF CONTENTS

Paragraph # and Heading Page

DEPOSITS

CLOSING CHARGES

ADJUSTMENT

CLOSING OF TITLE

TITLE

POSSESSION

BUYER'S REPRESENTATION

CHANGES [N PLANS

FIRE AND OTHER CASUALTY

MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY
HEIGHTS CONDOMINIUM ASSOCIATION I, INC,

1. LICENSE

12.  DEFAULT OF BUYER

13.  SELLER'S INABILITY TO DELIVER DEED

14, INCREASE IN TOTAL PURCHASE PRICE

15, ASSIGNMENT

16. NO CLOUD ON TITLE - LIENS

17. DECORATOR SELECTIONS

18.  WARRANTIES

19.  ENTIRE AGREEMENT REPRESENTATIONS

20.  SITE VISITS

21.  PREOCCUPANCY INSPECTION

22. CHANGES IN PRICE

23.  MORTGAGE CONTINGENCY

24. INSULATION

25. AFFORDABLE UNITS

26. OWNER/INVESTOR REPRESENTATION

27.  ATTORNEY REVIEW

THIS IS A LEGALLY BINDING CONTRACT THAT WILL BECOME FINAL WITHIN THREE (3) BUSINESS DAYS. DURING THIS
PERIOD YOU MAY CHOOSE TO CONSULT AN ATTORNEY WHO CAN REVIEW AND CANCEL THE CONTRACT. SEE
SECTION ON ATTORNEY REVIEW FOR DETAILS. YOU HAVE ADDITIONAL RESCISSION RIGHTS AS SET FORTH IN THIS
AGREEMENT AND IN THE PUBLIC OFFERING STATEMENT.

1. DEPOSITS—AI| deposits shall be held in escrow (i.e., in trust) in “Society Hill at University Heights 1ll Escrow Account”
at Chemical Bank of New Jersey, N./A., 334 Madison Avenue, Morristown, New Jersey 07960, as escrow agent for K. Hovnanian
at Newark Urban Renewal Corporation 11l, Inc. until closing of title or termination of this Contract, or until a bond or other
guarantee acceptable to the Division of Housing and Development of the New Jersey Department of Community Affairs is
provided. In no event shall the escrow be released prior to the expiration of the seven-day cancellation period. Interest accrued
from such deposits shall belong to Seller and shall not be credited towards the purchase price.

2. CLOSING CHARGES—If this is a cash sale, and Buyer desires title search, title examination, title insurance policy, survey,
or survey certification, Buyer will pay the costs for same. If this is a mortgage sale, Buyer will pay the expenses in the preceding
sentence and also mortgage application fee, credit report, appraisal, mortgage title insurance and any fees or costs required
by mortgagee. These fees expressly exclude escrows and prepaid charges incidental to a mortgage closing.

3. ADJUSTMENT—Taxes for the current year, municipal assessments, maintenance fees, utilities, water and sewer charges, and
interest, if any, are to be apportioned as of the date of closing. (Taxes will probably not be billed by the City until after the closing.)
4. CLOSING OF TITLE—Closing of title is to take place immediately after completion of the unit at the time, date and place
specified by Seller in notice to Buyer but in no event prior to the estimated completion date as stated on the SUMMARY OF
BASIC PROVISIONS without Buyer’s consent. Completion shall be evidenced by a Certificate of Occupancy issued by the
Municipality, which may be a temporary Certificate of Occupancy. Neither Seller nor mortgagee supplies or pays for Buyer’s
attorney. Buyer may have his own attorney at Buyer's own expense. The Buyer will close title even if all site improvements and
other improvements have not been completed. By way of compliance with the Interstate Land Sales Act, the Seller states that
this Agreement is for the sale of a condominium unit on improved land which the Seller, if there are no unanticipated circumstances
totally outside of the control of the Seller, is obligated to erect within a period of two years, If Buyer is unable or refuses to
close on the date and the time specified by Seller as set forth above, at Seller’s option, Seller may exercise its rights set forth
in paragraph 12 below or have Buyer reimburse Seller at or prior to closing for the total reasonable carrying and administrative
costs for postponing the closing to another time, date and place specified by Seller which sum shall not exceed 10% of the
total purchase price plus optional upgrades ordered and installed in the Unit. Proceeds of closing are to be paid to Seller only
by certified or bank cashiers check. Uncertified attorney’s trust account or other checks are not acceptable.

5. TITLE—Seller agrees to deliver a Bargain and Sale Deed with Covenant Against Grantor’s Acts, Affidavit of Title, and Corporate
Resolution at closing of title. Title shall be good and marketable such as will be insured at regular rates by a reputable title
company licensed to do business in the State of New Jersey. The willingness of Eastern Title Agency, Inc., One Industrial Way
West, Building B, Eatontown, New Jersey 07724, as agent for First American Title Insurance Company, to insure title to the
premises shall constitute good and marketable title. Buyer is not obligated to obtain title insurance from Eastern Title Agency,

Inc., which is an affiliate of the Seller.
1 KHOV032061
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6. POSSESSION—Possession will be en by delivery of the Deed upon completio~ of final closing and receipt of the full
purchase price by the Seller as providew for in this Agreement, together with all clc -3 costs. :

7. BUYER’S REPRESENTATION—Buyer represents that he has received a copy of the Public Offering Statement, the Master
Deed and Bylaws (the “Documents”) and that he will comply with the terms of the Documents,

8. CHANGES IN PLANS—Seller shall have the right to make substitution of materials, equipment or make design changes
whenever Seller shall find it necessary or expedient in its absolute discretlon, provided that such substitutions or changes are
of comparable or better quality. Furnishings, of course, are not included. ‘

9. FIREAND OTHER CASUALTY—The risk of loss or damage to the property by fire or otherwise until closing of title is on the Seller.
10. MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY HEIGHTS CONDOMINIUM ASSOCIATION I, INC.—Upon closing
of title, Buyer will automatically become a member of Society Hill at University Heights Condominium Association Hl, Inc.
(the “Association”). The Association will provide supervision, fiscal and general maintenance and management for any recreation
areas, common areas, and Association owned lands, including the assessing and collection of common expenses, and has the
authority to promulgate rules and regulations as to the use of any recreational areas and common areas of the development.
At closing of title, Seller shall collect on behalf of the Association a non-refundable maintenance deposit in an amount equal
to three (3) months estimated maintenance fees. This deposit will be administered in accordance with the Master Deed and
the Bylaws of the Association.

11. LICENSE—The Buyer does hereby authorize and grant to the Seller the irrevocable right to enter into, upon, over or under
the premises for a period of two (2) years after the date of closing on prior notice to Buyer and at reasonable hours (except
in cases of emergency) for the completion of construction, repair, emergency matters or pursuant to governmental order or
requirement. This provision shall survive closing.

12. DEFAULT OF BUYER—Should Buyer fail to make payments, violate any of the conditions or covenants or fail, for any reason,
to closettitle (i.e.,, complete the purchase) according to the terms and conditions of this Agreement, the Buyer will be in default
(i.e., will have broken Buyer's promises in this agreement). If the Buyer is in default, the Seller may retain payments made by
Buyer, but not more than ten (10%) percent of the purchase price, plus the amount of any options or upgrades installed by
Seller. Seller will retain the money either on account of the purchase price or as liquidated damages. Liquidated damages are
a fixed amount to be paid to Seller which the parties agree will be a reasonable estimate of the damages in the event of Buyer's
default, since Seller's actual damages would be difficult to establish. If Seller elects to retain money as liquidated damages,
this contract shall become null and void in which event the Seller agrees to return to Buyer all remaining money, if any.
13. SELLER’S INABILITY TO DELIVER DEED—If Seller's title proves unmarketable, or if Seller does not construct, complete,
or convey the dwelling unit referred to in this Agreement within six (6) months of the date specified on the Summary of Basic
Provisions as the Estimated Completion Date due to any reason beyond the control of the Seller, Buyer may elect to cancel
this Agreement. This must be done by serving written notice of cancellation upon the Seller within fifteen (15) calendar days
after the date which is six (6) months following the specified Estimated Completion Date. In the event that Buyer elects to cance!
this Agreement as described in the preceding sentence, Seller's sole obligation shall be to return all deposit monies paid under
this Agreement, without interest, and reimburse Buyer for the actual cost of title search and survey, if any, within 10 business
days of Seller's receipt of Buyer’s notice of cancellation pursuant to this paragraph 13 and this contract shall become null and
void. If this Agreement is not cancelled as described in this paragraph, then this Agreement shall remain in full force and effect
and Seller will not be responsible for any expenses which the Buyer mightincur as a result of the delay in closing. The phrase
“for any reason beyond the control of the Seller” is hereby defined as including but not limited to any governmental agency’s
imposition of a moratorium on construction or any such agency’s failure to issue or its revocation or suspension of any permits
and/or approvals necessary for the Seller to perform its obligation in accordance with the terms of this Agreement.

14. INCREASE IN TOTAL PURCHASE PRICE—If Seller is or will be unable to construct, complete or convey the dwelling unit
referred to in this Agreement within six (6) months of the date specified on the Summary of Basic Provisions as the Estimated
Completion Date due to any reason beyond the control of the Seller, Seller may increase the Total Purchase Price of the unit
in accordance with the terms of this paragraph. The phrase “due to any reason beyond the control of the Seller” is hereby defined
as including but not limited to any governmental body or agency’s imposition of a moratorium on construction or any such
body oragency’s failure to issue or its revocation or suspension of any permits and/or approvals necessary for the Seller to perform
its obligation in accordance with the terms of this Agreement. :

The Seller must give the Buyer written notice of the increase in the Total Purchase Price at least sixty (60} days prior to closing
of title. In no event shall any such increase take effect during the six (6) month period following the Estimated Completion
Date. If the Buyer does not wish to pay the increase, the Buyer may elect to cancel this Agreement. In order to cancel this
Agreement, the Buyer must provide the Seller with written notice. To be effective, the written notice of cancellation must be
received by the Seller no more than ten (10) days after the Buyer received notice of the price increase. If a notice of cancellation
is not received by the Seller during that ten (10) day period, the Buyer will have agreed to pay the increased Total Purchase
Price specified in the notice of increase. The increased Total Purchase Price will be substituted for that specified in the Summary
of Basic Provisions. The amount of the increase will be added to the balance due which the Buyer must pay in cash at closing of title.

If the Buyer provides a proper notice of cancellation, the Seller will promptly refund all deposit monies paid, without interest,
within 10 business days of Seller’s receipt of Buyer's notice of cancellation pursuant to this paragraph 14. When the Buyer has
received this refund, neither the Seller nor the Buyer will have any further obligation to one another under this Agreement,
15. ASSIGNMENT—Buyer expressly agrees not to assign, sell or in any manner transfer this Agreement or any right, title and
interest in this Agreement.

16. NO CLOUD ON TITLE-LIENS—If the property is subject to a mortgage or other lien (i.e., legal claim) at time of closing
of title, the mortgage or other lien shall not constitute a title defect, but may be satisfied from the proceeds of sale.

17. DECORATOR SELECTIONS—Buyer agrees to make decorator, appliance and extra item selections when requested to do
so by Seller. If Buyer fails to make such selections within the time period requested by Seller, Buyer hereby agrees that Seller
shall make such selections for Buyer and Buyer agrees to accept such selections.

18. WARRANTIES—Seller shall warrant the construction to the Buyer as provided in the New Home Warranty and Builders’
Registration Act, N.J.S.A. 46:3B-1 et. seq. (the “Warranty Act). Seller also warrants the construction of the common facilities
for a period of two (2) years from the date of completion of each facility and that they are fit for their intended use. Further,
the Seller warrants the following to be free from defects due to material and workmanship for a period of one (1) year from
the date of closing: outbuildings, driveways, walkways, patios, retaining walls and fences, if any. Seller also warrants that all
drainage is proper and adequate and that offsite improvements, if any, are free from defects for a period of one year from the
date of construction. Except as stated in this Agreement, there are no other warranties, express or implied. In particular, there
is no implied warranty of fitness for a particular purpose, nor is there any implied warranty of merchantability. While Seller
maintains control of the Board of Trustees of the Association, he shall take no action which adversely affects a homeowner’s
rights under the Warranty Act. Claims relative to defects in common elements shall be processed in accordance with N.J.AC.
5:25-5.5.

19. ENTIRE AGREEMENT REPRESENTATIONS—This Agreement, any Riders attached to this writing and the Application for
Registration filed with the New Jersey Division of Housing and Development contain the entire agreement between the parties,
Any modification of this Agreement shall not be binding unless such modification shall be in writing and signed by both the
Buyer and an officer of Seller. This Agreement shall be binding upon and inure to the benefit of the parties respective heirs,
successors, administrators and executors. Neither this Agreement nor any document referencing this Agreement shall be recorded
in any public office; violation of this provision will be deemed a material default of this Agreement,
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20. SITE VISITS—No Buyer nor conti * ‘tor designated by the Buyer shall be allowe -+ do any work whatever in any home
prior to closing of title. Insurance regt,__ons preclude Buyer entry into homes under &nstruction without being accompanied
by Seller’s Representative. Visits to a unit under construction are limited to one (1) visit except for the preoccupancy inspection
(see paragraph 21, below) prior to closing of title and are not allowed after the commencement of the final finish stage of construction
and shall not occur after 11 AM on any weekend day. (All visits shall be by appointment only.) It is expressly agreed that a
breach of this paragraph shall constitute a default under this Agreement.

21. PREOCCUPANCY INSPECTION—Seller will specify the time and date for a walk-through inspection of the property by
Buyer. This inspection will be conducted on the date of closing or no more than three (3) days prior thereto at Seller's election.
Those items which may be required to be completed or repaired in order to satisfy building code or Warranty Act standards
will be entered on a preoccupancy inspection report. The listed items will be repaired or completed as soon as possible after
closing. Defects in painted surfaces, chipped porcelain, plumbing fixtures, kitchen appliances, countertops, carpeting, flooring,
chipped tiles, screens, glass surfaces or similar defects not noted on this walk through for correction are excluded from the
Seller's responsibility. It is understood that the listed items shall not constitute a bar to closing of title, and that the closing
of title wil! be held in accordance with this Agreement.

22. CHANGES IN PRICE—Buyer understands that Seller may offer similar units at prices higher or lower than this unit’s purchase
price.

23. MORTGAGE CONTINGENCY—This Paragraph 23 is applicable only if a “Mortgage Amount” is filled in on the SUMMARY
OF BASIC PROVISIONS. Buyer represents to Seller that he is in need of a mortgage to complete this transaction. Within ten
(10) business days of the date on which this Agreement is fully executed, the Buyer shall make application for a mortgage
commitment to an institutional lender (i.e., bank, mortgage company, savings and loan association or other financial institution
which issues mortgage loans). This Agreement is contingent upon Buyer obtaining a written mortgage commitment no later
than the Mortgage Contingency date, for not more than the mortgage amount stated in the SUMMARY OF BASIC PROVISIONS,
atthe prevailing rate of interest based upon a payment term of not less than 30 years. Seller reserves the right, in its sole discretion,
to extend the Mortgage Contingency date for a period of up to 45 days beyond the original Mortgage Contingency date.

If requested by Seller, Buyer shall complete and execute an application for a mortgage loan and leave it with Seller, together
with a $300.00 standby mortgage application fee, which shall be designated a “Standby Mortgage Application”. The Standby
Mortgage Application and fee shall be delivered to Seller within five (5) business days after the Seller’s request for same. If
Buyer has not obtained a mortgage commitment from its own lender by the Mortgage Contingency Date, or if Buyer requests
that the Seller submit the Standby Mortgage Application, then Seller, in its sole discretion, shall be authorized to submit Buyer’s
Standby Mortgage Application and fee to any lender of Seller’s choice, including K. Hovnanian Mortgage of N.J., Inc., an affiliate
of Seller. If Buyer gets its own mortgage commitment from its own lender without Seller having submitted the Standby Mortgage
Application and fee to any lender or if Seller chooses not to submit the Standby Mortgage Application to any lender, then the
$300.00 Standby Mortgage Application fee shall be returned to the Buyer.

The mortgage commitment to be issued hereunder may be for any type of mortgage in use in the State of New Jersey. The
term “prevailing rate of interest” is defined to mean the rate (as of the date of closing of title) charged by any institutional lender
doing business in the state of New Jersey. The Buyer shall timely and fully comply with all the requests of the mortgage lender
in order to determine if Buyer qualifies for such mortgage loan. Buyer shall not withdraw any loan application, or refuse any
reasonable commitment offered to Buyer and shall pay any and all fees and charges in connection with such application and
commitment. Seller shall have no obligation to pay any fees, costs, points or other charges in connection with Buyer's mortgage
commitment, unless agreed to in writing by Seller. Buyer hereby authorizes Buyer’s lending institution to release to Seller, upon
Seller's request, all information contained in and regarding Buyer’s mortgage loan application. In the event that Buyer receives
a mortgage commitment containing conditions or contingencies for which Buyer is responsible, it shall be the Buyer’s obligation
to satisfy such conditions or contingencies so that closing of title can take place in accordance with paragraph 4 of this Agreement.
Failure of Buyer to satisfy such conditions or contingencies shall be deemed a default by Buyer. If Buyer receives a mortgage
commitment containing the contingency that Buyer must sell or [ease Buyer's present residence or property, and Buyer fails
to satisfy such contingency and subsequently fails to complete the purchase of the unit in accordance with this Agreement,
then Buyer shall be in default of this Agreement.

If this Paragraph 23 is applicable, Buyer represents that his funds available for closing will include a minimum of five (5%)
percent of the purchase price from Buyer’s personal funds and that Buyer will have the difference between the purchase price
and any mortgage amount to be obtained available for closing. For purposes hereof, “Buyer’s personal funds” shall mean any
funds of Buyer other than those received as (1) a loan or (2) a gift which has been received by Buyer within one (1) year of
the date of this Agreement. If Buyer is denied a mortgage commitment based upon Buyer’s misrepresentations as to the above,
(1) such denial shall not allow the Buyer to elect cancellation of this Purchase Agreement and (2) Buyer shall be deemed to
have elected to have waived the mortgage contingency and Buyer must go ahead with the purchase (with or without a mortgage)
or be deemed to be in default of this Agreement.

If Buyer notifies Seller in a writing Seller receives before the Mortgage Contingency Date that Buyer has not obtained a mortgage
commitment, then Buyer shall provide Seller with proof that Buyer timely made application for a mortgage commitment and
proof that such application was either denied or is still awaiting determination. Buyer shall also advise Seller in writing whether
Buyer: (a) elects to waive (i.e., give up) the mortgage contingency and go ahead with the purchase without a mortgage; or (b)
requests cancellation of the Agreement and return of all deposits paid without penalty; or (c) requests an extension of the Mortgage
Contingency Date. Any request to extend the Mortgage Contingency Date must be in writing and received by Seller before
the Mortgage Contingency Date. No mortgage contingency shall be extended to a new date unless specifically agreed to in
writing by Seller before the then current Mortgage Contingency Date is reached.

If Buyer elects to waive the Mortgage Contingency, then the Agreement shall remain in full force and effect without any mortgage
contingency and Buyer must go forward with the purchase. If Buyer requests cancellation of the Agreement, then Seller shall
have five (5) business days to: (1) agree to return all deposit monies without interest and cancel this Agreement, or (2) direct
Buyer to apply for a mortgage commitment consistent with the term, amount, and interest rate criteria as set forth above at
a lending institution selected by Seller, and Buyer agrees to execute all documents, timely and fully comply with all reasonable
requests of such lender, and pay all reasonable fees and costs in connection with this application, or (3) agree to take back
a purchase money mortgage from the Buyer at the then prevailing rate of interest in which case Buyer must go forward with
the purchase. In the event a mortgage commitment is not obtained within 60 days from the date of second application or if
Seller elects not to take back a mortgage, Seller shall return all deposit monies to the Buyer without interest and this Agreement
shall be of no further effect.

~ FAILURE OF BUYER TO NOTIFY SELLER IN WRITING ON OR BEFORE THE MORTGAGE CONTINGENCY DATE THAT A
MORTGAGE COMMITMENT HAS NOT BEEN OBTAINED SHALL CONSTITUTE AN ELECTION BY BUYER TO WAIVE THE
MORTGAGE CONTINGENCY AND THIS AGREEMENT SHALL BE IN FULL FORCE AND EFFECT WITHOUT ANY MORTGAGE
CONTINGENCY. THIS MEANS THAT BUYER MUST GO FORWARD WITH THE PURCHASE, EVEN WITHOUT A MORTGAGE.
IF BUYER DOES NOT GO FORWARD WITH THE PURCHASE, HE WILL BE IN DEFAULT.

The issuence of a mortgage commitment to Buyer which conforms to the terms set forth above shall constitute full satisfaction
of this paragraph 23 and Buyer will be regired to go forward with the purchase. If the mortgage commitment is later withdrawn.

: KHOV032083



cancelled, terminated or if it lapses  ‘any reason, including but not limited to a = ““nge in the Buyer’s financial status, and
Buyer fails to close title, Buyer shall'bé in default of this Agreement. However, Bu,.. 'shall not be in default if the mortgage
commitment is cancelled or terminated due to Seller’s failure to timely close title in accordance with the terms of this Agreement,
24. Insulation—In compliance with Federal Trade Commission Regulations Rule 16 C F R Part 460, the following information
concerning insulation in your Society Hill at University Heights Ill home is furnished: (A) The Seller instalis fiberglass batt type
of insulation which is manufactured to have an R value of R-13 in outside walls (the Combined R value of outside wall assembly
-at the insulation cavity is R-14 where applicable) and R-13 for block or stud walls separating basements and/or garages from
finished unit areas (but not for other basement walls and/or garage walls) and R-30 in ceilings below attic space and R-11 between
floors. Insulation is not installed between lower and upper floors of townhouse models. (B) For slab on grade floors, the Seller
installs 1” rigid foam perimeter insulation, which is manufactured to have a minimum R value of R-5, downward from the top
of the slab for a minimum distance of 24 inches or downward to the bottom of the slab then horizontally beneath the slab
for a minimum total distance of 24 inches. The primary entrance door is an insulated steel sheathed door and is fully weather
stripped. Windows and sliding doors are dual glazed and thermally broken. Anti-air infiltration measures taken include the
installation of a sill seal. (C) The manufactured thickness of the above types of insulation is as follows: R-13 is 3 5/8"; R11 is
3 1/2"; R-30 is 9”; rigid foam perimeter insulation is 17,

25. AFFORDABLE UNITS—Society Hill at University Heights Il includes up to 76 residential dwellings which are subject to
an affordable housing agreement with the City of Newark. These affordable units have second mortgage and other restrictions
which will limit their resale price. The affordable units will pay thirty-three and one-third (33 1/3%) percent of the total individual
unit assessment which would have been levied upon all condominium units in Society. Hill at University Heights Ill had such
assessment been allocated equally to each and every condominium unit both market and affordable. The owners or residents
of the affordable units will be entitled to the same rights and subject to the same rules and regulations, except as provided
for in the Master Deed and Bylaws for Society Hill at University Heights 1, as the owners or residents of the market units.
26. OWNER/INVESTOR REPRESENTATION—The Seller is seeking to limit the number of non-owner occupied unit purchasers
to 20%. Buyers who will not occupy the unit as their primary residence shall be required to deposit 20% of the total purchase
price at time of contract execution, while Buyers who will occupy the unit as their primary residence shall deposit 10% of
the total purchase price at contract execution. For this Purchase Agreement to be operative, the following affidavit regarding
residency must be fully completed, executed and notarized.

27. ATTORNEY REVIEW CLAUSE—

A. Study by Attorney: The Buyer or the Seller may choose to have an attorney study this contract. If an attorney is consulted,
the attorney must complete his or her review of the contract within a three-day period. This contract will be legally binding
at the end of this three-day period unless an attorney for the Buyer or the Seller reviews and disapproved of the contract.

B. Counting the Time: You count the three days from the date of delivery of the signed contract to the Buyer and the Seller,
You do not count Saturdays, Sundays or legal holidays. The Buyer and the Seller may agree in writing to extend the three-day
period for attorney review,

C. Notice of Disapproval: If an attorney for the Buyer or the Seller reviews and disapproves of this contract, the attorney
must notify the Broker(s) and the Seller within the three<day period. Otherwise this contract will be legally binding as written.
The attorney must send the notice of disapproval to the Broker(s) and Seller at the complex’s Sales Office (not to the below
address) by certified mail, by telegram, or by delivering it personally. The telegram or certified letter will be effective upon
sending. The personal delivery will be effective upon delivery to the Broker's or Seller’s offices. The attorney should also inform
the Broker(s) and Seller of any suggested revisions in the contract that would make it satisfactory.

State of New Jersey) ss. LISA M. WEEMS
County of Essex ) NOTARY PUBLIC OF NEW JERSEY
_ My Commiraign Expires Sept. 18, 1994
|, the undersigned Buyer(s), being duly sworn upon my oath under law, hereby state that the unit referenced in this transaction
ill not) be occupied as their primary residence upon closing of title. Any misrepresentation or change by the undersigned
Buyer(s) as to this fact shall be a material breach of this agreement and shall constitute a default. This representation shall survive
closing of title. If the default occurs prior to closing, such default shall result in the forfeiture of all deposits up to 10% of the
total purchase price in addition to 100% of options and upgrades installed as liquidated damages and the contract shall be
null and void. If the Buyer(s) has represented that he will occupy the unit and fails to do so within thirty (30) days of closing
of title, the Seller reserves all rights and remedies at law and in equity, including rescission (i.e., cancellation of the transaction),
isasmuch as Buyer's representation that he will occupy the unit was a material reason for Seller having entered into the Contract

of Sale. % é i :;
Sworn and subscribed before me on Buyer: e
this 3"» day of Aot , 1993

(fw.k M. Waewe Buyer:

IN WITNESS WHEREOQF, the parties hereto have hereunto set their hands and seals the day and year written below.

BUYER ACKNOWLEDGES RECEIPT OF A COPY OF THE PUBLIC OFFERING STATEMENT,
NOTICE TO PURCHASERS
YOU HAVE THE RIGHT TO CANCEL THIS CONTRACT OR AGREEMENT BY SENDING OR DELIVERING WRITTEN NOTICE
OF CANCELLATION TO THE DEVELOPER BY MIDNIGHT OF THE SEVENTH CALENDAR DAY FOLLOWING THE DAY ON

WHICH IT IS EXECUTED. SUCH CANCELLATION 1S WITHOUT PENALTY, AND ALL MONIES PAID SHALL BE PROMPTLY
REFUNDED IN THEIR ENTIRETY.

K. HOVNANIAN AT NEWARK URBAN RENEWAL
%/ CORPORATION i1, INC,
‘ éz é ; Z[ /Z 10 HIGHWAY 35, PO, BOX 500
X g Z&%]RED BANK, NEW JERSEY 07701 (908) 7477800
‘ —

BUYER E

dG4%

DATE

BY:

WAY IAN

BUYER DATE ,
DIRECTOR OF MA

ETING AND SALES
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. AMENDMENT ‘TO PURCHASE AGREEMENT
(DECORATOR SELECTION)

BETWEEN: K. Hovnanian at Newark Urban Renewal
Corporgtion III, Inc., Seller; and

0fwen, BasHwat ¢

between the above parties executed on the above date be and hereby is amended
due to the parties execution of the Decorator Selection optional upgrade

package number set forth below (herein '"DS"), which is incorporated herein
v by reference. :

X S » Buyer. .
e - . )
UNIT 4 , BLIG. _W___

PURCHASE AGREEMENT DATED: lotas

¢f L - The Summary of Basic Provisions of the Purchase Agreement

R R - (2) The following terms set forth in the Summary of Casic ‘Provis-
Ty . dons for this applicable Unit is/are changed and the terms and conditions

of the Summary of Basic Provisions and the Terms and Conditions - Purchase
- Agreement shall be as follows:

“*A) . THE PURCHASE PRICE is increased to: § '%,53%. 1l

‘Consisting of:

BASE PRICE of MODEL: $ 16,450.¢v
~and Premiums:

DS Number $
$_ 55%%, W . //'
$
$
'B) THE PAYMENT TERMS:
vDeposit previously paid $ Ll d
Debosit balahce dﬁe $ due on
Ad@itional erosit '$ 2.41%.5¢ due on SI;\Q;
Toﬁal dqposit | $ Sbdb. i
.Bélahcé due ét closing $_ (17 %4t 41
(cash of certified check)
Total Purchase Price ARAREAZ TN

+C)  MAXIMUM MORTGAGE CONTINGENCY AMOUNT:

$ 10§ 350,07

)] ~ - If Buyers do not obtain a written mortgage commitment by
: complyingeﬁztgaParagraph 23 of the Terms and Conditions - Purchase Agreement

o by then the entirety of the Terms and Conditions
o - Purchase ‘Agreement, Paragraph 23,

"Mortgage Contingency" remain in effect.
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(4) All other terms and c¢
Provisions and the Terms and Conditior
full force and effect without alteration.

onditions of the Summary. of Basic
1s - Purchase Agreement remain in

. . y/(‘a‘b "SELLER"
e 4 - K. HOVNANIAN AT NEWARK URBAN
RENEWAL CORPORAJION III, INC.

[

>4

.DATEL_ ;EEZ?Z;;/f%?j? "BUYER"

WITNESS AS TO SIGNATURE
OF ALL BUYERS:

i WWV

FORMS DS/PR/INCE
2/12/90
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THEIS INDENTURE
(S8ite C and E)

Dated  JULY 30, 1993

BETWEEN K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION ITI, INC., A
Corporation of the State of New Jersey, whose main office is 10 Highway 35,
P. 0. Box 500, Red Bank, New Jersey, the GRANTOR

AND __MARY RIBEIRO, UNMARRIED

the GRANTEE

about to reside at___ 30 MARROW STREET, NEWARK, NJ 07103

The GRANTOR grants, sells, conveys and transfers ownership of the
property described below to GRANTEE for the sum of $121,526.63
(NEH[NHQEDTWBVIYGVE'H{(IBANDFTVE}HNHQE)WENIYSD(AND&/I(D“ Dollars,

The property is located in the City of Newark, County of Essex and
State of New Jersey and is legally described as:

Unit No. g , in Building No. 19 , and the right to use a portion
of the Limited Common Elements for parking of motor vehicles as assigned to
the Unit in the Master Deed all within Society Hill at University Heights
Condominium III together with an undivided 0.1964  percent interest in the
Common Elements appurtenant thereto as may be amended from time to time as
phases are added to the condominium, in accordance with and subject to the
terms, limitations, conditions, covenants, restrictions, and other
provisions of the Master Deed of Society Hill at University Heights
Condominium III dated 12/20/90 and recorded on 12/21/90, in the 0ffice of
the. Clerk of Essex County in Deed Book 5151, Page 509, et. seq., as amended
from time to time. The conveyance evidenced by this Deed is made under the
provisions of and is subject to. the New Jersey Condominium Act (N.J.S.A.
46: B-1 et seq.), and the Planned Real Estate Full Disclosure Act (N.J.S.A,
45:22A-21 et seq.), both as amended; and any applicable regulations adopted
under either law. The grantee’s right, title and interest in this Property
and the use, sale and resale of this property are also subject to the
terms, conditions, restrictions, limitations and provisions set forth
hereto and as further set forth in the Affordable Unit provisions of the

Master Deed for Society Hill at University Heights III and all exhibits to
same. ‘ '

The GRANTOR promises the GRANTEE that Grantor has done no act to
encumber the property. This promise is called a "covenant as to grantor’s
acts" (N.J.S.A. 46:4-8). This promise means that Grantor has not allowed
anyone else to obtain any legal rights which affect the property.

The Grantee is subject to the terms and conditions in the Financial
Agreement, entered into with the City of Newark and grantor of on or about
September 16, 1992 and the Municipal Resolution of the City of Newark No.
7RBQ (A.S.Y adopted September 16, 1992 which confers a limited tax
abatement on this property. The Grantee by accepting this Deed
acknowledges that the Grantee has received from the Grantor a true copy of
the aforementioned Financial Agreement and Municipal Resolution; the

originals of which may be examined by the Grantee in the Office of the
Clerk of the City of Newark during regular working days and hours.

The Grantee, its successors and assigns shall devote the property only
to and in accordance with the uses specified in the University Heights
Redevelopment Plan until December 31, 2038; and Grantee, its successors and
assigns shall not discriminate on the basis of race, creed, color, sex or
national origin in the sale, lease or rental or in the use or occupancy of
~any part of the property or any improvements erected or to be erected

thereon, or any part thereof.

Being also known as Lot No. 19.11 » in Block No. 406, on the tax map of
the City of Newark. "

This Deed has been signed and attested to by the appropriate officers
of the GRANTOR and the corporate seal of the GRANTOR is affixed.

K. HOVNANIAN AT NEWARK URBAN RENEWAL
CORPO TION%,\ INC.

J. SO0JIAN,
Sales & Markefling Director

/ HOVO32102



STATE OF NEW JERSEY: ss
COUNTY OF MONMOUTH :

On JULY 30 , 1993 Robert M. Schwartz, personally appeared
before me and he acknowledged under oath that: he is the Assistant
Secretary of K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.,
the GRANTOR in this Deed; that he knows the proper seal of the GRANTOR and
it is affixed to this Deed; this Deed was signed by WAYNE J. SO0JIAN, Sales
& Marketing Director of the GRANTOR; he signed this Deed to attest to the
signing of the Deed by WAYNE J. SO00JIAN; the Deed was signed and delivered
by the GRANTOR as its voluntary act, which act was properly authorized by
the Board of Directors of GRANTOR; he is signing this Certification to
affirm the truthfulness of what has been set forth; and the full and actual
consideration paid or to be paid for the transfer of title to the property
described in this Deed, as such const ration A5 defd in N.J.S.A. 46:15-

5, is 8_121.526.63 . \/\

Robert M. Schwartz, Asst, (ecy.

=]

Sworn and Subséribed to before me a

t
Red\Bank, Ne\pJ/Mdate aforesaid.

DONNA O'BOYLE 4
~ NOTARY PUBLIC OF NEW JERSEY
ko Canncssion Expires Sept. 3, 1997

SPECIFIC POWER OF ATTORNEY

I, the above named GRANTEE, do hereby irrevocably name, make, appoint,
constitute and confirm K. Hovnanian at Newark Urban Renewal Corporation
III, Inc., a corporation of the State of New Jersey, whose main office is
10 Highway 35, P.0. Box 500, Red Bank, New Jersey, and its assigns and
successors, my true and lawful Attorney-in-Fact for me for those specific
and limited purposes as set forth in the Master Deed of Society Hill at
University Heights Condominium IITI, and for me in my name, place and stead,
execute any such amendment(s) to the Master Deed and other instrument(s)
necessary to effect the purposes set forth in the Master Deed, its
amendments and its exhibits with the same force and effect as though I were
present and acting for myself and I hereby ratify and confirm all that my
said attorney-in-fact shall do by virtue hereof. This Power of Attorney
shall not be affected by the fact that I might become incompetent
hereafter, but shall remain in full force and effect. In the event there

is more than one Grantee, all references to the singular shall be deemed to
be plural. ‘

In witness whereof, I hereunto set my hand this 30THday of JULY , 1993 .

GRANTEE  MARY RIBEIRO GRANTEE

State of New Jersey )ss:
County of _ESSEX )

Be it remembered, that on this 30THday of  JULY , 191%} before me, the
subscriber = MARY RIBEIRO , personally appeared the above named

GRANTEE(S), who, I am satisfied (is) (are) the person(s) named in and who
executed the within Instrument, and thereupon acknowledged that the
Instrument was signed, sealed and delivered as a voluntary act and deed for
the uses and purposes herein expressed.

) NOTARY PUBLIC
T

K. HOVNANTAN AT NEWARK URBAN RENEWAL CORPORATION IIT, INC. to
MARY RIBEIRO :

CHARGE, RECORD AND RETURN T0  JFFFREY FOUSHEE, ESQUIRE

3 NORTH ARLINGTON AVENUE, FAST ORANGE. NI 07017

KHOV032103
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ISSUE DATE (MM/DDIYY)

IS ISSUED AS A MATTER OF INFORMATION ONLY AND

_ CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS CERTIFICATE
s R DOES NOT AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE
.Meeker Sharkey £ MacBean POLICIES BELOW.

. PRODUCER

21 Cosmerce Drive
Cranfords NJ 07016 COMPANIES AFFORQING COVERAGE

COMPANY o )
908-272-8100 LETTER St. Paul Fire & Marine
COMPANY
INSURED LeTTeR B
Soc.Hill @ University Hts . ,III .-"'c('”;;;l;Y C e e o i e ot v
cl/o Eastern Community Magmt j LETTER ) ] o o
Red Bank . LETTER
N J 0 7 70 1 l COMPANY
| LETTER E
COVERAGES SRt R v R

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED, NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN 1S SUBJECT TO ALL THE TERMS,

EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

co’ Lo { POLICY EFFECTIVE POLICY EXPIRATION
T TYPE OF INSURANCE POLICY NUMBER | "ORTE (MMIDD/YY) : DATE (MWIDDIY) umITS
| GENERAL LIABILITY ; B ; : GENERAL AGGREGATE - 2000000
A X ' COMMERCIAL GENERAL UABILITY 62 9NE6543 . 1701793 1701794 PRODUCTS-COMPIOP AGG. 1000000
"crams mape X occun.’ ; i PERSONAL & ADV. INJURY s 1060000
ownen S & CONTRACTOR'S PROT. ’ : : EACH OCCURHENCE s 1000000
' Any one hre) S 50 000"
T . MED, EXPENSE (Any one person) § 5000
" AUTOMOBILE LIABILITY : : " COMBINED SINGLE e
ANY AUTO _ Mir '
AL OWNED AUTOS : . . ; - BODILY INJURY .
SCHEDULED AUTOS : . ' ; ) . . (Per persan) .
_HIRED AUTOS " BODILY INJURY s
-NON-OWNED AUTOS -  (Per accident) :
S AAGE URBILTY g i T A R
. 7 2 «1 : PROPERTY DAMAGE is
< ~ i :
 EXCESS LIABILITY : | 1 P’ " EACH OCCURRENCE ‘s
i YUMBRELLA FORM iAGéhEGATE is
""" OTHER THAN UMBRELLA FORM . i T
i : i : i i ! STATUTORY umirs F T :
| WORKER'S COMPENSATION A : ! e e
H . : , EACH ACCIDENT is
AND i . . b it st 5 i i e
‘ : ; : ~ DISEASE—POLICY LIMIT | §
; EMPLOYERS' LIABILITY : ; | DISEASE—EACH EMPLOYEE ' §
i OTHER { i i i : -
A Blanket Building 629NE6543 i 1/01/93: 1701794 :$11,034,430.
£ Contents i 3 . .

DES‘:CRIPTlON.OF OPERATIONSILOCATIONSN:EHICLES/SPECIAL ITEMS . . ' ) R
‘CWNER: MARY RIBEIRO, UNMARRIED : " Fidelity Limit: $100,000.
Lac: 30 MARROW STREET, NEWARK, NJ 07103 (19K) LOT: 19.11 BLOCK: 406

.CERTIFICATE HOLDER i2:

] .SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE
EXPIRATION DATE THEREOF, THE ISSUING COMPANY wiLL ENDEAVOR TO
MAIL = __ DAYS WRITTEN NOTICE TO THE CERTIFICATE HOLDER NAMED TO THE
LEFT, BUT FAILURE TO MAIL SUCH NOTICE SHALL IMPOSE NO OBLIGATION OR
LIABILITY OF ANY KIND UPON THE COMPANY, ITS AGENTS OR REPRESENTATIVES.

K. HOVNANIAN MORTGAGE, INC.,
TREIR SUCCESSORS AND/OR ASSIGNS
AS THEIR INTEREST MAY APPEAR

ONE INDUSTRIAL WAY WEST, BLDG. D
EATONTOWN, NJ 07724

KHOV032109

AUTHORIZEP REPRESENTATIVE: 0 10 0 36 0 00 ’

F ACORD 255 (7/50) "% e LCORPORATION 1890,




£J Jovnanian

Tax Collector
Utility of Newark
970 Broad Street
Newark, NJ 07103

May 3, 1993

Re: K. HOVNANIAN AT NEWARK URBAN
RENEWAL CORPORATION III, INC.
To: RIBEIRO
Lot: 19.11 Block: 406
Address: 30 Marrow Street
Newark, NJ 07103

X Office of Tax Abatement
and Special Taxes

Room B-26
920 Broad Street )
Newark, NJ 07103 Closing date: 7’.\50’(/.3

Deed Amount: /02// J;-?é/ é,-;

Gentlemen:

The above described property was sold by K. Hovnanian at Newark Urban
Renewal Corporation III, Inc. to the above purchasers. Closing of title

took place on the above date.

The bank who holds our mortgage is:

Our Mortgage Account No.:

Please direct all original tax and tax abatement bills to my bank and

send me copies of same.

Please change your account records immediately to reflect the above.
Very truly yours,
Buyer (;/ N Buyer

K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.

Donna O’Boyle
Closing Coordinator

UNIVERSITY

HEIGHTS 1il | '
UI;baI,IZ :;nm?aé‘;::oar;t’;‘:\nv ?IT,‘ Inc. . b KH 0V0321 14

71 Wickliffe Street, Newark, N.J. 07103 M (201) 824-9444
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C The bFLLLR' K. HOVNANIAN ONEWARK-URE RENEWAL CORP thozated at:

10 HWY 3%, PO, BOX 500
RED BANY
- NEW JERSEY D701,

The BUYER(S): WANDA l BISHOW \_\\\ of 17654 MANOR DRIVE
Tel: Res: (201) 4169027 LEVINGTON
: Busiy (201} 645 HQ]H M LO7HLL.

WILL occupy the Premibes as n Priwmary Residence upon closing of title.

The PROPERTY: PROJECT: SOCIETY HITL GONIVERS CTY UELGWCS 11T
_ NEWARK , NEW JERSEY.
BLOCK MO: %06 . LOT NOY 19,10 -
BLDG MO.:. 19, UNET HO: 0, MODEL: TEFGLB00-BE >

‘the PURCHASE PRICE : $134,950.00
‘ : Consisting of:
BASE PRICE-of MODEL §134,950.060

0,00 ON DATE  20-8EP-199%2
ON SLONING CONTRACY 1,000.00 ON DATE  20-SEP-1942
ALUDITIONAL DEPOSLT 1,048.50 BY DATE  20-0CT-1992
BALANCE at P[O’ING 91’0 901.5%0 PAID by CERTIFIED CHECR

B T S T B U A U O N -

The PAYMENT TERMZ INITIAL DﬁnglT

R iR G

Total PAYMENT $1>4,Hﬁﬂ 00

MORTGAGE AMOUNT 1 $130,900.00 MORTGAGE CONTINGENCY DATE: 19-NOV-19972

Estimated COMPLETION DATE: 15-MAR-1993
» DY -MON- YIAR

ER R R RS~ B o BN S A=A umwrhmuwmnn”uam REER T R D R R R AR R R R R A r\:.mnims:‘inuuazn:::a::z::::z:a-zrmm-:.-zn:ncr.:u-. .
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This Agreg
cand condibion

8 as set forth in the “TERMS ANJ) CONDITIONS

5 PURC.IW AGREEME

hat Newark -~ | | - (BUYER)
¥ ’org:omrmn Y1k, Inc. A
6, dpoq  (BUYER) T AT

DAtE T (BUvER) T IR

(HOVERT T DATE

sh thig @UMMARY and the attached TERME AND CONDITIONO‘ PURCHASE
: AGRI}MF'N‘[“‘ is requ.ired.v

The BROKER: Landarama, Inc.

Attn: H. Michael McGreevey o :
10 - Highway 3%, P.0.Box 500 ‘ : oo
Red Bank, RNJ 07700

it shall c:omn.st, of the terms set rogth on this page, and the terms

t'(“ T";“Au&’l’&!ﬂﬁ‘ﬁﬁﬂ!ﬂﬂf& 1 um:wnamummn:&c:t"x:ceru..mx.ln.z....m;.m “Jbﬂﬁ w xrxummmnanﬂuwnmwzzl:nm:zrmrm&'
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TERMS AND CONDITIONS — PURCHASE AGREEMENT

TABLE OF CONTENTS

Paragraph # and Heading Page
DEPOSITS :
CLOSING.CHARGES
ADJUSTMENT '
CLOSING OF TITLE
TITLE
POSSESSION
BUYER’S REPRESENTATION
CHANGES IN PLANS ,
.FIRE AND OTHER CASUALTY -
MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY
HEIGHTS CONDOMINIUM ASSOCIATION 111, INC.
1. LICENSE
12.  DEFAULT OF BUYER
13. SELLER'S INABILITY TO DELIVER DEED
" 14.  INCREASE IN TOTAL PURCHASE PRICE
15.  ASSIGNMENT
16. NO CLOUD ON TITLE - LIENS
17. DECORATOR SELECTIONS
18.  WARRANTIES
19. ENTIRE AGREEMENT REPRESENTATIONS
20. SITE VISITS
21. PREOCCUPANCY INSPECTION
22. CHANGES IN PRICE
23. MORTGAGE CONTINGENCY
24. INSULATION
25. AFFORDABLE UNITS
26. OWNER/INVESTOR REPRESENTATION
27.  ATTORNEY REVIEW

THIS IS A LEGALLY BINDING CONTRACT THAT WILL BECOME FINAL WITHIN THREE (3) BUSINESS DAYS. DURING THIS
PERIOD YOU MAY CHOOSE TO CONSULT AN ATTORNEY WHO CAN REVIEW AND"CANCEL THE CONTRACT. SEE
SECTION ON ATTORNEY REVIEW FOR DETAILS. YOU HAVE ADDITIONAL RESCISSION RIGHTS AS SET FORTH IN THIS
AGREEMENT AND IN THE PUBLIC OFFERING STATEMENT.

1. DEPOSITS—AI| deposits shall be held in escrow (i.e., in trust) in “Society Hill at University.Heights 11l Escrow Account”
at Chemical Bank of New Jersey, N./A., 334 Madison Avenue, Morristown, New Jersey 07960, as escrow agent for K. Hovnanian
at Newark Urban Renewal Corporation IIl, Inc. until ciosing of title or termination of this Contract, or until a bond or other
guarantee acceptable to the Division of Housing and Development of the New Jersey Department of Community Affairs is
provided. In no event shall the escrow be released prior to the expiration of the seven-day cancellation period. Interest accrued
from such deposits shall belong to Seller and shall not be credited towards the purchase price: _
2. CLOSING CHARGES—If this is a cash sale, and Buyer desires title search, title examination, title insurance policy, survey,
or survey certification, Buyer will pay the costs for same. If this is a mortgage sale, Buyer will pay the expenses in the preceding
sentence and also mortgage application fee, credit report, appraisal, mortgage title insurance and-any fees or costs required
by mortgagee. These fees expressly exclude escrows and prepaid charges incidental to a mortgage-closing.
3. ADJUSTMENT—Taxes for the current year, municipal assessments, maintenance fees, utilities; watér and sewer charges, and
interest, if any, are to be apportioned as of the date of closing. (Taxes will probably not be billed by the:City until after the closing.)
4. CLOSING OF TITLE—Closing of title is to take place immediately after completion of the uinit atthe time, date and place
specified by Seller in notice to Buyer but in no event prior to the estimated completion date: as stated on the SUMMARY OF
BASIC PROVISIONS without Buyer's consent. Completion shall be evidenced by a Certificate of: @ccupancy issued by the
Municipality, which may be a temporary Certificate of Occupancy. Neither Seller nor mortgagee supplies or pays for Buyer's
attorney. Buyer may have his own attorney at Buyer's own expense. The Buyer will close title evenif all site improvements and
other improvements have not been completed. By way of compliance with the Interstate Land Sales Act, the Seller states that
this Agreement is for the sale of a condominium unit on improved land which the Seller, if there are no unanticipated circumstances
totally outside of the control of the Seller, is obligated to erect within a period of two years. If Buyer is'unable or refuses to
close on the date and the time specified by Seller as set forth above, at Seller's option, Seller may.exercise its rights set forth
in paragraph 12 below or have Buyer reimburse Seller at or prior to closing for the total reasonable carrying and administrative
costs for postponing the closing to another time, date and place specified by Seller which sum'shall not exceed 10% of the
total purchase price plus optional upgrades ordered and installed in the Unit. Proceeds of closing are'to be paid to Seller only
by certified or bank cashiers check. Uncertified attorney’s trust account or other checks are not acceptable,
5. TITLE—Seller agrees to deliver a Bargain and Sale Deed with Covenant Against Grantor’s Acts, Affidavit of Title, and Corporate
Resolution at closing of title. Title shall be good and marketable such as will be insured at regular-fates by a reputable title
company licensed to do business in the State of New Jersey. The willingness of Eastern Title Agency, In¢.; One Industrial Way
. West, Building B, Eatontown, New Jersey 07724, as agent for First American Title Insurance Comipany,'to insure title to the
premises shall constitute good and marketable title. Buyer is not obligated to obtain title insurance:from: Eastern Title Agency,

Inc., which is an affiliate of the Seller. o - ,
1 - RHOVO3Z11
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6. POSSESSION—Possession will k~-siven by delivery of the Deed upon complerion of final closing and receipt of the full
purchase price by, the Selier as pro_ d for in this Agreement, together with all i ~ing costs.

7. BUYER’S REPRESENTATION—BuyE: represents that he has received a copy of #ié Public Offering Statement, the Master
Deed and Bylaws (the “Documents”) and that he will-comply-with the terms of the Documents.

8. CHANGES IN PLANS—Seller shall have the right to make substitution of materials, equipment or make design changes
whenever Seller shall find it necessary or expedient in its absolute discretion, provided that such substitutions or changes are
of comparable or better quality. Furnishings, of course, are not included. :

9. FIREAND OTHER CASUALTY-The risk of loss or damage to the property by fire or otherwise until closing of title is on the Seller.
10. MEMBERSHIP IN.SOCIETY HILL AT UNIVERSITY HEIGHTS CONDOMINIUM ASSOCIATION llI, INC.—Upon closing
of title, Buyer will:auforatically become a member of Society Hill at University Heights Condominium Association i, Inc.
(the “Association”). The Association will provide supervision, fiscal and general maintenance and management for any recreation
areas, common areas, and Association owned lands, including the assessing and collection of common expenses, and has the
authority to promulgate rules and regulations as to the use of any recreational areas and common areas of the development.
At closing of title, Seller shall collect on behalf of the Association a non-refundable maintenance deposit in an amount equal
to three (3) months-estimated maintenance fees. This deposit will be administered in accordance with the Master Deed and
the Bylaws of the Association. -

11. LICENSE—The Buyer does hereby authorize and grant to the Seller the irrevocable right to enter into, upon, over or under
the premises for a period.of two (2) years after the date of closing on prior notice to Buyer and at reasonable hours {except
in cases of emergency) for-the completion of construction, repair, emergency mattérs or pursuant to governmental order or
requirement. This provision shall survive closing.

12, DEFAULT OF BUYER--Should Buyer fail to make payments, violate any of the conditions or covenants or fail, for any reason,
to close title (i.e., complete the purchase) according to the terms and conditions of this Agreement, the Buyer will be in default
(i.e., will have broken Buyer's promises in this agreement). If the Buyer is in default, the Seller may retain payments made by
Buyer, but not more than ten (10%) percent of the purchase price, plus the amount of any options or upgrades installed by
Seller. Seller will retain the money either on account of the purchase price or as liquidated damages. Liquidated damages are
a fixed amount to be paid to Seller which the parties agree will be a reasonable estimate of the damages in the event of Buyer’s
default, since Seller's actual damages would be difficult to establish. If Seller elects to retain money as liquidated damages,
this contract shall become null and void in which event the Seller agrees to return to Buyer all remaining money, if any.
13. SELLER’S INABILITY TO DELIVER DEED—If Seller's title proves unmarketable, or if Seller does not construct, complete,
or convey the dwelling unit referred to in this Agreement within six (6) months of the date specified on the Summary of Basic
Provisions as the Estimated Completion Date due to any reason beyond the control of the Seller, Buyer may elect to cancel
this Agreement. This must be done by serving written notice of cancellation upon the Seller within fifteen (15) calendar days
after the date which is six (6) months following the specified Estimated Completion Date. In the event that Buyer elects to cancel
this Agreement as described in the preceding sentence, Seller’s sole obligation shall be to return all deposit monies paid under
this Agreement, without interest, and reimburse Buyer for the actual cost of title search and survey, if any, within 10 business
days of Seller's receipt of Buyer's notice of cancellation pursuant to this paragraph 13 and this contract shall become null and
void. If this Agreement is not cancelled as described in this paragraph, then this Agreement shall remain in full force and effect
and Seller will not be responsible for any expenses which the Buyer might incur as a result of the delay in closing. The phrase
“for any reason beyond the control of the Seller” is hereby defined as including but not limited to any governmental agency’s
imposition of a moratorium on construction or any such agency’s failure to issue or its revocation or suspension of any permits
and/or approvals necessary for the Seller to perform its obligation in accordance with the terms of this Agreement.

14. INCREASE IN TOTAL PURCHASE PRICE—If Seller is or will be unable to construct, complete or convey the dwelling unit
referred to in this Agreement within six (6) months of the date specified on the Summary of Basic Provisions as the Estimated
Completion Date due to any reason beyond the control of the Seller, Seller may increase the Total Purchase Price of the unit
in accordance with the terms of this paragraph. The phrase “due to any reason beyond the control of the Seller” is hereby defined
as including but not limited to any governmental body or agency’s imposition of a moratorium on construction or any such
body or agency’s failure to issue or its revocation or suspension of any permits and/or approvals necessary for the Seller to perform
its obligation in accordance with the terms of this Agreement. :

The Seller must give the Buyer written notice of the increase in the Total Purchase Price at least sixty (60) days prior to closing
of title. In no event shall any such increase take effect during the six (6) month period following the Estimated Completion
Date. If the Buyer does not wish to pay the increase, the Buyer may elect to cancel this Agreement. In order to cancel this
Agreement, the Buyer must provide the Seller with written notice. To be effective, the written notice of cancellation must be
received by the Seller no more than ten (10) days after the Buyer received notice of the price increase. If a notice of cancellation
is not received by the Seller during that ten (10) day period, the Buyer will have agreed to pay the increased Total Purchase
Price specified in the notice of increase. The increased Total Purchase Price will be substituted for that specified in the Summary
of Basic Provisions. The amount of the increase will be added to the balance due which the Buyer must pay in cash atclosing oftitle,

If the Buyer provides a proper notice of cancellation, the Seller will promptly refund all deposit monies paid, without interest,’
within 10 business days of Seller’s receipt of Buyer's notice of cancellation pursuant to this paragraph 14. When the Buyer has
received this refund, neither the Seller nor the Buyer will have any further obligation to one another under this Agreement.
15. ASSIGNMENT—Buyer expressly agrees not to assign, sell or in any manner transfer this Agreement or any right, title and
interest in this Agreement.
16. NO CLOUD ON TITLE-LIENS—If the property is subject to a mortgage or other lien (i.e., legal claim) at time of closing
of title, the mortgage or other lien shall not constitute a title defect, but may be satisfied from the proceeds of sale.
17. DECORATOR SELECTIONS—Buyer agrees to make decorator, appliance and extra item selections when requested to do
so by Seller. If Buyer fails to make such selections within the time period requested by Seller, Buyer hereby agrees that Seller
shall make such selections for Buyer and Buyer agrees to accept such selections. '
18. WARRANTIES—Seller shall warrant the construction to the Buyer as provided in the New Home Warranty and Builders’
Registration Act, N.J.S.A. 46:3B-1 et. seq. (the “Warranty Act”). Seller also warrants the construction of the common facilities
for a period of two (2) years from the date of completion of each facility and that they are fit for their intended use. Further,
the Seller warrants the following to be free from defects due to material and workmanship for a period of one (1) year from
the date of closing: outbuildings, driveways, walkways, patios, retaining walls and fences, if any. Seller also warrants that all
drainage is proper and adequate and that offsite improvements, if any, are free from defects for a period of one year from the
date of construction. Except as stated in this Agreement, there are no other warranties, express or implied. In particular, there
is no implied warranty of fitness for a particular purpose, nor is there any implied warranty of merchantability. While Seller
maintains control of the Board of Trustees of the Association, he shall take no action which adversely affects a homeowner's
rights under the Warranty Act. Claims relative to defects in common elements shall be processed in accordance with N.J. AC.
5:25-5.5.
19. ENTIRE AGREEMENT REPRESENTATIONS—This Agreement, any Riders attached to this writing and the Application for
Registration filed with the New Jersey Division of Housing and Development contain the entire agreement between the parties.
Any modification of this Agreement shall not be binding unless such modification shall be in writing and signed by both the
Buyer and an officer of Seller. This Agreement shall be binding upon and inure to the benefit of the parties respective heirs,
successors, administrators and executors. Neither this Agreement nor any document referencing this Agreement shall be recorded
in any public office; violation of this provision will be deemed a material default of this Agreement. 40 s s,
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20. SITE VISITS—No Buyer nor contrar"‘r designated by the Buyer shall be allowed ... do any work-whatever in any home
prior to closing of title. Insurance regul\ ns preclude Buyer entry into homes under- o ,lructlon without being accompanied

by Seller’s Representatrve Vsrts to a unit Under construction are limited to one (1) vrsrthexcept for the preoccupancy inspection

(see paragraph.21, below) prior toclosing of title and are not allowed after the commencement of the final finish stage of construction
and shall not occur,after 11. AM on any weekend day. (All visits shall be by appointment only.) It is expressly agreed that a
breach of this paragraph shaII constitute a default under this Agreement.

21. PREOCCUPANCY. INSPECI’ION Seller will specify the time and date for a waIk-through lnspectron of the property by
Buyer. This inspection’ erl be conducted on the date of closing or no more than three (3) days prior thereto at Seller’s election.
Those items which may be -required to be completed or repaired in order to satisfy building code or Warranty Act standards
will be entered on a preoccupancy inspection report. The listed items will be repaired or completed as soon as possible after
closing. Defects in parnted surfaces, chipped porcelain, plumbing fixtures, kitchen appliances, countertops, carpeting, flooring,
chipped tiles, screens; glass surfaces or similar defects not noted on this walk through for correction are excluded from the
Seller’s responsibility. It is understood that the listed items shall not constitute a bar to closing of title, and that the closing
of title will be held in accordance with this Agreement.

22, CHANGES IN PRICE——Buyer understands that Seller may offer similar units at prices higher or lower than this unit’s purchase
price.

23. MORTGAGE CONTINGENCY——Thls Paragraph 23 is applicable only if a “Mortgage Amount” is filled in on the SUMMARY
OF BASIC PROVISIONS.: Buyer represents to Seller that he is in need of a mortgage to complete this transaction. Within ten
(10) business days of the date on which this Agreement is fully executed, the Buyer shall make application for a mortgage
commitment to an |nst|tut|onal lender (i.e., bank, mortgage company, savings and loan association or other financial institution
which issues mortgage loans) This Agreement is contingent upon Buyer obtaining a written mortgage commitment no later
than the Mortgage Contingency date, for not more than the mortgage amount stated in the SUMMARY OF BASIC PROVISIONS,
atthe prevailing rate of interest based upon a payment term of not less than 30 years. Seller reserves the right, in its sole discretion,
to extend the Mortgage Contrngency date for a period of up to 45 days beyond the original Mortgage Contingency date.

If requested by Seller, Buyer shall complete and execute an application for a mortgage loan and leave it with Seller, together
with a $300.00 standby mortgage application fee, which shall be designated a “Standby Mortgage Application”. The Standby
Mortgage Application and fee shall be delivered to Seller within five (5) business days after the Seller’s request for same. If
Buyer has not obtained a mortgage commitment from its own lender by the Mortgage Contingency Date, or if Buyer requests
that the Seller submit the Standby Mortgage Application, then Seller, in its sole discretion, shall be authorized to submit Buyer's
Standby Mortgage Application-and fee to any lender of Seller’s choice, including K. Hovnanian Mortgage of N J., Inc., an affiliate
of Seller. If Buyer gets its own'mortgage commitment from its own lender without Seller having submitted the Standby Mortgage
Application and fee to any lender or if Seller chooses not to submit the Standby Mortgage Application to any lender, then the
$300.00 Standby Mortgage Application fee shall be returned to the Buyer. ‘ '

The mortgage commitment to be issued hereunder may be for any type of mortgage in use in the State of New Jersey. The.

term “prevailing rate of interest” is defined to mean the rate (as of the date of closing of title) charged by any institutional lender
doing business in the state: of New Jersey. The Buyer shall timely and fully comply with all the requests of the mortgage lender
in order to determine if Buyer qualifies for such mortgage loan. Buyer shall not withdraw any loan application, or refuse any

. reasonable commitment offered to Buyer and shall pay any and all fees and charges in connection with such application and

commitment. Seller shall have no-obligation to pay any fees, costs, points or other charges in connection with Buyer's mortgage
commitment, unless agreed to.in writing by Seller. Buyer hereby authorizes Buyer's lending institution to release to Seller, upon
Seller’s request, .all information contained in and regarding Buyer’s mortgage loan’ appIrcatron In the event that Buyer receives
a mortgage commitment containing conditions or contingencies for which Buyer is responsible, it shall be the Buyer’s obligation
to satisfy such conditions or contingencies so that closing of title can take place in accordance with paragraph 4 of this Agreement.
Failure of Buyer to satisfy stich conditions or contingencies shall be deemed a default by Buyer. If Buyer receives a mortgage
commitment containing the contingency that Buyer must sell or lease Buyer’s present residence or property, and Buyer fails
to satisfy such contingency and. subsequently fails to complete the purchase of the unit in accordance with this Agreement,
then Buyer shall be in default of this Agreement.

If this Paragraph 23 is applicable, Buyer represents that his funds available for closing will include a minimum of five (5%)
percent of the purchase price from Buyer's personal funds and that Buyer will have the difference between the purchase price
and any mortgage amount to be obtained available for closing. -For purposes hereof, “Buyer’s personal funds” shall mean any
funds of Buyer other than those received as (1) a loan or (2) a gift which has been received by Buyer within one (1) year of
the date of this Agreement. If Buyer is denied a mortgage commitment based upon Buyer’s misrepresentations as to the above,
(1) such denial shall not allow the Buyer to elect cancellation of this Purchase Agreement and (2) Buyer shall be deemed to
have elected to have waived the mortgage contingency and Buyer must go ahead with the purchase (with or without a mortgage)
or be deemed to be in default of this Agreement.

If Buyer notifies Seller in a writing Seller receives before the Mortgage Contingency Date that Buyer has not obtained a mortgage
commitment, then Buyer shall provide Seller with proof that Buyer timely made application for a mortgage commitment.and
proof that such apphcatron was either denied or is still awaiting determination. Buyer shall also advise Seller in writing whether
Buyer: (a) elects to waive (i.e., give up) the mortgage contingency and go ahead with the purchase without a mortgage; or- (b)
requests cancellation of the Agreement and return of all deposits paid without penalty; or (c) requests an extension of the Mortgage
Contingency Date. Any request to extend the Mortgage Contingency Date must be in writing and received by Seller before
the Mortgage Contingency Date. No mortgage contingency shall be extended to a new date unless specrfrcally agreed to in
writing by Seller before the then current Mortgage Contingency Date is reached.

If Buyer elects to waive the Mortgage Contingency, then the Agreement shall remain in full force and effect without any mortgage
contingency and Buyer must go forward with the purchase. If Buyer requests cancellation of the Agreement, then Seller shall
have five (5) business days to: (1) agree to return all deposit monies without interest and cancel this Agreement, or (2) direct
Buyer to apply for a mortgage commitment consistent with the term, amount, and interest rate criteria as set forth above at
a lending institution selected by Seller, and Buyer agrees to execute all documents, timely and fully comply with all reasonable
requests of such lender, and pay all reasonable fees and costs in connection with this application, or (3) agree to take back
a purchase money mortgage from the Buyer at the then prevailing rate of interest in which case Buyer must go forward with
the purchase. In the event a mortgage commitment is not obtained within 60 days from the date of second application or if
Seller elects not to take back a mortgage, Seller shall return-all deposit monies to the Buyer without interest and this Agreement
shall be of no further effect.

FAILURE OF BUYER TO NOTIFY SELLER IN WRITING ON OR BEFORE THE MORTGAGE CONTINGENCY DATE THAT A
MORTGAGE COMMITMENT HAS NOT BEEN OBTAINED SHALL CONSTITUTE AN ELECTION BY BUYER TO WAIVE THE
MORTGAGE CONTINGENCY AND THIS AGREEMENT SHALL BE IN FULL FORCE AND EFFECT WITHOUT ANY MORTGAGE
CONTINGENCY. THIS MEANS THAT BUYER MUST GO FORWARD WITH THE PURCHASE, EVEN WITHOUT A MORTGAGE.
IF BUYER DOES NOT GO FORWARD WITH THE PURCHASE, HE WILL BE IN DEFAULT.

The issuence of a mortgage commitment to Buyer which conforms to the terms set forth above shall constitute full satisfaction
of this paragraph 23 and Buyer will be regired to go forward with the purchase. If the mortgage commitment is later withdrawn,

3 | KHOV032118
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W any reason, including but not limited to@gange in the Buyer's financial status, and
Buyer fails to close title, Buyer shiiile in default of this Agreement. However, w4t shall not be in default if the mortgage
commitment is cancelled or terminated due to Seller's failure to timely close title in accordance with the terms of this Agreement,
24. Insulation—In compliance with Federal Trade Commission Regulations Rule 16 C F R Part 460, the following information
concerning insulation in your Society Hill at University Heights 11l home is furnished: (A) The Seller installs fiberglass batt type
of insulation which is manufactured to have an R value of R-13 in outside walls (the Combined R value of outside wall assembly
at the insulation cavity is R-14 where applicable) and R-13 for block or stud walls separating basements and/or garages from
finished unit areas (but not for other basement walls and/or garage walls) and R-30 in ceilings below attic space and R-11 between
floors. Insulation is not installed between lower and upper floors of townhouse models, (B) For slab on grade floors, the Seller
installs 1” rigid foam perimeter insulation, which is manufactured to have a minimum R value of R-5, downward from the top
of the slab for a minimum distance of 24 inches or downward to the bottom of the slab then horizontally beneath the slab
for a minimum total distance of 24 inches. The primary entrance door isan insulated steel sheathed door and is fully weather
stripped. Windows and sliding doors are dual glazed and thermally broken. Anti-air infiltration measures taken include the
installation of a sill seal. (C) The manufactured thickness of the above types of insulation is as follows: R-13 is 3 5/8”; R-11 is
3 1/2"; R-30 is 9”; rigid foam perimeter insulation'is 1”

25. AFFORDABLE UNITS—Society Hill at University Heights lll includes up to 76 residential dwellings which are subject to
an affordable housing agreement with the City of Newark. These affordable units have second mortgage and other restrictions
which will limit their resale price. The affordable units will pay thirty-three and one-third (33 1/3%) percent of the total individual
unit assessment which would have been levied upon all condominium units in Society Hill at University Heights Il had such
assessment been allocated equally to each and every condominium unit both market and affordable. The owners or residents
of the affordable units will be entitled to the same rights and subject to the same rules and regulations, except as provided
for in the Master Deed and Bylaws for Society Hill.at University Heights 1li, as the owners or residents of the market units.
26. OWNER/INVESTOR REPRESENTATION—The Seller is seeking to limit the number of non-owner occupied unit purchasers
to 20%. Buyers who will not occupy the unit as their primary residence shall be required to deposit 20% of the total purchase
price at time of contract execution, while Buyers who will occupy the unit as their primary residence shall deposit 10% of
the total purchase price at contract execution. For this Purchase Agreement to be operative, the following affidavit regarding
residency must be fully completed, executed and notarized.

27. ATTORNEY REVIEW CLAUSE—

A. Study by Attorney: The Buyer or the Seller may choose to have an attorney study this contract. If an attorney is consulted,
the attorney must complete his or her review of the contract within a three-day period. This contract will be legally binding
at the end of this three-day period unless an attorney for the Buyer or the Seller reviews and disapproved of the contract.

B. Counting the Time: You count the three days from the date of delivery of the signed contract to the Buyer and the Seller.
You do not count Saturdays, Sundays or legal holidays. The Buyer and the Seller may agree in writing to extend the three-day

* period for attorney review. .

C. Notice of Disapproval: If an attorney for the Buyer or the Seller reviews and disapproves of this contract, the attorney
must notify the Broker(s) and the Seller within the three-day period. Otherwise this contract will be legally binding as written.
The attorney must send the notice of disapproval to the Broker(s) and Seller at the complex’s Sales Office (not to the below
address) by certified mail, by telegram, or by delivering it personally. The telegram or certified letter will be effective upon
sending. The personal delivery will be effective upon delivery to the Broker's or Seller’s offices. The attorney should also inform
the Broker(s) and Seller of any suggested revisions in the contract that would make it satisfactory,

JOSEPH A. ZEMAITIS, JR.
NOTARY PUBLIC OF NEW JERSEY
My Commission Exples Dec. 8, 1996

L the undersigned Buyer(s), being duly sworn upon my oath under law, hereby state that the unit referenced in this transaction
@(will not) be occupied as their primary residence upon closing of title. Any misrepresentation or change by the undersigned
Buyer(s) as to this fact shall be a material breach of this agreement and shall constitute a default. This representation shall survive
closing of title. If the default occurs prior to closing, such default shall result in the forfeiture of all deposits up to 10% of the
total purchase price in addition to 100% of options and upgrades installed as liquidated damages and the contract shall be
" null and void. If the Buyer(s) has represented that he will occupy the unit and fails to do so within thirty (30) days of closing
of title, the Seller reserves all rights and remedies at law and in equity, including rescission (i.e.,-cancellation of the transaction),
isasmuch as Buyer's representation that he will occupy the unit was a material reason for Seller having entered into the Gontract
of Sale. : ‘

. o % e
- cancelled, terminated-or if it lapsgf®?

State of New Jersey) ss.
‘County of Essex )

Sworn and subscribed before me on

thisQ_r7 day of%\ , 199e) .

N S7 Buyer: ' 4
Wlﬁ{ EOF, the Jyérties hereto have hereunto set their hands and seals the day and‘year written below.

BUYER ACKNOWLEDGES RECEIPT OF A COPY OF THE PUBLIC OFFERING STATEMENT,

NOTICE TO PURCHASERS

YOU HAVE THE RIGHT TO CANCEL THIS CONTRACT OR AGREEMENT BY SENDING OR DELIVERING WRITTEN NOTICE
OF CANCELLATION TO THE DEVELOPER BY MIDNIGHT OF THE SEVENTH CALENDAR DAY. FOLLOWING THE DAY ON
WHICH IT IS EXECUTED. SUCH CANCELLATION IS WITHOUT PENALTY, AND ALL MONIES“E’A‘IQ SHALL BE PROMPTLY
REFUNDED [N THEIR ENTIRETY. : : L

K. HOVNANIAN AT

, J N/ | CORPORATIGN 1ii ‘
inde sy Bl thohe et
(EF J / U /pATE

ARK URBAN RENEWAL

Y 07701.(908) 7477800

By . 5%s

BUYER DATE WRNESOOAN, | -7 T DATE
DIRECTOR Of MARKETINGAND SALES

4 bkt e e 1

OX 500
BUYER

b



AMENDMENT TO PURCHASE AGREEMENT

Building No.: 4
Unit No.: K
The Purchase Agreement between MM\/ (““N.L\&‘ BUYER (S)

Y
BUYER (S)

and K. HOVNANIAN AT NEWARK III, INC. SELLER

is amended to include Decorator, Selections, Options and Upgrades as per

attached agreement dated AR L
1. THE TOTAL PURCHASE PRICE IS INCREASED TO $ 19,601 1%
2. THE DEPOSITS PAID ARE INCREASED TO $ - 30L.8G
3. THE BALANCE BY CERTIFIED CHECK IS

INCREASED TO $ 4 364.1%
4. THE MORTGAGE AMOUNT IS INCREASED TO $ 15,956 .¢t

S. THE PURCHASE PRICE TO BE REFLECTED ON DEED
WILL BE § [91,53C.6%

6. IF BUYER(S) DO NOT OBTAIN A WRITTEN COMMITMENT IN THE INCREASED

' MORTGAGE AMOUNT AS SET FORTH BY PARAGRAPH 4 ABOVE, THIS AMENDMENT SHALL
BE VOID AND OF NO FURTHER EFFECT. THE PURCHASE AGREEMENT BETWEEN THE
PARTIES SHALL THEN REMAIN IN FULL FORCE AND EFFECT EXCEPT AS MODIFIED
BY PARAGRAPHS 1, 2 AND 3 ABOVE. )

7. TIF BUYER(S) OBTAIN A WRITTEN MORTGAGE COMMITMENT IN THE INCREASED
MORTGAGE AMOUNT AS SET FORTH BY PARAGRAPH 4 ABOVE, THE PURCHASE
AGREEMENT BETWEEN THE PARTIES SHALL BE AMENDED AS SET FORTH IN
PARAGRAPHS 1, 2, 3 AND 4 ABOVE.

blsla3 y )%“”/ Luieis

DATE . BUYER

BUYER

BUYER

SELLER CQRPO ION:

BY:

WAYNE sodJI
NJ NORTH |DIRECTOR OF SALES &
MAR G

KHOV032121



AMENDMENT TO PURCHASE AGREEMENT
(DECORATOR SELECTION)

BETWEEN: K. Hovnanian at Newark Urban Renewal
Corporation III, Inc., Seller; and

LOABDA €. BilsHoP

s Buyer,
UNIT » BLDG. l i
PURCHASE. AGREEMENT DATED: & / Ho /C( 2
(1) The Summary of Bésic Provisions of the Purchase Agreement

between the above parties executed on the above date be and hereby is amended
due to the parties execution of the Decorator Selection optional upgrade

package number set forth below (herein 'DS"), which is incorporated herein
by reference.

(2) The following terms set forth in the Summary of Basic Provis- .
ions for this applicable Unit is/are changed and the terms and conditions

of the Summary of Basic Provisions and the Terms and Conditions -~ Purchase
Agreement shall be as follows:

. / :
A) THE PURCHASE PRICE is increased to: § | L& 405, G
. 7

Consisting of: ¢

BASE PRICE of MODEL: s/ 34 95 oo

and Premiums:

DS Number

$
s 65584
$
$
B) THE PAYMENT TERMS:
Deposit previously paid $ ﬁ/) 000, 00
Deposit balance due $ LJ%,' 0‘97?:5?) due on /Q;?oﬁz
Additional deposit s AT BC dve o /2/72 /9
Total deposit $ 4, 337,58
Balance due at closing g /70,267 94

(cash of certified check)

Total Purchase Price $ //€Z§;;é%1575?72

C) MAXIMUM MORTGAGE CONTINGENCY AMOUNT:
| $/ﬁ§(KDOo.

(3) If Buyers do not obtain a written mortgage commitment by .

complylng wi ragraph 23 of the Terms and Conditions - Purchase Agreement
//8 , then 'the entirety of the Terms and Conditions
- Purchase Agréement Paragraph 23, "Mortgage Contingency" remain in effect.

KHOV032122



(4) All other terms and conditions of the Summary. of Basic
Provisions and the Terms and Conditions -~ Purchase Agreement remain in
full force and effect without alteration.

N "SELLER"
DATE | K. HOVNANTAN A™ NEWARK URBAN
RENEWAL CORPORATION III, INC.

‘ o Vv i
DATE _Ll-/ 'Z.Zfi, 42 "BUYER" | -

WITNESS AS TO SIGNATURE
OF ALL BUYERS:

/]
/\/.

FORMS DS/PR/INCE :
2/12/90 - ‘

| | KHOVO32123




THIS INDENTURE
(Site C and E)
Dated MAY 26, 1993

BETWEEN K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC., A
Corporation of the State of New Jersey, whose main office is 10 Highway 35,
P. 0. Box 500, Red Bank, New Jersey, the GRANTOR

AND __ GEORGE W. REYNOLDS AND ELIZABETH T. PERRY, H/W

the GRANTEE

about to reside at 34 MARROW STREET, NEWARK, NJ 07103

The GRANTOR grants, sells, conveys and transfers ownership of the
property described below to GRANTEE for the sum of $141,525.28
QNE HUNDRED FORTY QNE THOUSAND FIVE HUNDRED TWENTY FIVE AND 28/100————— Dollars.

The property is located in the City of Newark, County of Essex and
State of New Jersey and is legally described as:

Unit No._ I , in Building No. 19 » and the right to use a portion
of the Limited Common Elements for parking of motor vehicles as assigned to
the Unit in the Master Deed all within Society Hill at University Heights
Condominium IIT together with an undivided O.1964 percent interest in the
Common Elements appurtenant thereto as may be amended from time to time as
phases are added to the condominium, in accordance with and subject to the
terms, limitations, conditions, covenants, restrictions, and other
pro;isions of the Master Deed of Society Hill at University Heights
Condominium III dated 12/20/90 and recorded on 12/21/90, in the Office of
the.Clerk of Essex County in Deed Book 5151, Page 509, et. seq., as amended
from time to time. The conveyance evidenced by this Deed is made under the
provisions of and is subject to the New Jersey Condominium Act (N.J.S.A.
46: B-1 et seq.), and the Planned Real Estate Full Disclosure Act (N.J.S.A.
45:22A-21 et seq.), both as amended; and any applicable regulations adopted
under either law. The grantee’s right, title and interest in this Property
and the use, sale and resale of this property are also subject to the
terms, conditions, restrictions, limitations and provisions set forth
hereto and as further set forth in the Affordable Unit provisions of the

Master Deed for Society Hill at University Heights III and all exhibits to
same.

The GRANTOR promises the GRANTEE that Grantor has done no act to
encumber the property. This promise is called a "covenant as to grantor’s
acts" (N.J.S.A. 46:4-6). This promise means that Grantor has not allowed
anyone else to obtain any legal rights which affect the property.

The Grantee is subject to the terms and conditions in the Financial
Agreement, entered into with the City of Newark and grantor of on or about
September 16, 1992 and the Municipal Resolution of the City of Newark No.
7RBQ_(A.S.) adopted September 16, 1992 which confers a limited tax
abatement on this property. The Grantee by accepting this Deed
acknowledges that the Grantee has received from the Grantor a true copy of
the aforementioned Financial Agreement and Municipal Resolution; the
originals of which may be examined by the. Grantee in the O0ffice of the
Clerk of the City of Newark during regular working days and hours.

The Grantee, its successors and assigns shall devote the property only
to and in accordance with the uses specified in the University Heights
Redevelopment Plan until December 31, 2038; and Grantee, its successors and
assigns shall not discriminate on the basis of race, creed, color, sex or
national origin in the sale, lease or rental or in the use or occupancy of
any part of the property or any improvements erected or to be erected
thereon, or any part thereof.

Being also known as Lot No. 19.09 = in Block No. 406, on the tax map of
the City of Newark. "

This Deed has been signed and attested to by the appropriate officers
of the GRANTOR and the corporate seal of the GRANTOR is affixed.

K. HOVNANIAN AT NEWARK URBAN RENEWAL
CDRPORA(ION I, /mc.
BY:

' WAYNE J. SOOJIAN,
Sales & Marketing Director

RHOVORZ3



STATE OF NEW JERSEY: ss
COUNTY OF MONMOUTE :

On MAY 26 , 18 93 Robert M. Schwartz, personally appeared
before me and he acknowledged under oath that: he is the Assistant
Secretary of K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.,
the GRANTOR in this Deed; that he knows the proper seal of the GRANTOR and
it is affixed to this Deed; this Deed was signed by WAYNE J. SO00JIAN, Sales
& Marketing Director of the GRANTOR; he signed this Deed to attest to the
signing of the Deed by WAYNE J. SO0JIAN; the Deed was signed and delivered
by the GRANTOR as its voluntary act, which act was properly authorized by
the Board of Directors of GRANTOR; he is signing this Certification to
affirm.the truthfulness of what has been set forth; and the full and actual
consideration paid or to be paid for the transfer of title to the property

described in this Deed, as such ideratiomis defined in N.J.S.A. 46:15-
5, is $ 141,525.28 _ (i\~______’,<§\_—-_-___-

obert M,Bchwartz, Asst./Secy.

Sworn. and Subscribed to before me at
Re\Bank, New Jersey, the date aforesaid.

NOTARY PUBLIC OF NEW JER
My Commission Expires Sept, 3,(1397

SPECIFIC POWER OF ATTORNEY

I, the above named GRANTEE, do hereby irrevocably name, make, appoint,
constitute and confirm K. Hovnanian at Newark Urban Renewal Corporation
III, Inc., a.corporation of the " State- of New Jersey, whose main office is
10 Highway 35, P.0. Box 500, Red Bank, New Jersey, and its assigns and
successors, my true and lawful Attorney-in-Fact for me for those specific
and limited purposes as set forth in the Master Deed of Society Hill at
University Heights Condominium III, and for me in my name, place and stead,
execute any such amendment(s) to the Master Deed and other instrument(s)
necessary to effect the purposes set forth in the Master Deed, its
amendments and its exhibits with the same force and effect as though I were
present and acting for myself and I hereby ratify and confirm all that my
said attorney-in-fact shall do by virtue hereof. This Power of Attorney
shall not be affected by the facét that I might become incompetent
hereafter, but shall remain in full force and effect. In the event there
is more than one Grantee, all references to the singular shall be deemed to
be plural. ‘ ' : .

In witness whereof, I hereunto set my hand this 26THday of MAY , 1893.
GRANTEE  GEORGE W. REYNOLDS GRANTEE ELIZABETH T. PERRY

State of New Jersey )ss:
County of _pSSEx )

Be it remem t is 26THday of "~ MaY » 1993, before me, the

subscriber 7A"’w‘ E&HB 20 y, personally appeared the above named

GRANTEE(S), who, I am satisfied (is) (are) the person(s) named in and who

executed the within Instrument, and thereupon acknowledged that the

Instrument was signed, sealed and delivered as a voluntary act and deed for
the uses and purposes herein expressed.

" NOTARY PUBLIC

K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION ITI, INC. to
GEORGE W. REYNOLDS AND ELIZABETH T. PERRY

CHARGE, RECORD AND RETURN TO _ ANTHONY J. LARUSSO, ESQUIRE
175 FAIRFIELD AVENUE, UNIT 1C
WEST CALDWELL, NJ 07008

KHOVO32137



- |erobucen =T THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND
: CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS CERTIFICATE
Meeker Sharkey £ MacHean DOES NOT AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE
1 Commerce Orive : ** LEOLICIES BELOW.
Cranford, NJ 070316 . » COMPANIES AFFORDING COVERAGE
DOH=272=8100 o COMPANY A - St. Paut Fire & Marine
' ' LemeR | B : ' -
lNSUREgo‘HiH s Unijversity fts.Ill 5 : ‘ - - et i
t/9 Fastern Community qut ' comPaNY ¢ ' :
Z22% Hiahuway 39 _ -
Redg Hank S CoMPANY [y
Ml ' A B :
COMPANY E
LETTER .

: e é‘ i 3 3%
THIS IS TO-CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED, NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TQ WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN iS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS. -

POLICY EFFECTIVE POLICY. EXPIRATION]

R TYPE OF INSURANCE POLICY NUMBER DATE (MMIDDIYY) | DATE (MMBBITY) LMITS rnii

5 [SENERAL LIABILITY SLUNESDA] . 1701 /93 1 L7017 SSNEDALACGREGATE b 16 ;5500
COMMERCIAL GENERAL LlABlLlTY PRODUCTS-COMP/OP AGG. | $

‘ PERSONAL & ADV. INJURY i$ 1666000

|OWNER'S & CONTRAGTOR'S PROT. . EACH OCCURRENCE $ 1000000

wi FIRE DAMAGE (Any one fire) - | $ 50000

. MED. EXPENSE (Any one person)! $ 5000

"I‘\EI_OMOBILE LIABILITY ’ : . : o : " .| COMBINED SINGLE

. $
ANY AUTO - } - K LiMIT
__|ALowneD auTOS - ‘ _ - | BODILY INJURY .
SCHEDULED AUTOS ., (Per person)
HIRED AUTOS . BODILY INJURY s
NON-OWNED AUTOS - (Per accident) )
- . |GARAGE LIABILITY. .
------- PROPERTY DAMAGE $

EXCESS LIABILITY EAGCH OCGURRENCE
" lUMBRELLA FORM

" |OTHER THAN UMBRELEA FORM

AGGREGATE

WORKER'S COMPENSETION EEE S B ISTATUTORY LMTS g
T % : EACH ACCIDENT $
- " AND

Lo . DISEASE—POLICY LMIT s
. EMPLOYERS' LIABIITY DISEASE—EACH EMPLOYEE {$

OTHER ©: . . . Lo

A Blankét{ﬁuiiding 629IMELD43 17017494 $1LQQBQ,Q30.
& C‘din‘t en’"( ' B S
| pescripTiON OF‘OPERATIONS/LOCATIONSIVEHICLESISPECIAL ITENS »
OWNER - GHORGE _W REYNOLDS AND. WLIZABETH T PERPY H/W $100,000.

4 MA‘?ROU STQI’FT

A0Cs

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE
EXPIHATION DATE THEREOF, THE ISSUING COMPANY WILL ENDEAVOR TO
.MAIL v DAYS WRITTEN NOTICE TO THE CEHTIFICA'.I'E HOLDER NAMED TO THE
LEFT, BUT FAILURE TO MAIL SUCH NOTICE SHALL IMPOSE NO OBLIGATION OR
o LIABILITY OF ANY KIND.UPON THE COMPANY, ITS AGENTS OR REPRESENTATIVES.

5 AUTHORIZED REPRESENTATIVE ’ KH0V0321 46 01006356060

K. HOVNANIAN MORTGAGE, INC.,
THEIR SUCCESSORS AND/NR ASSIGNS
AS THEIR INTEREST MAY APPFAR

ONF INDUSTRIAL WAY WEST, BLDG. D
EATONTOWN, NJ (7724 '




s st %}' ’J%ﬁif }.a« T I [ -
| pRODUCER THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND
’ CONFERS -NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS CERTIFICATE
Mapner Sharray b Macd=san DOES NOT AMEND, EXTEND OR ALTER THE'COVERAGE AFFORDED BY THE
21 Carmerce 2rive ' , LICIES BELOW. _ ‘
s Cranforag, HJ 07014 COMPANIES AFFORDING COVERAGE
GGUA=2T8- 8100 COMER A - St Faul ."—aye L oMarine
a8
NSURED . . . ) L
INSUR Qor.Hditl o Uniwveraity Htsa.lll
cfo ¢ astern Community Mgmt copeav c
22% michway 3B : :
A."a". evd Ba rm : e Eg#E;NY D
(28] ¥ GI7T =
COMPANY E
4 LETTER .

[CovERReEE

s

THIS IS TOCERTIFY THAT THE POLICIES OF INSURANCE LIST
INDICATED, NOTWITHSTANDING ANY REQU
CERTIFICATE MAY .BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFOR
EXCLUSIONS.AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY

IREMENT, TERM

R T A R S SRRl %
R A :

BEEN ISSUED TO THE INSURED NAMED ABOVE FO
OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WiTH RESPECT TO WHICH THIS
DED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
HAVE BEEN REDUCED BY PAID CLAIMS. - )

E£D BELOW HAVE

o TYPE OF INSURANCE POLICY NUMBER P:;.}EY(S;’;SSE%E poLicY (5’:4",';‘&?,,")" LimiTS : »
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GARAGE LIABILITY" )
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DESCRIPTION OF.OPERATIONS/LOCATIONS/VEHICLES/SPECIAL ITEMS

" . GEORGE Y, REYNOLDS AND ELIZAPETH T. PERRY, H/W

STRRET, WEWARK, NJ

AND/OR ASSIGMNE

MAY AFPPEAR

ONF TNDUST . WAY WEST, BLDG. D
BATONTOWN, NJ 07724 '

Pgetity Limits

07103 (19T) 10T: 19.00 BLOCK: 406

H160s000.

'SHOULD ANY, OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE
EXPIRATION DATE THEREOF, THE ISSUING COMPANY WiLL ENDEAVOR TO"
,MAIL';’ “__DAYS WRITTEN NOTICE TO THE CEHTIFICATE HOLDER NAMED TO THE

LEFT, BUT FAILURE TO MAIL SUCH NOTICE SHALL IMPOSE NO OBLIGATION OR
LIABILITY OF ANY KIND UPON THE COMPANY, ITS AGENTS OR REPRESENTATIVES.

KHOV032147
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March 6, 1993

X Tax Collector
Utility of Newark
970 Broad Street
Newark, NJ 07103 Re: K. HOVNANIAN AT NEWARK URBAN
RENEWAL CORPORATION III, INC.
To: PERRY/REYNCLRS .

Office of Tax Abatement Lot: 19.09  Block: 406
and Special Taxes Address: 34 Marrow Street
Room B-26 Newark, NJ 07103
920 Broad Street

Newark, NJ 07103 Closing date: \j'-o?(é «93

Deed Amount: /444-5;23715¥J7

Gentlemen:
The above described property was sold by K. Hovnanian at Newark Urban
Renewal Corporation III, Inc. to the above purchasers. Closing of title

took place on the above date.

The bank who holds our mortgage is:

Our Mortgage Account No.:

Please direct all original tax and tax abatement bills to my bank and
send me copies of same.

Please change your account records immediately to reflect the above.

Very truly_yours, . )
/(.'4!1 P 4 2/
Buﬁ Buyer

K. HOVNANIAN AT NEWARK AN RENEWAL CORPORATION III, INC.

Y & Gopl /s

Donna O‘Boyle
Closing Coordinator

UNIVERSITY .
wHEIGHTS KHOV032152

Urban Renewal Corporation I, Inc.

71 Wickliffe Street, Newark, N.J. 07103 B (201) 824-9444
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I'ie SELLER: K.HOUNANIAN GNEWARK-URB RENEWAL CORP ILocated at:.
B : ' 10 HWY 35, P.0. BOX 500.

E R ' SRR ' RED BANK
' ' — NEW JERSEY . 07701.
The BUYER(S): ELIZABETH T  PERRY (W) " of 77 MONTROSE AVENUE
' : Tel: Res: (201) 7615371 | S0UTH ORANGE ‘
Bus: (201) 824-9201° NT - ,07079,
GEORGE W REYNOLDS (¥) of 77 MONTROSE AVENUE
- " Tel: Res: (201) 761-5371 SOUTH ORANGE
‘ Bus: (201) 824-9201 : NJ. - ,07079.

WLLL occupy the Premises as a Frimary Residence upon closing of title.

. The PROPYRTY: FROJECT: SOCIETY HWILL @ UNIV. HEIGHIS III E&C

’ ' : NEWARK, NEW JERSEY:
BLOCK NO: 406 ' ; LOT NO: 19.09
BLDG NO.: 19 , UNIT NO: I . , MODEL: TPFG1800-BB >

. The PURCHASE PRICE : $134,950.00

Consisting of ¢
BASE PRICE of MODEL - $134,950.00

. The PAYMENT TERMS - : INITIAL DEPOSIT - | ] "'0.00 ON DATE 05-MAR-1992

ON SIGNING CONTRACT $ 1,000.00 ON DATE 05-MAR-1993
ADDITIONAL DEPOSIT =~ & 3,048.50  BY DATE 04-APR-1993
BALANCE at CLQOSING $130,901.50 PAID by CERTIFIED CHECK

Total PAYMENT | $134,950. 00
MORTGAGE  AMOUNT 4 $130,900.00 MORTGAGE CONTINGENCY DATE: 04-MAY-1993

Estimated COMPLETION DATE: 15-MAR~1993
)Y -MON-YEAR

PURCHASE AGREEMENT

This'Agreement shall congist of the terms sét forth on this- page, and the terms
and conditions as set forth in the "TERMS AND CONDITIONS
attached.

K. Hovhaniah At Newark - o
UrTj( Rengwdl Corporation IIT, Inc.

i 365

(SELMER) DATE ~ (BUYER) B ‘ | DATE
(BUYER) | ' DATE

Execution of BBth this-SUMMARY and the attached “TERMS AND CONDITIONS-~ PURCHASE .
AGREEMENT" is required. : o .

The BROKER: | Landarama, Inc.
Attn: H. Michael McCGreevey
10 Highway 3%, P.0.Boxz 500
. Red Bank, NJ 07701
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TERMS AND CONDITIONS — PURCHASE AGREEMENT

TABLE OF CONTENTS

Paragraph # and Heading ~ Page

DEPOSITS

CLOSING CHARGES

ADJUSTMENT

CLOSING OF TITLE

TITLE

POSSESSION

BUYER'S REPRESENTATION

CHANGES IN PLANS

FIRE AND OTHER CASUALTY

MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY
HEIGHTS CONDOMINIUM ASSOCIATION I, INC.

1. LICENSE

12.  DEFAULT OF BUYER

13.  SELLER'S INABILITY TO DELIVER DEED

14.  INCREASE IN TOTAL PURCHASE PRICE

15, ASSIGNMENT

16.  NO CLOUD ON TITLE - LIENS

17. DECORATOR SELECTIONS

18.  WARRANTIES .

19.  ENTIRE AGREEMENT REPRESENTATIONS

20. SITE VISITS

21.  PREOCCUPANCY INSPECTION

22, CHANGES IN PRICE

23.  MORTGAGE CONTINGENCY

24, INSULATION

25.  AFFORDABLE UNITS

26. OWNER/INVESTOR REPRESENTATION

27.  ATTORNEY REVIEW

THIS IS A LEGALLY BINDING CONTRACT THAT WILL BECOME FINAL WITHIN THREE (3) BUSINESS DAYS. DURING THIS
PERIOD YOU MAY CHOOSE TO CONSULT AN ATTORNEY WHO CAN REVIEW AND CANCEL THE CONTRACT. SEE
SECTION ON ATTORNEY REVIEW FOR DETAILS. YOU HAVE ADDITIONAL RESCISSION RIGHTS AS SET FORTH IN THIS
AGREEMENT AND IN THE PUBLIC OFFERING STATEMENT.

1. DEPOSITS—AIll deposits shall be held in escrow (i.e., in trust) in “Society Hill at University Heights !l Escrow Account”
at Chemical Bank of New Jersey, N./A., 334 Madison Avenue, Morristown, New Jersey 07960, as escrow agent for K. Hovnanian
at Newark Urban Renewal Corporation 1, Inc. until closing of title or termination of this Contract, or until a bond or other
guarantee acceptable to the Division of Housing and Development of the New Jersey Department of Community Affairs is
provided. In no event shall the escrow be released prior to the expiration of the seven-day cancellation period. Interest accrued
from such deposits shall belong to Seller and shall not be credited towards the purchase price.

2. CLOSING CHARGES—If this is a cash sale, and Buyer desires title search, title examination, title insurance policy, survey,
or survey certification, Buyer will pay the costs for same, If this is a mortgage sale, Buyer will pay the expenses in the preceding
sentence and also mortgage application fee, credit report, appraisal, mortgage title insurance and any fees or costs required
by mortgagee. These fees expressly exclude escrows and prepaid charges incidental to a mortgage closing.

3. ADJUSTMENT—Taxes for the current year, municipal assessments, maintenance fees, utilities, water and sewer charges, and
interest, if any, are to be apportioned as of the date of closing. (Taxes will probably not be bitled by the City until after the closing.)
4, CLOSING OF TITLE—Closing of title is to take place immediately after completion of the unit at the time, date and place
specified by Seller in notice to Buyer but in no event prior to the estimated completion date as stated on the SUMMARY OF
BASIC PROVISIONS without Buyer's consent. Completion shall be evidenced by a Certificate of Occupancy issued by the
Municipality, which may be a temporary Certificate of Occupancy. Neither Seller nor mortgagee supplies or pays for Buyer's
attorney. Buyer may have his own attorney at Buyer's own expense. The Buyer will close title even if all site improvements and
other improvements have not been completed. By way of compliance with the Interstate Land Sales Act, the Seller states that
this Agreement is for the sale of a condominium unit on improved land which the Seller, if there are no unanticipated circumstances
totally outside of the control of the Seller, is obligated to erect within a period of two years. If Buyer is unable or refuses to
close on the date and the time specified by Seller as set forth above, at Seller’s option, Seller may exercise its rights set forth
in paragraph 12 below or have Buyer reimburse Seller at or prior to closing for the total reasonable carrying and administrative
costs for.postponing the closing to another time, date and place specified by Seller which sum shall not exceed 10% of the
total purchase price plus optional upgrades ordered and installed in the Unit. Proceeds of closing are to be paid to Seller only
by certified or bank cashiers check. Uncertified attorney’s trust account or other.checks are not acceptable. N

5. TITLE—Seller agrees to deliver a Bargain and Sale Deed with Covenant Against Grantor’s Acts, Affidavit of Title, and Corporate
Resolution at closing of title. Title shall be good and marketable such as will be insured at regular rates by a reputable title
company licensed to do business in the State of New Jersey. The willingness of Eastern Title Agency, Inc., One Industrial Way
West, Building B, Eatontown, New Jersey 07724, as agent for First American Title Insurance Company, to insure title to the
premises shall constitute good and marketable title. Buyer is not obligated to obtain title insurance from Eastern Title Agency,

Inc., which is an affiliate of the SeI‘Ier. ] ’ _ KHOV032155
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6. POSSESSION—Possession will be glven by delivery of the Deed upon complet|on of final closing and recelpt of the fuil
purchase price by the Seller as prov: " for in this Agreement, together with all ¢ 1g costs.

7. BUYER’S REPRESENTATION—Buyer represents that he has received a copy of the Public Offering Statement, the Master
Deed and Bylaws (the “Documents”) and that he will comply with the terms of the Documents.

8. CHANGES IN PLANS—Seller shall have the right to make substitution of materials, equipment or make design changes
whenever Seller shall find it necessary or expedient in its absolute discretion, provided that such substitutions or changes are
of comparable or better quality. Furnishings, of course, are not included.

9. FIREAND OTHER CASUALTY—The risk of loss or damage to the property by fire or otherwise until closing of title is on the Seller.
10. MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY HEIGHTS CONDOMINIUM ASSOCIATION 1lI, INC.—Upon closing
of title, Buyer will automatically become a member of Society Hill at University Heights Condominium Association !ll, Inc.
(the “Association”). The Association will provide supervision, fiscal and general maintenance and management for any recreation
areas, common areas, and Association owned lands, including the assessing and collection of common expenses, and has the
authority to promulgate rules and regulations as to the use of any recreational areas and common areas of the development.
At closing of title, Seller shall collect on behalf of the Association a non-refundable maintenance deposit in an amount equal
to three (3) months estimated maintenance fees. This deposit will be administered in accordance with the Master Deed and
the Bylaws of the Association.

11. LICENSE—The Buyer does hereby authorize and grant to the Seller the irrevocable right to enter into, upon, over or under
the premises for a period of two (2) years after the date of closing on prior notice to Buyer and at reasonable hours (except
in cases of emergency) for the completion of construction, repair, emergency matters or pursuant to governmental order or
requirement. This provision shall survive closing.

12. DEFAULT OF BUYER—Should Buyer fail to make payments, violate any of the conditions or covenants or fail, for any reason,
to close title (i.e., complete the purchase) according to the terms and conditions of this Agreement, the Buyer will be in default
(i.e., will have broken Buyer's promises in this agreement). if the Buyer is in default, the Seller may retain payments made by
Buyer, but not more than ten (10%) percent of the purchase price, plus the amount of any options or upgrades installed by
Seller. Seller will retain the money either on account of the purchase price or as liquidated damages. Liquidated damages are
a fixed amount to be paid to Seller which the parties agree will be a reasonable estimate of the damages in the event of Buyer's
default, since Seller’s actual damages would be difficult to establish. If Seller elects to retain money as liquidated damages,
this contract shall become null and void in which event the Seller agrees to return to Buyer all remaining money; if any.
13. SELLER’S INABILITY TO DELIVER DEED—If Sellers title proves unmarketable, or if Seller does not construct, complete,
or convey the dwelling unit referred to in this Agreement within six (6) months of the date specified on the Summary of Basic
Provisions as the Estimated Completion Date due to any reason beyond the control of the Seller, Buyer may elect to cancel
this Agreement. This must be done by serving written notice of cancellation upon the Seller within fifteen (15) calendar days
after the date which is six (6) months following the specified Estimated Completion Date. In the event that Buyer elects to cancel
this Agreement as described in the preceding sentence, Seller’s sole obligation shall be to return all deposit monies paid under
this Agreement, without interest, and reimburse Buyer for the actual cost of title search and survey, if any, within 10 business
days of Seller’s receipt of Buyer's notice of cancellation pursuant to this paragraph 13 and this contract shall become null and
void. If this Agreement is not cancelled as described in this paragraph, then this Agreement shall remain in full force and effect
and Seller will not be responsible for any expenses which the Buyer might incur as a result of the delay in closing. The phrase
“for any reason beyond the control of the Seller” is hereby defined as including but not limited to any governmental agency’s
imposition of a moratorium on construction or any such agency’s failure to issue or its revocation or suspension of any permits
and/or approvals necessary for the Seller to perform its obligation in accordance with the terms of this Agreement.

14, INCREASE IN TOTAL PURCHASE PRICE—If Seller is or will be unable to construct, complete or convey the dwelling unit
referred to in this Agreement within six (6) months of the date specified on the Summary of Basic Provisions as the Estimated
Completion Date due to any reason beyond the control of the Seller, Seller may increase the Total Purchase Price of the unit
in accordance with the terms of this paragraph. The phrase “due to any reason beyond the control of the Seller” is hereby defined
as including but not limited to any governmental body ‘or agency’s imposition of a moratorium on construction or any such
body or agency 's failure to issue or its revocation or suspension of any permits and/or approvals necessary for the Seller to perform
its obligation in accordance with the terms of this Agreement.

The Seller must give the Buyer written notice of the increase in the Total Purchase Price at least sixty (60) days prior to closing
of title. In no event shall any such increase take effect during the six (6) month period following the Estimated Completion
Date. If the Buyer does not wish to pay the increase, the Buyer may elect to cancel this Agreement. In order to cancel this
Agreement, the Buyer must provide the Seller with written notice. To be effective, the written notice of cancellation must be
received by the Seller no more than ten (10) days after the Buyer received notice of the price increase. If a notice of cancellation
is not received by the Seller during that ten (10) day period, the Buyer will have agreed to pay the increased Total Purchase
Price specified in the notice of increase. The increased Total Purchase Price will be substituted for that specified in the Summary
of Basic Provisions. The amount of the increase will be added to the balance due which the Buyer must pay in cash at closing of title.

If the Buyer provides a proper notice of cancellation, the Seller will promptly refund all deposit monies paid, without interest,
within 10 business days of Seller’s receipt of Buyer's notice of cancellation pursuant to this paragraph 14. When the Buyer has
received this refund, neither the Seller nor the Buyer will have any further obligation to one another under this Agreement.
15. ASSIGNMENT—Buyer expressly agrees not to assign, sell or in any manner transfer this Agreement or any right, title and
interest in this Agreement.

16. NO CLOUD ON TITLE-LIENS—If the property is subject to a mortgage or other lien (i.e., legal claim) at time of closing
of title, the mortgage or other lien shall not constitute a title defect, but may be satisfied from the proceeds of sale.

17. DECORATOR SELECTIONS—Buyer agrees to make decorator, appliance and extra item selections when requested to do
so by Seller. If Buyer fails to make such selections within the time period requested by Seller, Buyer hereby agrees that Seller
shall make such selections for Buyer and Buyer agrees to accept such selections.

18. WARRANTIES—Seller shall warrant the construction to the Buyer as provided in the New Home Warranty and Builders’
Registration Act, N.J.S.A. 46:3B-1 et. seq. (the “Warranty Act”). Seller also warrants the construction of the common facilities
for a period of two (2} years from the date of completion of each facility and that they are fit for their intended use. Further,
the Seller warrants the following to be free from defects due to material and workmanship for a period of one (1) year from
the date of closing: outbuildings, driveways, walkways, patios, retaining walls and fences, if any. Seller also warrants that all
drainage is proper and adequate and that offsite improvements, if any, are free from defects for a period of one year from the
date of construction. Except as stated in this Agreement, there are no other warranties, express or implied. In particular, there
is no implied warranty of fitness for a particular purpose, nor is there any implied warranty of merchantability. While Seller
maintains contro! of the Board of Trustees of the Association, he shall take no action which adversely affects a homeowner's
rights under the Warranty Act. Claims relative to defects in common elements shall be processed in accordance with N.J.AC.
5:25-5.5,

19. ENTIRE AGREEMENT REPRESENTATIONS—This Agreement, any Riders attached to this writing and the Application for
Registration filed with the New Jersey Division of Housing and Development contain the entire agreement between the parties.
Any modification of this Agreement shall not be binding unless such modification shall be in writing and signed by both the
Buyer and an officer of Seller. This Agreement shall be binding upon and inure to the benefit of the parties respective heirs,
successors, administrators and executors. Neither this Agreement nor any document referencing this Agreement shall be recorded
in any public office; violation of this provision will be deemed a material default of this Agreement

: T RHovogrss



20. SITE VISITS—No Buyer nor contra~*or designated by the Buyer shall be allowed-*~ do any work whatever in any home
prior to closing of title. Insurance regu  “ins preclude Buyer entry into homes under{ struction without being accompanied
by Seller’s Representative. Visits to a unit under construction are limited to one (1) visit except for the preoccupancy inspection
(see paragraph 21, below) prior to closing of title and are not allowed after the commencement of the final finish stage of construction
and shall not occur after 11 AM on any weekend day. (All visits shall be by appointment only.) It is expressly agreed that a
breach of this paragraph shall constitute a default under this Agreement.

21. PREOCCUPANCY INSPECTION—Seller will specify the time and date for a walk-through inspection of the property by
- Buyer. This inspection will be conducted on the date of closing or no more than three (3) days prior thereto at Seller’s election.
Those items which may be required to be completed or repaired in order to satisfy building code or Warranty Act standards
will be entered on a preoccupancy inspection report. The listed items will be repaired or completed as soon as possible after
closing. Defects in painted surfaces, chipped porcelain, plumbing fixtures, kitchen appliances, countertops, carpeting, flooring,
chipped tiles, screens, glass surfaces or similar defects not noted on this walk through for correction are excluded from the
Seller’s responsibility. It is understood that the listed items shall not constitute a bar to closing of title, and that the closing
of title will be held in accordance with this Agreement.

22. CHANGES IN PRICE—Buyer understands that Seller may offer similar units at prices higher or lower than this unit's purchase
price. ‘ - :

23. MORTGAGE CONTINGENCY~This Paragraph 23 is applicable only if a “Mortgage Amount” is filled in on the SUMMARY
OF BASIC PROVISIONS. Buyer represents to Seller that he is in need of a mortgage to complete this transaction. Within ten
(10) business days of the date on which this Agreement is fully executed, the Buyer shall make application for a mortgage
commitment to an institutional lender (i.e., bank, mortgage company, savings and loan association or other financial institution
which issues mortgage loans). This Agreement is contingent upon Buyer obtaining a written mortgage commitment no later
than the Mortgage Contingency date, for not more than the mortgage amount stated in the SUMMARY OF BASIC PROVISIONS,
atthe prevailing rate of interest based upon a payment term of not less than 30 years. Seller reserves the right, in its sole d iscretion,
to extend the Mortgage Contingency date for a period of up to 45 days beyond the original Mortgage Contingency date.

If requested by Seller, Buyer shall complete and execute an application for a mortgage loan and leave it with Seller, together
with a $300.00 standby mortgage application fee, which shall be designated a “Standby Mortgage Application”. The Standby
Mortgage Application and fee shall be delivered to Seller within five (5) business days after the Seller’s request for same. If
Buyer has not obtained a mortgage commitment from its own lender by the Mortgage Contingency Date, or if Buyer requests
that the Seller submit the Standby Mortgage Application, then Seller, in its sole discretion, shall be authorized to submit Buyer's
Standby Mortgage Application and fee to any lender of Seller's choice, including K. Hovnanian Mortgage of NJ., Inc., an affiliate
of Seller. If Buyer gets its own mortgage commitment from its own lender without Seller having submitted the Standby Mortgage
Application and fee to any lender or if Seller chooses not to submit the Standby Mortgage Application to any lender, then the
$300.00 Standby Mortgage Application fee shall be returned to the Buyer.

The mortgage commitment to be issued hereunder may be for any type of mortgage in use in the State of New jersey. The
term “prevailing rate of interest” is defined to mean the rate (as of the date of closing of title) charged by any institutional lender
doing business in the state of New Jersey. The Buyer shall timely and fully comply with all the requests of the mortgage lender
in order to determine if Buyer qualifies for such mortgage loan. Buyer shall not withdraw any loan application, or refuse any
reasonable commitment offered to Buyer and shall pay any and all fees and charges in connection with such application and
commitment. Seller shall have no obligation to pay any fees, costs, points or other charges in connection with Buyer's mortgage
commitment, unless agreed to in writing by Seller. Buyer hereby authorizes Buyer's lending institution to release to Seller, upon
Seller’s request, all information contained in and regarding Buyer's mortgage loan application. In the event that Buyer receives
a mortgage commitment containing conditions or contingencies for which Buyer is responsible, it shall be the Buyer's obligation
to satisfy such conditions or contingencies so that closing of title can take place in accordance with paragraph 4 of this Agreement.
Failure of Buyer to satisfy such conditions or contingencies shall be deemed a default by Buyer. If Buyer receives a mortgage
commitment containing the contingency that Buyer must sell or lease Buyer's present residence or property, and Buyer fails
to satisfy such contingency and subsequently fails to complete the purchase of the unit in accordance with this Agreement,
then Buyer shall be in default of this Agreement.

If this Paragraph 23 is applicable, Buyer represents that his funds available for closing will include a minimum of five (5%)
percent of the purchase price from Buyer’s personal funds and that Buyer will have the difference between the purchase price
and any mortgage amount to be obtained available for closing. For purposes hereof, “Buyer’s personal funds” shall mean any
funds of Buyer other than those received as (1) a loan or (2) a gift which has been received by Buyer within one (1) year of
the date of this Agreement. If Buyer is denied a mortgage commitment based upon Buyer’s misrepresentations as to the above,
(1) such denial shall not allow the Buyer to elect cancellation of this Purchase Agreement and (2) Buyer shall be deemed to
have elected to have waived the mortgage contingency and Buyer must go ahead with the purchase (with or without a mortgage)
or be deemed to be in default of this Agreement.

If Buyer notifies Seller in a writing Seller receives before the Mortgage Contingency Date that Buyer has not obtained a mortgage
commitment, then Buyer shall provide Seller with proof that Buyer timely made application for a mortgage commitment and
proof that such application was either denied or is still awaiting determination. Buyer shall also advise Seller in writing whether
Buyer: (a) elects to waive (i.e., give up) the mortgage contingency and go ahead with the purchase without a mortgage; or (b)
requests cancellation of the Agreement and return of all deposits paid without penalty; or (c) requests an extension of the Mortgage
Contingency Date. Any request to extend the Mortgage Contingency Date must be in writing and received by Seller before
the Mortgage Contingency Date. No mortgage contingency shall be extended to a new date unless specifically agreed to in
writing by Seller before the then current Mortgage Contingency Date is reached.

If Buyer elects to waive the Mortgage Contingency, then the Agreement shall remain in full force and effect without any mortgage
contingency and Buyer must go forward with the purchase. If Buyer requests cancellation of the Agreement, then Seller shall
have five (5) business days to: (1) agree to return all deposit monies without interest and cancel this Agreement, or (2) direct
Buyer to apply for a mortgage commitment consistent with the term, amount, and interest rate criteria as set forth above at
a lending institution selected by Seller, and Buyer agrees to execute all documents, timely and fully comply with all reasonable
requests of such lender, and pay all reasonable fees and costs in connection with this application, or (3) agree to take back
a purchase money mortgage from the Buyer at the then prevailing rate of interest in which case Buyer must go forward with
the purchase. In the event a mortgage commitment is not obtained within 60 days from the date of second application or if
Seller elects not to take back a mortgage, Seller shall return all deposit monies to the Buyer without interest and this Agreement
shall be of no further effect.

FAILURE OF BUYER TO NOTIFY SELLER IN WRITING ON OR BEFORE THE MORTGAGE CONTINGENCY DATE THAT A

MORTGAGE COMMITMENT HAS NOT BEEN OBTAINED SHALL CONSTITUTE AN ELECTION BY BUYER TO WAIVE THE

MORTGAGE CONTINGENCY AND THIS AGREEMENT SHALL BE IN FULL FORCE AND EFFECT WITHOUT ANY MORTGAGE

CONTINGENCY. THIS MEANS THAT BUYER MUST GO FORWARD WITH THE PURCHASE, EVEN WITHOUT A MORTGAGE.
- IF BUYER DOES NOT GO FORWARD WITH THE PURCHASE, HE WILL BE IN DEFAULT,

The issuence of a mortgage commitment to Buyer which conforms to the terms set forth above shall constitute full satisfaction
of this paragraph 23 and Buyer will be regired to go forward with the purchase. If the mortgage commitment is later withdrawn,

’ KHOVD32157



cancelled, terminated or if it lapses-<~r any reason, including but not limited to a. ~*“ange in the Buyer’s financial status, and
Buyer fails to close title, Buyer sha 2 in default of this Agreement. However, Bi. . shall not be in default if the mortgage
commitment is cancelled or terminated due to Seller’s failure to timely.close title in accordance with the terms of this Agreement.
24. Insulation—In compliance with Federal Trade Commission Regulations Rule 16 C F R Part 460, the following information
concerning insulation in your Society Hill at University Heights [l home is furnished: (A) The Seller installs fiberglass batt type
of insulation which is manufactured to have an R value of R-13 in outside walls (the Combined R value of outside wall assembly
at the insulation cavity is R-14 where applicable) and R-13 for block or stud walls separating basements and/or garages from
finished unit areas (but not for other basement walls and/or garage walls) and R-30 in ceilings below attic space and R-11 between
floors. Insulation is not installed between lower and upper floors of townhouse models. (B) For slab on grade floors, the Seller
installs 1” rigid foam perimeter insulation, which is manufactured to have a minimum R value of R-5, downward from the top
of the slab for a minimum distance of 24 inches or downward to the bottom of the slab then horizontally beneath the slab
for aminimum total distance of 24 inches. The primary entrance door is an insulated steel sheathed door and is fully weather
stripped. Windows and sliding doors are dual glazed and thermally broken. Anti-air infiltration measures taken include the
installation of a sill seal. (C) The manufactured thickness of the above types of insulation is as follows: R-13 is 3 5/8"; R-11 is
3 1/2”; R-30 is 9"; rigid foam perimeter insulation is 17,

25. AFFORDABLE UNITS—Society Hill at University Heights 11l includes up to 76 residential dwellings which are subject to
an affordable housing agreement with the City of Newark. These affordable units have second mortgage and other restrictions
which will limit their resale price. The affordable units will pay thirty-three and one-third (33 1/3%) percent of the total individual
unit assessment which would have been levied upon all condominium units in Society Hill at University Heights I1l had such
assessment been allocated equally to each and every condominium unit both market and affordable, The owners or residents
of the affordable units will be entitled to the same rights and subject to the same rules and regulations, except as provided
for in the Master Deed and Bylaws for Society Hill at University Heights I11, as the owners or residents of the market units.
26, OWNER/INVESTOR REPRESENTATION—The Seller is seeking to limit the number of non-owner occupied unit purchasers
. 10 20%. Buyers who will not occupy the unit as their primary residence shall be required to deposit 20% of the total purchase
price at time of contract execution, while Buyers who will occupy the unit as their primary residence shall deposit 10% of
the total purchase price at contract execution. For this Purchase Agreement to be operative, the following affidavit regarding
residency must be fully completed, executed and notarized.

27. ATTORNEY REVIEW CLAUSE— ‘

A. Study by Attorney: The Buyer or the Seller may choose to have an attorney study this contract. If an attorney is consulted,
the attorney must complete his or her review of the contract within a three-day period. This contract will be legally binding
at the end of this three-day period unless an attorney for the Buyer or the Seller reviews and disapproved of the contract.

B. Counting the Time: You count the three days from the date of delivery of the signed contract to the Buyer and the Seller.
You do not count Saturdays, Sundays or legal holidays, The Buyer and the Seller may agree in writing to extend the three-day
period for attorney review.

C. Notice of Disapproval: If an attorney for the Buyer or the Seller reviews and disapproves of this contract, the attorney
must notify the Broker(s) and the Seller within the three-day period. Otherwise this contract will be legally binding as written.
The attorney must send the notice of disapproval to the Broker(s) and Seller at the complex’s Sales Office (not to the below
address) by certified mail, by telegram, or by delivering it personally. The telegram or certified letter will be effective upon
sending. The personal delivery will be effective upon delivery to the Broker's or Seller’s offices. The attorney should also inform
the Broker(s) and Seller of any suggested revisions in the contract that would make it satisfactory.

- LISA M, WEEMS
State of N .
Countr of e 1 NOTARY PUBLIC OF NEW JERSEY
fAy Comee"mvign Expires Sunt, 18, 1894

|, the undersigned Buyer(s), being duly sworn upon my oath under law, hereby state that the unit referenced in this transaction

il not) be occupied as their primary residence upon closing of title. Any misrepresentation or change by the undersigned
Buyer(s) as to this fact shall be a material breach of this agreement and shall constitute a default. This representation shall survive
closing of title. If the default occurs prior to closing, such default shall result in the forfeiture of all deposits up to 10% of the
total purchase price in addition to 100% of options and upgrades installed as liquidated damages and the contract shall be
null and void. If the Buyer(s) has represented that he will occupy the unit and fails to do so within thirty (30) days of closing
of title, the Seller reserves all rights and remedies at law and in'equity, including rescission (i.e., cancellation of the transaction),
isasmuch as Buyer’s representation that he will occupy the unit was a material reason for Seller having entered into the Contract
of Sale,

Sworn &nd subscribed before me on
this _§ day of Marek , 1993

#":& M J V\)MM& Buyer;
IN WITNESS WHEREOF, the parties hereto have hereunto set their hands and seal

e day and year written below.

BUYER ACKNOWLEDGES RECEIPT OF A COPY OF THE PUBLIC OFFERING STATEMENT,

NOTICE TO PURCHASERS
YOU HAVE THE RIGHT TO CANCEL THIS CONTRACT OR AGREEMENT BY SENDING OR DELIVERING WRITTEN NOTICE
OF CANCELLATION TO THE DEVELOPER BY MIDNIGHT OF THE SEVENTH CALENDAR DAY FOLLOWING THE DAY ON
WHICH IT IS EXECUTED. SUCH CANCELLATION IS WITHOUT PENALTY, AND ALL MONIES PAID SHALL BE PROMPTLY
REFUNDED IN THEIR ENTIRETY.

, K. HOVNANIAN AT NEWARK URBAN RENEWAL

% CORPORATION 111, IN
10 HIGHW, 0.
AZ@L,;& / -y 34’/?; RED BANK, INEW
I :

BUER="") . /DATE
YER

5723 wy. / A ' 349:53
B DATE WAYNE SOORAN, DATE

DIRECTOR OFMARKETING AND SALES

500
7701 (908) 7477800

KHOVD32158



AMENDMENT TO PURCHASE AGREEMENT
(DECORATOR SELECTION)

BETWEEN K Hovnanian at Newark Urban Renewal
i Corporation III, Inc., Seller; and

Elaberd T, PLM
G;emtmyL VO Fazqn~on4

, Buyer. _
. : - \
UNIT “ﬁ BLDG. ‘4
PURCHASE AGREEMENT DATED: sl 4
(1)  The Summary of Basic Provisions of the Purchase Agreement

between ‘the’ above parties executed on the above date be and hereby is amended
due "to -the parties -execution of the Decorator Selection optional upgrade

' package number set forth below (herein '"DS"), which is. incorporated herein
\ by.referenceﬁ.. . . o

.c;‘.'

(2) : The follow1ng terms set forth in the Summary of Dasic ‘Provis-
ions for this applicable Unit is/are changed and the terms and conditions

- of the"Summary of Basic Provisions and the Terms and Conditions - Purchase
o Agreement shall ‘be as follows:

*f'.;mE PURCHASE PRICE is increased to: § 1dyee, 3%

‘~Consisting of:

* BASE PRICE of MODEL: $ 134,450,
.and Premiums ‘

,Dﬁ Number ' $

PRI S ."//'"'
§ .
$
THE‘PAYMENT TERMS
Deposit previously paid $_10 0D
'Deposit balance due 0 $ - due on_
‘AdditionalldePOSit '$ '{due on
;Total deposit . ' B \,;o%;'vd . ; |
Balance due at closing - '\Q!yﬁbblsifiy”. :
cash’ o£ certified check) SR
?Total Purchase Price | $. (99760 3K K

M{AXIMUM:.'MORTGAGE. CQNTINGENCY AMOUNT:

$ 1%, U450, 0%
: ‘wv§(3) If Buyers do not obtain a written mortgage commitment by"l
complying wish Paragraph 23 of the Terms and Conditions - Purchase Agreement
by Sp Q% » then the entirety of. the Terms and Conditions

- Purchase’ Agreement Paragraph 23, "Mortgage Contingency remain in effect.

KHOVO32160



(4) t All other terms and conditions of the Summary. of B331c
" Provisions ‘and the Terms and Conditions - Purchase Agreement remain in
full force and effect w:Lthout alteration.

i

. S . < “SELLER"
DATE . K. HOVNANIAN AT NEWARK URBAN .
- ’ RENEWAL CORPORATIQN III, INC.

| nm,% /////////3 | o UBUYER" V o
wxé&ngg AS fo éIQNATURE ggZZj%g?a 2 é:3<?ﬁ:j;7

OF ALL: BUYERS..

FORMS DS/PR/INCE

KHOV032161
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RE: K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.

TO: Ehapbetp- Pw{ UNIT NO.: yqq MODEL NO.: (g,
¢ :

MF%

RECEIPT FOR PERSONALLY DELIVERED
PUBLIC OFFERING STATEMENT/PURCHASE AGREEMENT

This is to knowledge that on 3‘9 , 19923
I/We personally received from the Sales Office at Society Hill
at University Heights III, the Public Offering Statement*

("POS PACKAGE") and the Purchase Agreement.

*IN THE EVENT OF DEPOSIT OR PURCHASE AGREEMENT CANCELLATION THE
P.O. PACKAGE MUST BE RETURNED TO THE SALES OFFICE.
FAILURE TO DO SO MAY DELAY REFUND OF DEPOSIT MONIES.

. DATE
M = 747/23
DATE
BUYER DATE
BUYER DATE

UNIVERSITY _
LHEIGHTS 11l KHOV032166

Urban Renewal Corporation lll, Inc.

71 Wickliffe Street, Newark, N.J. 07103 B (201) 824-9444




THIS INDENTURE

| (Site C and E)
Dated FEBRUARY 25, 1993 |

BETWEEN K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III; INC., A S
Corporation of the State of New Jersey, whose main office is .10 Highway 35, IR
P. 0. Box 500, Red Bank, New Jersey, the GRANTOR : : '

AND WANDA F. BISHOP, UNMARRIED
the 'GRANTEE
about to reside at 32 MARROW STREET, NEWARK, NJ 07103

The GRANTOR grants, sells, ' conveys and transfers owhership of the
property described below to GRANTEE for the sum of $142.380 84 '

IGHTY AND 84/100 . . Dollars.
ONE.HUNDRED _ %he property is focated in the City of Newark, County of Essex and
. State of New Jersey and is legally described as: IR ,

Unit No. _J -, in Building No. 19 » and the right to use a portion
of the Limited Common Elements for parking of motor vehicles as .assigned to
‘the Unit in the Master Deed all within Society Hill at University Heights
Condominium IIT together with an undivided 0.3952 percent interest in the
Common Elements appurtenant thereto as may be amended from time to time as
phases are added to the condominium, in accordance with and subject to the
terms, limitations, conditions, covenants, restrictions, and other
provisions of the Master Deed of Society Hill at University Heights
Condominium IIT dated 12/20/80 and - recorded on 12/21/90, in the Office of
the. Clerk of Essex County in Deed Book 6161, Page 509, et. seq., as amended
from time to time. The conveyance evidenced by this Deed is made under the
provisions of and is subject to the . New Jersey Condominium Act (N.J.S.A.
46:.B-1 et seq.), and the Planned Real Estate Full Disclosure Act (N.J.8.A.

. 45:22A-21 et seq.), both as amended; and any applicable regulations adopted
under either law. The grantee’s right, title and interest in this Property
and the use, sale and resale of this property are also subject to the
terms, conditions, . restrictions, .limitations and provisions set forth
hereto and as further set forth in the Affordable Unit provisions of the

Master Deed for Society Hill at University Heights IIT and all exhibits to
same.

The GRANTOR promises the GRANTER that Grantor has done no act to

encumber the property. This promise is called a "covenant as to grantor’s

- acts" (N.J.S.A. 48:4-68). This promise means that Grantor has not allowed
anyone else to obtain any legal rights which affect the property.

The. Grantee is subject to the terms and conditions in the Financial
-Agreement, entered into with the City of Newark and grantor of on or about
September 16, 1992 and the Municipal Resolution of the City of Newark No.
7RB§ - adopted September 16, 1992 which confers a limited tax -
abatement on this property., The Grantee by accepting this Deed
acknowledges that the Grantee has received from the Grantor a true copy of
the aforementioned Financial Agreement and Municipal Resolution; the

originals of which may be examined -by the Grantee in the O0ffice of the
Clerk of the City of Newark during regular working days and hours.

The Grantee, its successors and assigns shall devote the property only
to and in accordance with the uses specified in the University Heights
Redevelopment Plan until December 31, 2038; and Grantee, its successors and
assigns shall not discriminate on the basis of race, creed, color, sex or
national origin in the sale, lease or rental or in the use or occupancy of
any part of the property or any improvements erected or to be erected
thereon, or any part thereof.

Being also known as Lot No, 19-10 » in Block No. 408, on the tax map of
the City of Newark. ' " ,

This Deed has been signed and attested to by the appropfiate officers
of the GRANTOR and the corporate seal of the GRANTOR is affixed. . .

K. HOVNANIAN A’ NEWARK URBAN RENEWAL
CORPORATION T C

AYNEYJ. SO ’ . : -
Sales & Markk#ling Director KHOV032176



STATE OF NEW JERSEY: ss
COUNTY OF MONMOUTH :

On FEBRUARY 25, y 19_93 Robert M. Schwartz, personally appeared
before me and he acknowledged under oath that: he is.  the Assistant
Secretary of K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION IIT, INC.,
the GRANTOR in this Deed; that he knows the proper seal of the GRANTOR and
it is affixed to this Deed; this Deed was signed by WAYNE J.:SO0JIAN, Sales
& Marketing Director of the GRANTOR; he signed this Deed to attest to the
signing of the Deed by WAYNE J. SO0JIAN; the Deed was signed and delivered

by the GRANTOR as its voluntary act, which act was properly authorized by
" the Board of Directors of GRANTOR; he is signing this Certification to
affirm the truthfulness of what has been set forth; and the full and actual
consideration paid or to be paid for the transfer of title to the property
‘described in this Deed, as such copsiderati defined ip N.J.S.A. 46:15-
5, is $_ 142,380.84 |

- Sworn and Subscribed to before me at
Red\pank, New Jersey, the date resaid.

‘ \
JOSERH A ZEMAmé,/JR./

'NOTARY PUBLIC OF NEW JERSEY " |

Robért M. .8chwartsz, Asstj Secy.

My Gommission Expires Dec, 6, 199 ~ SPECIFIC POWER OF ATTORNEY

.~ I, the above named GRANTEE, do hereby irrevocably name, make, appoint,
constifute and confirm K. Hovnanian .at  Newark Urban Renewal Corporation
III, Inc., a corporation of the State of New Jersey, whose main office is
=10 Highway 35, P.0. Box 500, Red Bank, New Jersey, and its assigns and
- ‘successors, my true and lawful Attorney-in-Fact for me for those specific
and limited purposes as set forth in the Master Deed of Society Hill at
University Heights Condominium III, and for me in my name, place and stead,

','execute any such amendment(s) to the Master Deed and other instrument (s)

necessary to effect the purposes set forth in the Master Deed, its
amendments and its exhibits with the same force and effect as though I were
present and acting for myself and I hereby ratify and confirm all that my
said attorney-in-fact shall do by virtue hereof. This Power of Attorney
shall not be affected by the fact that I night become incompetent
“hereafter, but shall remain in full force and effect. In the event there
is more than one Grantee, all references to the singular shall be deemed to
be plural. ' :

In witness whereof, I hereunto set my hand this 25 day of FEBRUARY 19 93

- GRANTEE  vsnpa F. BISHOP GRANTE

State of New Jersey )ss:
County of :

Be it remembered, that on this 25 day of _ FEBRUARY , 19 93 before me, the
'subscriber WANDA F. BISHOP T » personally appeared the above named
GRANTEE (S), who, I am satisfied (is) (are) the person(s) named in and who
executed the within Instrument, and thereupon acknowledged that the
- Instrument was signed, sealed and delivered as a voluntary act and deed for
the uses and purposes herein expressed.

: "NOTARY PUBLIC

K. HOVNANIAN. AT NEWARK URBAN RENEWAL CORPORATION III, INC. to
WANDA F. BISHOP - :

CHARGE, RECORD AND RETURN TO PATRICIA A. HURT, ESQUIRE
: 35 IRVING STREET, MONTCLATR, NI 07042

KHOV032177




THIS C RTIF CATE IS ISSUED AS A MATTER OF INF RMATION ONLY AND s

CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS CERTIFICATE
DOES NOT AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE -
POLICIES BELOW i

_ COMPANIES AFFORDING COVERAGE

COMP,

Bien A Uiigy.-paul Fire £ Marine -
OOMPANY ] -
' INSURED . R : ' - B - )
.SOC-H"' Un lverSIty HtS.III QMPANYC
LETTER

cl/o Eastern Community Mgmt
225 Highuay 35 .-

COMPANY D
LETI'ER .

1 company E' -

4 b THISIS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
;] o INDICATED, NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
T " CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,

: EXCLUSIONS AND CONDITIONS OF SUCH POLICIES LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS )

. """ poLicyY EFFECTIVE PoLICY EXPIRATION, - NS
PoLiCY NumBER 1 DATE (MW/DD/YY) | DATE (MM/ODIYY) : LimiTs
' o . S : GENERAL AGGREGATE s 2000000
: COMMERCIAL GENERAL ussirvB INDER 1701763 | 1701794 |PRODUCTS-COMPIOP AGG. |$ 1000000
i % }cu‘ms MADE_ X OCCUR. : PERSONAL & ADV. INJURY |8 1000000
. OWNER'S & commcron S PROT. EACH OCCURRENCE s 1000000
B FIRE DAMAGE (Any one fire) | $ 53000
] e .
MED. EXPENSE (Any one person)i $ 5000
AUTOMOBILE LIABILITY : COMBINED SINGLE
. LIMIT $
ANY AUTO :
ALL OWNED AUTOS . BODILY INJURY s
SCHEDULED AUTOS (Per person)
i |ineo auTos ' BODILY INJURY s
NON-OWNED AUTOS (Per accldent)
GARAGE LIABILITY
- PROPERTY DAMAGE s
EXCESS LIABILITY i . v . - EACH OCCURRENCE $
luuanEu.A FORM _ CERTIFIED TORE } A AGGREGATE s ,
|OTHER THAN UMBRELLA FORM A TRUE cOop \,\ . R T
E A q \ [ statuToRY LmiTs  E Far ety
_ WORKER'S COMPENSATION 2
EACH ACCIDENT 1s
AND
‘ DISEASE—POLICY LiMIT s
EMPLOYERS' LIABILITY : . DISEASE—EACH EMPLOYEE | $
| . jomner ' . . » - T —
A |Blanket Bualdlng BINDER 1/01793 | 1/01/8%34 $1150345,430. ~
1€ Contents _ . ‘ . j

DESCRIPTION OF OPERATIONSILOCATIONSNEHICLESISPECIAL ITEMS ' i
OWNER: WANDA F. BISHOP, NARRIED Fidelity Limit $100,000.
LCC: 32 MARROW SIREET, NBHARK, NJ 07103 (1) LOT: 19.10 BLOCK: 406 :

KHOV032184

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE
EXPIRATION DATE THEREOF, THE ISSUING COMPANY WILL ENDF_AVOR TO .
MAILI‘ 0 " DAYS WRITTEN NOTICE TO THE CERTIFICATE HOLDER NAMED TO THE }V
LEFI' BUT FAILURE TO MAIL SUCH NOTICE SHALL IMPOSE NO 0 GATION OR -
LIABILITY OF ANY KIND UPON THE CI9MPANY s AGENTS OR REPRESENTATIVES

a2

K. HOVNANIAN MORTGAGE, INC. -
- FHEIR SUCCESSORS AND/OR ASSIGNS
" AS THEIR INTEREST MAY APPEAR
.ONE INDUSTRIAL WAY WEST, BLDG D




The

The

The

fhe

T MORTGAGE

PURCHARY, PRICE :

The

0o

SELLER: K.HOVNANTAN GNEWARK-UR

C MRy . ripeiro (W)
Tel:i Res: (‘HO] )
- Bus: (301)

ROYER(S)
" WILL occupy the P:emmsgc
FROPERTY: PROJECT:

406
19

BLOCK NO:
BLG NO, ¢

£11%,450.00
Consisting
BASE
PAYMENT TERMS INLTIAL DEP
‘ ON SIGNING
AUDIT]ONAL
BALANCE ak

Tmtal PAYMTNT

AMOUNT

Ee -t - S A N L S o e o i R S A i N

CSOCIFTY HILL

, UNIT NO: K,

FRICE of MODEL

:»$112,450.00_

Somm e mmom ST

0T

G

ey o

B A-5°1 C g 4

e S L

S IC10
ILméated'at:'

10 HWY 35, P.O
RED BANK - :
N JLP EY oy

B RENEWAL CORPE
' ' HOX. 500

07701.
20 Q.FNRIHGP

MONTCLAIR
NT

of AVENUE/APT JLE
183-7071 '
6?] ~6099 L07042.

as a Prxmdry RQh]dUﬂtE upon rlo&nnq of title.
@ UNIV. HEIGHTﬁ»III E&C ‘
NEWARK, NEW JERSEY.
, LOT NO: 19.11

MODEL: TPTG1400-BH

of ¢ a
115,950, 00

01-MAY--1993
ON DATE - 01-MAY-~1993
-BY DATE  31-MAY-1993

FALID by CERTIFIED Cl ECK

0.00. ON DATE
000.00
50

%0

0SIT %

CONTRACT ¢ 1,
DEPOSIT & 2,478,
CLOS SING $112,471.

$11%,950. 00'

MORTGACGE CONTINGENCY DATE.:
Estimated COMPLETION DATE:

30-JUN-1993
14-FEB~1993
DY~ MON- YEAR

'&I‘:":‘"—T“"""".’:JT‘:ZL‘J profi-b Rt SR WU

PURC H A_q E AGRE E’M ENT
- This Agreement shall COnﬁlmf of thé terms‘sef for1h on this page, and the bterms

and

attached.

K.

Urban ¥

conditions as

Hovnanian atgNewark -
Corporation 11T, T

st forth in the

"TERMS AND PURCHASE AGREFEMENT*

CONDTTIONE - :
20 M Kujewss /93

(BoYER) /] DATE

(BUYER) DATIL

q}’

The:

(SELLER) -

P"vturlmn of both this
AGRE }' MIENT *

EfL

is5 required.,
Landarama, Inc.
Attn: H.
10 Highway
R@d Bank,

BYUR R SH NS HO WD NG MmN T 47T T IR T

1311()}(IEF2:
35, B,
NT 0770

b2 o

DATE -

SUMMARY and the

(BUYER) “DATE:

(BUYER) TDATE

attached fTEﬂMS AND CONDITIONS“,PURCHASE

Michael MCGI&EVUY

0.Box %00 .
1

mamomT s “\' il Vi A I Al R gt e o J fell

it
"
)

KHOVO32189



m !
M

Companies

ovnanian )

TERMS AND'CON DITIONS — PURCHASE AGREEMENT
~ TABLE OF CONTENTS

Paragraph # and Heading Page
1. DEPOSITS | 1
2. CLOSING CHARGES 1
3. ADJUSTMENT . 1
4, CLOSING OF TITLE 1
5. TITLE 1
6. POSSESSION 2
7 BUYER'S REPRESENTATION 2
8. CHANGES IN PLANS 2
9, FIRE AND OTHER CASUALTY 2
10. MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY

HEIGHTS CONDOMINIUM ASSOCIATION 1lI, INC.
M. LICENSE
12.  DEFAULT OF BUYER
13, SELLER’S INABILITY TO DELIVER DEED
14.  INCREASE IN TOTAL PURCHASE PRICE
15.  ASSIGNMENT
16.  NO CLOUD ON TITLE - LIENS
17. DECORATOR SELECTIONS
18.  WARRANTIES ‘
19.  ENTIRE AGREEMENT REPRESENTATIONS
20." SITE VISITS
21, PREOCCUPANCY INSPECTION
22, CHANGES IN PRICE ‘
23, MORTGAGE CONTINGENCY
24, INSULATION
25.  AFFORDABLE UNITS
26. OWNER/INVESTOR REPRESENTATION
27.  ATTORNEY REVIEW

THIS IS A LEGALLY BINDING CONTRACT THAT WILL BECOME FINAL WITHIN THREE (3) BUSINESS DAYS. DURING THIS
PERIOD YOU MAY CHOOSE TO CONSULT AN ATTORNEY WHO CAN REVIEW AND CANCEL THE CONTRACT. SEE
SECTION ON ATTORNEY REVIEW FOR DETAILS. YOU HAVE ADDITIONAL RESCISSION RIGHTS AS SET FORTH IN THIS
AGREEMENT AND IN THE PUBLIC OFFERING STATEMENT. .

1. DEPOSITS—AIl deposits shall be held in escrow (i.e., in trust) in “Society Hill at University Heights Il Escrow Account”
at Chemical Bank of New Jersey, N./A., 334 Madison Avenue, Morristown, New Jersey 07960, as escrow agent for K. Hovnanian
at Newark Urban Renewal Corporation 1l Inc. until closing of title or termination of this Contract, or until a bond or other
guarantee acceptable to the Division of Housing and Development of the New Jersey Department of Community Affairs is
provided. In no event shall the escrow be released prior to the expiration of the seven-day cancellation period. Interest accrued
from such deposits shall belong to Seller and shall not be credited towards the purchase price.

2. CLOSING CHARGES—If this is a cash sale, and Buyer desires title search, title examination, title insurance policy, survey,
or survey certification, Buyer will pay the costs for same. If this is a mortgage sale, Buyer will pay the expenses in the preceding
sentence and also mortgage application fee, credit report, appraisal, mortgage title insurance and any fees or costs required
by mortgagee. These fees expressly exclude escrows and prepaid charges incidental to a mortgage closing.

- 3. ADJUSTMENT—Taxes for the current year, municipal assessments, maintenance fees, utilities, water and sewer charges, and
interest, if any, are to be apportioned as of the date of closing. (Taxes will probably not be billed by the City until after the closing.)
4. CLOSING OF TITLE—Closing of title is to take place immediately after completion of the unit at the time, date and place
specified by Seller in notice to Buyer but in no event prior to the estimated completion date as stated on the SUMMARY OF
BASIC PROVISIONS without Buyer’s consent. Completion shall be evidenced by a Certificate of Occupancy issued by the
Municipality, which may be a temporary Certificate of Occupancy. Neither Seller nor mortgagee supplies or pays for Buyer's
attorney. Buyer may have his own attorney at Buyer’s own expense. The Buyer will close title even if all site improvements and
other improvements have not been completed. By way of compliance with the Interstate Land Sales Act, the Seller states that
this Agreement is for the sale of a condominium unit on improved land which the Seller, if there are no unanticipated circumstances
totally outside of the control of the Seller, is obligated to erect within a period of two years. If Buyer is unable or refuses to
close on the date and the time specified by Seller as set forth above, at Seller's option, Seller may exercise its rights set forth
in paragraph 12 below or have Buyer reimburse Seller at or prior to closing for the total reasonable carrying and administrative
costs for postponing the closing to another time, date and place specified by Seller which sum shall not exceed 10% of the
total purchase price plus optional upgrades ordered and installed in the Unit. Proceeds of closing are to be paid to Seller only
by certified or bank cashiers check. Uncertified attorney’s trust account or other checks are not acceptable.

5. TITLE—Seller agrees to deliver a Bargain and Sale Deed with Covenant Against Grantor's Acts, Affidavit of Title, and Corporate
Resolution at closing of title. Title shall be good and marketable such as will be insured at regular rates by a reputable title
company licensed to do business in the State of New Jersey. The willingness of Eastern Title Agency, Inc., One Industrial Way
West, Building B, Eatontown, New Jersey 07724, as agent for First American Title Insurance Company, to insure title to the
premises shall constitute good and marketable title. Buyer is not obligated to obtain title insurance from Eastern Title Agency,

Inc., which is an affiliate of the Seller.
1 KHOV032190
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6. POSSESSION—Possession will be glven by delivery of the Deed upon completion.of final closing and receipt of the full
purchase price by the Seller as provid ~ ‘or in this Agreement, together with all clc\ 1 costs,

7. BUYER’S REPRESENTATION—Buye: represents that he has received a copy of the VUblic Offering Statement, the Master
Deed and Bylaws (the “Documents”) and that he will comply with the terms of the Documents.

8. CHANGES IN PLANS—Seller shall have the right to make substitution of materials, equipment or make design changes
whenever Seller shall find it necessary or expedient in its absolute discretion, provided that such substitutions or changes are
of comparable or better quality. Furnishings, of course, are not included.

9. FIRE AND OTHER CASUALTY—The risk of loss or damage to the property by fire or otherwise until closing of title is on the Seller.
10. MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY HEIGHTS CONDOMINIUM ASSOCIATION 1lI, INC.—Upon closing
of title, Buyer will automatically become a member of Society Hill at University Heights Condominium Association Il Inc.
(the "Association”). The Association will provide supervision, fiscal and general maintenance and management for any recreation
areas, common areas, and Association owned lands, including the assessing and collection of common expenses, and has the
authority to promulgate rules and regulations as to the use of any recreational areas and common areas of the development.
At closing of title, Seller shall collect on behalf of the Association a non-refundable maintenance deposit in an amount equal
to three (3) months estimated maintenance fees. This deposit will be administered in accordance with the Master Deed and
the Bylaws of the Association.

11. LICENSE—The Buyer does hereby authorize and grant to the Seller the irrevocable right to enter into, upon, over or under
the premises for a period of two (2) years after the date of closing on prior notice to Buyer and at reasonable hours (except
in cases of emergency) for the completion of construction, repair, emergency matters or pursuant to governmental order or
requirement. This provision shall survive closing.

12, DEFAULT OF BUYER—Should Buyer fail to make payments, violate any of the conditions or covenants or fail, for any reason,
to.close title (i.e., complete the purchase) according to the terms and conditions of this Agreement, the Buyer will be in default
(i.e., will have broken Buyer's promises in this agreement). If the Buyer is in default, the Seller may retain payments made by
Buyer, but not more than ten (10%) percent of the purchase price, plus the amount of any options or upgrades installed by
Seller. Seller will retain the money either on account of the purchase price or as liquidated damages. Liquidated damages are
a fixed amount to be paid to Seller which the parties agree will be a reasonable estimate of the damages in the event of Buyer's
default, since Seller's actual damages would be difficult to establish. If Seller elects to retain money as liquidated damages,
this contract shall become null and void in which event the Seller agrees to return to Buyer all remaining money, if any.
13. SELLER’S INABILITY TO DELIVER DEED—If Seller’s title proves unmarketable, or if Seller does not construct, complete,
or convey the dwelling unit referred to in this Agreement within six (6) months of the date specified on the Summary of Basic
Provisions as the Estimated Completion Date due to any reason beyond the control of the Seller, Buyer may elect to cancel
this Agreement. This must be done by serving written notice of cancellation upon the Seller within fifteen (15) calendar days
after the date which is six (6) months following the specified Estimated Completion Date. In the event that Buyer elects to cancel
this Agreement as described in the preceding sentence, Seller’s sole obligation shall be to return all deposit monies paid under
this Agreement, without interest, and reimburse Buyer for the actual cost of title search and survey, if any, within 10 business
days of Seller's receipt of Buyer's notice of cancellation pursuant-to this paragraph 13 and this contract shall become null and
void. If this Agreement is not cancelled as described in this paragraph, then this Agreement shall remain in full force and effect
and Seller will not be responsible for any expenses which the Buyer might incur as a result of the delay in closing. The phrase
“for any reason beyond the control of the Seller” is hereby defined as including but not limited to any governmental agency’s
imposition of a moratorium on construction or any such agency'’s failure to issue or its revocation or suspension of any permits
and/or approvals necessary for the Seller to perform its obligation in accordance with the terms of this Agreement.

14. INCREASE IN TOTAL PURCHASE PRICE—If Seller is or will be unable to construct, complete or convey the dwelling unit
referred to in this Agreement within six (6) months of the date specified on the Summary of Basic Provisions as the Estimated
Completion Date due to any reason beyond the control of the Seller, Seller may increase the Total Purchase Price of the unit
in accordance with the terms of this paragraph. The phrase “due to any reason beyond the control of the Seller” is hereby defined
as including but not limited to any governmental body or agency’s imposition of a moratorium on construction or any such’
body or agency’s failure to issue or its revocation or suspension of any permits and/or approvals necessary for the Seller to perform
its obligation in accordance with the terms of this Agreement.

The Seller must give the Buyer written notice of the increase in the Total Purchase Price at least sixty (60) days prior to closing
of title. In no event shall any such increase take effect during the six (6) month period following the. Estimated Completion
Date. If the Buyer does not wish to pay the increase, the Buyer may elect to cancel this Agreement. In order to cancel this
Agreement, the Buyer must provide the Seller with written notice. To be effective, the written notice of cancellation must be
received by the Seller no more than ten (10) days after the Buyer received notice of the price increase. If a notice of cancellation
is not received by the Seller during that ten (10} day period, the Buyer will have agreed to pay the increased Total Purchase
Price specified in the notice of increase. The increased Total Purchase Price will be substituted for that specified in the Summary
of Basic Provisions. The amount of the increase will be added to the balance due which the Buyer must pay in cash at closing of title.

If the Buyer provides a proper notice of cancellation, the Seller will promptly refund all deposit monies paid, without interest,
within 10 business days of Seller’s receipt of Buyer’s notice of cancellation pursuant to this paragraph 14. When the Buyer has
received this refund, neither the Seller nor the Buyer will have any further obligation to one another under this Agreement.
15. ASSIGNMENT—Buyer expressly agrees not to assign, sell or in any manner transfer this Agreement or any right, title and
interest in this Agreement,
16. NO CLOUD ON TITLE-LIENS—If the property is subject to a mortgage or other lien (i.e., legal claim) at time of closing
of title, the mortgage or other lien shall not constitute a title defect, but may be satisfied from the proceeds of sale.
17. DECORATOR SELECTIONS—Buyer agrees to make decorator, appliance and extra item selections when requested to do
so by Seller. If Buyer fails to make such selections within the time period requested by Seller, Buyer hereby agrees that Seller
shall make such selections for Buyer and Buyer agrees to accept such selections.
18. WARRANTIES—Seller shall warrant the construction to the Buyer as provided in the New Home Warranty and Builders’
Registration Act, N.J.S.A. 46:3B-1 et. seq. (the “Warranty Act”). Seller also warrants the construction of the common facilities
for a period of two (2) years from the date of completion of each facility and that they are fit for their intended use. Further,
the Seller warrants the following to be free from defects due to material and workmanship for a period of one (1) yearfrom
" the date of closing: outbuildings, driveways, walkways, patios, retaining walls and fences, if any. Seller also warrants that all
drainage is proper and adequate and that offsite improvements, if any, are free from defects for a period of one year from the
date of construction. Except as stated in this Agreement, there are no other warranties, express or implied. In particular, there
is no implied warranty of fitness for a particular purpose, nor is there any implied warranty of merchantability. While Seller
maintains control of the Board of Trustees of the Association, he shall take no action which adversely affects a homeowner’s
rights under the Warranty Act. Claims relative to defects in common elements shall be processed in accordance with NJ.AC.
5:25-5.5.
19. ENTIRE AGREEMENT REPRESENTATIONS—This Agreement, any Riders attached to this writing and the Application for
Registration filed with the New Jersey Division of Housing and Development contain the entire agreement between the parties.
Any modification of this Agreement shall not be binding unless such modification shall be in writing and signed by both the
Buyer and an officer of Seller. This Agreement shall be binding upon and inure to the benefit of the parties respective heirs,
successors, administrators and executors, Neither this Agreement nor any document referencing this Agreement shall be recorded
in any public office; violation. of this provision will be deemed a material default of this Agreement.
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20. SITE VISITS—No Buyer nor contr~«tor designated by the Buyer shall be allowed to do any work whatever in any home
prior to closing of title. Insurance regi_ons preclude Buyer entry into homes.under  istruction without being accompanied
by Seller's Representative. Visits to a unit under construction are limited to one (1) visit except for the preoccupancy inspection
(see paragraph 21, below) prior to closing of title and are not allowed after the commencement of the final finish stage of construction
and shall not occur after 11 AM on any weekend day. (All visits shall be by appointment only.) It is expressly agreed that a
breach of this paragraph shall constitute a default under this Agreement.

21. PREOCCUPANCY INSPECTION—Seller will specify the time and date for a walk-through inspection of the property by
Buyer. This inspection will be conducted on the date of closing or no more than three (3) days prior thereto at Seller’s election.
Those items which may be required to be completed or repaired in order to satisfy building code or Warranty Act standards
will be entered on a preoccupancy inspection report. The listed items will be repaired or completed as soon as possible after
closing. Defects in painted surfaces, chipped porcelain, plumbing fixtures, kitchen appliances, countertops, carpeting, flooring,
chipped tiles, screens, glass surfaces or similar defects not noted on this walk through for correction are excluded from the
Seller's responsibility. It is understood that the listed items shall not constitute a bar to closing of title, and that the closing
of title will be held in accordance with this Agreement. ‘

22, CHANGES IN PRICE—Buyer understands that Seller may offer similar units at prices higher or lower than this unit's purchase
price.

23. MORTGAGE CONTINGENCY—This Paragraph 23 is applicable only if a “Mortgage Amount” is filled in on the SUMMARY
OF BASIC PROVISIONS. Buyer represents to Seller that he is in need of a mortgage to complete this transaction. Within ten
(10) business days of the date on which this Agreement is fully executed, the Buyer shall make application for a mortgage
commitment to an institutional lender (i.e., bank, mortgage company, savings and loan association or other financial institution
which issues mortgage loans). This Agreement is contingent upon Buyer obtaining a written mortgage commitment no later
than the Mortgage Contingency date, for not more than the mortgage amount stated in the SUMMARY OF BASIC PROVISIONS,
atthe prevailing rate of interest based upon a payment term of not less than 30 years. Seller reserves the right, in its sole discretion,
to extend the Mortgage Contingency date for a period of up to 45 days beyond the original Mortgage Contingency date.

If requested by Seller, Buyer shall complete and execute an application for a mortgage loan and leave it with Seller, together
with a $300.00 standby mortgage application fee, which shall be designated a “Standby Mortgage Application”. The Standby
~ Mortgage Application and fee shall be delivered to Seller within five (5) business days after the Seller’s request for same. If
Buyer has not obtained a mortgage commitment from its own lender by the Mortgage Contingency Date, or if Buyer requests
that the Seller submit the Standby Mortgage Application, then Seller, in its sole discretion, shall be authorized to submit Buyer's
Standby Mortgage Application and fee to any lender of Seller's choice, including K. Hovnanian Mortgage of NJ., Inc., an affiliate
of Seller. If Buyer gets its own mortgage commitment from its own lender without Seller having submitted the Standby Mortgage
Application and fee to any lender or if Seller chooses not to submit the Standby Mortgage Application to any lender, then the
$300.00 Standby Mortgage Application fee shall be returned to the Buyer.

The mortgage commitment to be issued hereunder may be for any type of mortgage in use in the State of New Jersey. The
term “prevailing rate of interest” is defined to mean the rate (as of the date of closing of title) charged by any institutional lender
doing business in the state of New Jersey. The Buyer shall timely and fully comply with all the requests of the mortgage lender
in order to determine if Buyer qualifies for such mortgage loan. Buyer shall not withdraw any loan application, or refuse any
reasonable commitment offered to Buyer and shall pay any and all fees and charges in connection with such application and
commitment. Seller shall have no obligation to pay any fees, costs, points or other charges in connection with Buyer's mortgage
commitment, unless agreed to in writing by Seller. Buyer hereby authorizes Buyer's lending institution to release to Seller, upon
Seller's request, all information contained in and regarding Buyer's mortgage loan application. In the event that Buyer receives
a mortgage commitment containing conditions or contingencies for which Buyer is responsible, it shall be the Buyer's obligation
to satisfy such conditions or contingencies so that closing of title can take place in accordance with paragraph 4 of this Agreement.
Failure of Buyer to satisfy such conditions or contingencies shall be deemed a default by Buyer. If Buyer receives a mortgage
commitment containing the contingency that Buyer must sell or lease Buyer's present residence or property, and Buyer fails
to satisfy such contingency and subsequently fails to complete the purchase of the unit in accordance with this Agreement,
then Buyer shall be in default of this Agreement.

If this Paragraph 23 is applicable, Buyer represents that his funds available for closing will include a minimum of five (5%)
percent of the purchase price from Buyer's personal funds and that Buyer will have the difference between the purchase price
and any mortgage amount to be obtained available for closing. For purposes hereof, “Buyer’s personal funds” shall mean any
funds of Buyer other than those received as (1) a loan or (2) a gift which has been received by Buyer within one (1) year of
the date of this Agreement. If Buyer is denied a mortgage commitment based upon Buyer's misrepresentations as to the above,
(1) such denial shall not allow the Buyer to elect cancellation of this Purchase Agreement and (2) Buyer shall be deemed to
have elected to have waived the mortgage contingency and Buyer must go ahead with the purchase (with or without a mortgage)
or be deemed to be in default of this Agreement.

If Buyer notifies Seller in a writing Seller receives before the Mortgage Contingency Date that Buyer has not obtained a mortgage
commitment, then Buyer shall provide Seller with proof that Buyer timely made application for a mortgage commitment and
proof that such application was either denied or is still awaiting determination. Buyer shall also advise Seller in writing whether
Buyer: (a) elects to waive (i.e., give up) the mortgage contingency and go ahead with the purchase without a mortgage; or (b)
requests cancellation of the Agreement and return of all deposits paid without penalty; or () requests an extension of the Mortgage
Contingency Date. Any request to extend the Mortgage Contingency Date must be in writing and received by Seller before
the Mortgage Contingency Date. No mortgage contingency shall be extended to a new date unless specifically agreed to in
writing by Seller before the then current Mortgage Contingency Date is reached.

If Buyer elects to waive the Mortgage Contingency, then the Agreement shall remain in full force and effect without any mortgage
contingency and Buyer must go forward with the purchase. If Buyer requests cancellation of the Agreement, then Seller shall
have five (5) business days to: (1) agree to return all deposit monies without interest and cancel this Agreement, or (2) direct
Buyer to apply for a mortgage commitment consistent with the term, amount, and interest rate criteria as set forth above at
a lending institution selected by Seller, and Buyer agrees to execute all documents, timely and fully comply with all reasonable
requests of such lender, and pay all reasonable fees and costs in connection with this application, or (3) agree to take back
a purchase money mortgage from the Buyer at the then prevailing rate of interest in which case Buyer must go forward with
the purchase. In the event a mortgage commitment is not obtained within 60 days from the date of second application or if
Seller elects not to take back a mortgage, Seller shall return all deposit monies to the Buyer without interest and this Agreement
shall be of no further effect.

FAILURE OF BUYER TO NOTIFY SELLER IN WRITING ON OR BEFORE THE MORTGAGE CONTINGENCY DATE THAT A
MORTGAGE COMMITMENT HAS NOT BEEN OBTAINED SHALL CONSTITUTE AN ELECTION BY BUYER TO WAIVE THE
MORTGAGE CONTINGENCY AND THIS AGREEMENT SHALL BE IN FULL FORCE AND EFFECT WITHOUT ANY MORTGAGE
CONTINGENCY. THIS MEANS THAT BUYER MUST GO FORWARD WITH THE PURCHASE, EVEN WITHOUT A MORTGAGE.
IF BUYER DOES NOT GO FORWARD WITH THE PURCHASE, HE WILL BE IN DEFAULT,

The issuence of a mortgage commitment to Buyer which conforms to the terms set forth above shall constitute full satisfaction
of this paragraph 23 and Buyer will be regired to go forward with the purchase. If the mortgage commitment is later withdrawn,
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cancelled, terminated or if it lapses f~= any reason, including but not limited to a r"'-‘rllge in the Buyer’s financial status, and
Buyer fails to close title, Buyer shali in default of this Agreement. However, Buy shall not be in default if the mortgage
commitment is cancelled or terminated due to Seller’s failure to timely close title in accordance with the terms of this Agreement.
24. Insulation—In compliance with Federal Trade Commission Regulations Rule 16 C F R Part 460, the following information
concerning insulation in your Society Hill at University Heights Il home is furnished: (A) The Seller instalis fiberglass batt type
of insulation which is manufactured to have an R value of R-13 in outside walls (the Combined R value of outside wall assembly
at the insulation cavity is R-14 where applicable) and R-13 for block or stud walls separating basements and/or garages from
finished unit areas (but not for other basement walls and/or garage walls) and R-30 in ceilings below attic space and R-11 between
floors. Insulation is not installed between lower and upper floors of townhouse models. (B) For slab on grade floors, the Seller
installs 1" rigid foam perimeter insulation, which is manufactured to have a minimum R value of R-5, downward from the top
of the slab for a minimum distance of 24 inches or downward to the bottom of the slab then horizontally beneath the slab
for a minimum total distance of 24 inches. The primary entrance door is an insulated steel sheathed door and is fully weather
stripped. Windows and sliding doors are dual glazed and thermally broken. Anti-air infiltration measures taken include the
installation of a sill seal. (C) The manufactured thickness of the above types of insulation is as follows: R-13 is 3 5/8”; R-11 is
3 1/2"; R-30 is 9”; rigid foam perimeter insulation is 1/,

25. AFFORDABLE UNITS—Society Hill at University Heights IIl includes up to 76 residential dwellings which are subject to
an affordable housing agreement with the City of Newark. These affordable units have second mortgage and other restrictions
which will limit their resale price. The affordable units will pay thirty-three and one-third (33 1/3%) percent of the total individual
unit assessment which would have been levied upon all condominium units in Society Hill at University Heights HI had such
assessment been allocated equally to each and every condominium unit both market and affordable. The owners or residents
of the affordable units will be entitled to the same rights and subject to the same rules and regulations, except as provided
for in the Master Deed and Bylaws for Society Hill at University Heights I, as the owners or residents of the market units.
26. OWNER/INVESTOR REPRESENTATION—The Seller is seeking to limit the number of non-owner occupied unit purchasers
to 20%. Buyers who will not occupy the unit as their primary residence shall be required to deposit 20% of the total purchase
price at time of contract execution, while Buyers who will occupy the unit as their primary residence shall deposit 10% of
the total purchase price at contract execution. For this Purchase Agreement to be operative, the following affidavit regarding
residency must be fully completed, executed and notarized.

27. ATTORNEY REVIEW CLAUSE— o

A. Study by Attorney: The Buyer or the Seller may choose to have an attorney study this contract. If an attorney is consulted,
the attorney must complete his or her review of the contract within a three-day period. This contract will be legally binding
at the end of this three-day period unless an attorney for the Buyer or the Seller reviews and disapproved of the contract.

B. Counting the Time: You count the three days from the date of delivery of the signed contract to the Buyer and the Seller.
You do not count Saturdays, Sundays or legal holidays. The Buyer and the Seller may agree in writing to extend the three-day
period for attorney review. : :

C. Notice of Disapproval: If an attorney for the Buyer or the Seller reviews and disapproves of this contract, the attorney
must notify the Broker(s) and the Seller within the three-day period. Otherwise this contract will be legally binding as written,
The attorney must send the notice of disapproval to the Broker(s) and Seller at the complex’s Sales Office (not to the below
address) by certified mail, by telegram, or by delivering it personally. The telegram or certified letter will be effective upon
sending. The personal delivery will be effective upon delivery to the Broker’s or Sellers offices. The attorney should also inform
the Broker(s) and Seller of any suggested revisions in the contract that would make it satisfactory.

LISA M. WEEMS
N . »
State of New Jersey) ss NGTAFY PBLIC OF NEW JERSEY
County of Essex ) s e
By e eion Expires Sept, 18, 1004

|, the undersigned Buyer(s), being duly sworn upon my oath under law, hereby state that the unit referenced in this transaction
) (il not) be occupied as their primary residence upon closing of title. Any misrepresentation or change by the undersigned
Buyer(s) as to this fact shall be a material breach of this agreement and shall constitute a default. This representation shall survive
closing of title. If the default occurs prior to closing, such default shall result in the forfeiture of all deposits up to 10% of the
total purchase price in addition to 100% of options and upgrades installed as liquidated damages and the contract shall be
null and void. If the Buyer(s) has represented that he will occupy the unit and fails to do so within thirty (30) days of closing
. oftitle, the Seller reserves all rights and remedies at law and in equity, including rescission (i.e., cancellation of the transaction),
isasmuch as Buyer's representation that he will occupy the unit was a material reason for Seller having entered into the Contract
of Sale. '

Sworn and subscribed before me on ' Buyer: _ % M W

o .
this *__ day of ‘4“’3‘ , 1993

T M, U)m Buyer:
IN WITNESS WHEREOF, the parties hereto have hereunto set their hands and seals the day and year written below.

BUYER ACKNOWLEDGES RECEIPT OF A COPY OF THE PUBLIC OFFERING STATEMENT.
NOTICE TO PURCHASERS.
YOU HAVE THE RIGHT TO CANCEL THIS CONTRACT OR AGREEMENT BY SENDING OR DELIVERING WRITTEN NOTICE
OF CANCELLATION TO THE DEVELOPER BY MIDNIGHT OF THE SEVENTH CALENDAR DAY FOLLOWING THE DAY ON
WHICH IT IS EXECUTED. SUCH CANCELLATION IS WITHOUT PENALTY, AND ALL MONIES PAID SHALL BE PROMPTLY
REFUNDED IN THEIR ENTIRETY.

K. HOVNANIAN AT NEWARK URBAN RENEWAL

)7 . . 5/ - CORPORATION I, INC,
e 10 HIGHWAY 35, PO. BOX 500
Pad w/'f /Z//ﬁ%ﬁ / ;‘3 RED BANK, NEW JERSEY 07701 (908) 747-7800

sA-

DATE

BY:
BUYER DATE WAYNE SOOI
. DIRECTOR O

ETING AND SALES:
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: complying-w?

AMENDMENT 10 PURCHASE AGREEMENT
(DECORATOR SELECLION)

BEIWEEN: K. Hovnanian at Newark Urban Renewal
Corporgtion III, Inc., Seller; and

Moy Rivoue

» Buyer. .
]
UNIT _K__, BLDG. ;Li___
PURCUASE AGRERMENT pATED:  S\tl43
(1) - The Summary of Basic Provisions of the Purchase Agreement

between the above parties executed on the above date be and hereby is amended
due to the parties execution of the Decorator Selection optional upgrade

package number set forth below (herein "DS"), which is incorporated herein
by reference. ‘

1

t - (2) The following terms set forth in the Summary of Dasic ‘Provis-

 1ons for this applicable Unit is/are changed and the terms and conditions

of the Summary of Basic Provisions and the Terms and Conditions - Purchase

.+ Agreement shall be as follows:

" A), " THE PURCHASE PRICE is increased to: § 1%,4b1.L3

'Consisting of:

BASE PRICE of MODEL: § 15,450, op

and Premiums:
DS Number B .
' .
) $  boI.63 . /:
$
$

'B)  THE PAYMENT TERMS:

Deposit preyiouély paid $_1vd.ed
Deﬁosit balakce due $ due on
Aagitional deposit $ ALe on
Total dqposit : | $ 5. e |
- .Balaﬁce due ét closing AT A RS) ' [

(cash of certified check)

~ Total Purchase Price . $ 193 Qep b

. C)  MAXIMUM MORTGAGE CONTINGENGCY AMOUNT:

$ &, 756,62

(3) . If Buyers do not obtain a written mortgage commitment by

0 thy Paragraph 23 of the Terms and Conditions - Purchase Agreement
by 0193 » then the entirety of the Terms and Conditions .
- Purchase ‘Agreement, Paragraph 23, "Mortgage Contingency" remain in effect,




(4) All other terms and conditions of the Summary. of Basic .
Provisions and the Terms and Conditions -

full force and effect without alteration.

"DATE 5 /892

DATEL_”_:EZ{;Z7&3

WITNESS AS TO SIGNATURE
OF ALL BUYERS: -

'FORMS DS/PR/INCE
2/12/90

Purchase Agreement remain in

+ "SELLER"

K. HOVNANIAN AT NEWARK URBAN .

- RENEWAL CORPORATION III, INC.

"BUYER"

KHOV032195




AMENDMENT TO PURCHASE AGREEMENT

Building No.: 14

Unit No.:  __%

The Purchase Agreemeht between ‘«WVy/ RabUAD ' BUYER(S)
U

BUYER (S)

“and K. HOVNANIAN AT NEWARK III, INC. SELLER

is amended to include Decorato lections, Options and Upgrades as ‘per
attached agreement dated r

1. THE TOTAL PURCHASE PRICE IS INCREASED TO 8 W‘),GH bY
2. THE DEPOSITS PAID ARE INCREASED TO ,'$' 3,106.96
3.. THE BALANCE BY éERTIFiED CHECK IS |

INCREASED TO : $ 4 g54. 7%
4. THE MORTGAGE AMOUNT IS INCREASED TO $  q,¥50.0d

5. THE PURCHASE PRICE TO BE REFLECTED ON DEED
WILL BE $ 191,5%6.63

6. IF BUYER(S) DO NOT OBTAIN A WRITTEN COMMITMENT IN THE INCREASED
MORTGAGE AMOUNT AS SET FORTH BY PARAGRAPH 4 ABOVE, THIS AMENDMENT SHALL
BE VOID AND OF NO FURTHER EFFECT. THE PURCHASE AGREEMENT BETWEEN THE
PARTIES SHALL THEN REMAIN IN FULL 'FORCE AND EFFECT EXCEPT AS MODIFIED
BY PARAGRAPHS 1, 2 AND 3 ABOVE.

7. IF BUYER(S) OBTAIN A WRITTEN MORTGAGE COMMITMENT: IN THE INCREASED
MORTGAGE AMOUNT AS SET FORTH BY PARAGRAPH 4 ABOVE, THE PURCHASE
AGREEMENT BETWEEN THE PARTIES SHALL BE AMENDED AS SET FORTH IN
PARAGRAPHS 1, 2, 3 AND 4 ABOVE.

oldez - )%M Libeis

" DATE . BUYER

‘;

" BUYER

BUYER

SELLER RPORAT JON,
BY:

WAYNE SOOJI
NJ NORTH DII TOR OF SALES &




7' ovnanian

Companies

RE: K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.

TO: WaA.Pverro BLDG./UNIT NO: 4y MODEL NO: \dov

RECEIPT FOR PERSONALLY DELIVERED
PUBLIC OFFERING STATEMENT/PURCHASE AGREEMENT

This is to knowledge that on 5\‘ , 1993
I/We personally received from the Sales Office at Society Hill
at University Heights III, the Public Offering Statement*
("POS PACKAGE") and the Purchase Agreement.

* IN THE EVENT OF DEPOSIT OR PURCHASE AGREEMENT CANCELLATION THE
P.O. PACKAGE MUST BE RETURNED TO THE SALES OFFICE.
FAILURE TO DO SO MAY DELAY REFUND OF DEPOSIT MONIES.

y Dty Mibeio 53

BUYER I ‘ DATE
BUYER ' ' DATE
BUYER ‘ o . DATE
BUYEh - DATE

KHovO320¢

“ UNIVERSITY
HEIGHTS Il

" by K. Hovnanian at Newark . .
Urban Renewal Corporation 11, Inc.

-71 Wickliffe Street, Newark, NJ. 07103 B (201) 824-9444




THIS INDENTURE
(Site C and E)
Dated FEBRUARY 28, 1994

BETWEEN K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC., A
Corporation of the State of New Jersey, whose main office is 10 Highway 35,
P. 0. Box 500, Red Bank, New Jersey, the GRANTOR

AND DEBORAH Y. LATIMER, UNMARRIED

the GRANTEE
about to reside at_ 28 MARROW STREET, NEWARK, NJ 07103

The GRANTOR grants, sells,  conveys and transfers ownership of the

property described below to GRANTEE for the sum of -~ $127,731.10"
QNE_HUNDRED TWENTY SEVEN THOUSAND SEVEN HUNDRED THIRTY ONE AND "I07I00—— Dollars.

The property is located in the City of Newark, County of Essex and
State of New Jersey and is legally described as:

Unit No.__ L | in Building No. 19 , and the right to use a portion
of the Limited Common Elements for parking of motor vehicles as assigned to
the Unit in the Master Deed all within Society Hill at University Heights
Condominium III together with an undivided 0.1964 percent interest in the
Common Elements appurtenant thereto as may be amended from time to time as
phases are added to the condominium, in accordance with and subject to the
terms, limitations, conditions, covenants, restrictions, and other
provisions of the Master Deed of Society Hill at University Heights
Condominium III dated 12/20/90 and recorded on 12/21/90, in the 0ffice of
the. Clerk of Essex County in Deed Book 5151, Page 509, et. seq., as amended
from time to time. The conveyance evidenced by this Deed is made under the
provisions of and is subject to the New Jersey Condominium Act (N.J.S.A.
46: B-1 et seq.), and the Planned Real Estate Full Disclosure Act (N.J.S.A.
45:22A-21 et seq.), both as amended; and any applicable regulations adopted
under either law. The grantee’s right, title and interest in this Property
and the use, sale and resale of this property are also subject to the
terms, conditions, restrictions, limitations and provisions set forth
hereto and as further set forth in the Affordable Unit provisions of the

Master Deed for Society Hill at University Heights III and all exhibits to
same.

The GRANTOR promises the GRANTEE that Grantor has done no act to
encumber the property. This promise is called a "covenant as to grantor’s
acts" (N.J.S.A. 46:4-6). This promise means that Grantor has not allowed
anyone else to obtain any legal rights which affect the property.

The Grantee is subject to the terms and conditions in the Financial
-Agreement, entered into with the City of Newark and grantor of on or about
September 16, 1992 and the Municipal Resolution of the City of Newark No.
7RBGQ (A.S.) adopted September 16, 1992 which confers a limited tax
abatement on this property. The Grantee by accepting this Deed
acknowledges that the Grantee has received from the Grantor a true copy of
the aforementioned Financial Agreement and Municipal Resolution; the
~originals of which may be examined by the Grantee in the Office of the
Clerk of the City of Newark during regular working days and hours.

The Grantee, its successors and assigns shall devote the property only
to and in accordance with the uses specified in the University Heights
Redevelopment Plan until December 31, 2038; and Grantee, its successors and
assigns shall not discriminate on the basis of race, creed, color, sex or
national origin in the sale, lease or rental or in the use or occupancy of
any part of the property or any improvements erected or to be erected
thereon, or any part thereof.

Being also known as Lot No. 19.12 , in Block No. 406, on the tax map of
the City of Newark. ‘
i

This Deed has been signed and attested to by the appropriate officers
of the GRANTOR and the corporate seal of the GRANTOR is affixed.

K. HOVNANIAN AT NEWARK URBAN RENEWAL-

CORPORATTON ITI, INC. |

BY: KHOV032211
VATNE 7. soo%m, |

les & Marketing Director

S —— |




STATE OF NEW JERSEY: ss
COUNTY OF MONMOUTH :

On _ rrppippy 28, y 199, Robert M. Schwartz, personally appeared
before me and he acknowledged under oath that: he is the Assistant
Secretary of K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.,
the GRANTOR in this Deed; that he knows the proper seal of the GRANTOR and
it is affixed to this Deed; this Deed was signed by WAYNE J. SO0JIAN, Sales
& Marketing Director of the GRANTOR; he signed this Deed to attest to the
signing of the Deed by WAYNE J. SO0JIAN; the Deed was signed and delivered
by the GRANTOR as its voluntary act, which act was properly authorized by
the Board of Directors of GRANTOR; he is signing this Certification to
affirm the truthfulness of what has been set forth; and the full and actual
consideration paid or to be paid for the transfer of title to the property
described in this Deed, as such consideration is def; in N.J.S.A. 46:15-
5, is § 127,731.10 :

bert M. Schwartz, Asst. Secy.
Sworn and Subscribed to before me at

Red-Bank, New Jersey, the date aforesaid.
oo Eaban

~-ALISON'RABON

- NOTARY PUBLIC OF NEW JERSEY SPECIFIC POWER OF ATTORNEY

.My Commiséion Expires June 28, 1696 :

... Iy the above named GRANTEE, do hereby irrevocably name, make, appoint,
constitute and confirm K. Hovnanian at Newark Urban Renewal Corporation
ITI, Inc., a corporation of the State of New Jersey, whose main office is
10 Highway 35, P.0. Box 500, Red Bank, New Jersey, and its assigns and
successors, my true and lawful Attorney-in-Fact for me for those specific
and limited purposes as set forth in the Master Deed of Society Hill at
University Heights Condominium III, and for me in my name, place and stead,
execute any such amendment(s) to the Master Deed and other instrument(s)
necessary to effect the purposes set forth in the Master Deed, its
amendments and its exhibits with the same force and effect as though I were
present and acting for myself and I hereby ratify and confirm all that my
said attorney-in-fact shall do by virtue hereof. This Power of Attorney
shall not be affected by the fact that I might become incompetent
hereafter, but shall remain in full force and effect. In the event there

is more than one Grantee, all references to the singular shall be deemed to
be plural.

In witness whereof, I hereunto set my hand this 28TH day of ppppuapy , 1994 .

GRANTEE DEBORAH Y. LATIMER GRANTEE

State of New Jersey )ss:
County of gSgEx )

Be it remembered, that on this 28TH day of FEBRUARY ' 1994 before me, the
subscriber DERORAH Y. TATIMER , personally appeared the above named
GRANTEE(S), who, I am satisfied (is)(are) the 'person(s) named in and who
executed the within Instrument, and thereupon acknowledged that the
Instrument was signed, sealed and delivered as a voluntary act and deed for
the uses and purposes herein expressed.

i NOTARY PUBLIC

K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION ITI, INC. to
DEBORAH Y_ LATIMER '

CHARGE, RECORD AND RETURN TO LISA HENDRICKS-RICHARDSON, ESQUIRE

NEWARK, 'NJ 07102

KHOVO32212
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"CONFERS NO RIGHTS UPON.
'DOES NOT AMEND; EXTEND.

: ERTIFICATE 18 ISSUED AS A MATTER OF INFORMATION ONLY AND .
THE CERTIFICATE HOLDER: THIS CERTIFICATE -
OR ALTER THE COVERAGE AFFORDED BY. THE ]

AR 1.,-4“-‘{,0?7 rwan,-
SSUE DATE (MMIDDIYY)

e

POLICIES BELOW
: COMPANIES AFFORDING COVERAGE
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- INDICATED,: NOTWITHSTANDING ANY REQUIREM
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El
THE INSURANCE:
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IMITS. SHOWN:MAY HAVE'

INSURANCE LISTED BELOW HAVE BEEN, ISSUED TO THE
ON OF ANY: ‘CONTRACT OR OTHER DOCUMENT 'WITH-RESPECT TO WHICH THIS

.AFFORDED BY THE POLICIES’ DESCRIBED HEREIN is SUBJEC’I’ TO ALL THE TERMS
BEEN REDUCED BY PAID CLAIMS ' O e

INSURED.NAMED ABOVE FOR-THE POLICY. PERIOD R
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JEBORAH - Y - LATIMER,.UNMARRIED“

-K HOVNANIAN MORTGAGE, INC. v o
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- ONE INDUSTRIAL WAY WEST BLDG D.-

~;2s MARROW STREET»TNEWARK N 07103 (19L) LOT: 19.12:

= SHOULD ANY OF THE ABOVE DESCRIBED POLICIES ‘BE CANCELLED BEFORE THE .
‘EXPIRi}TbQN -DATE THEREOF THE ISSUING COMPANY- WILL ENDEAVOR TO 2
MAIL DAYS WRITTEN NOTICE TO THE CERTIFICATE HOLDER NAMED TO THE
LEFI' BUT FAILURE TO. MAIL SUCH NOTICE SHALL IMPOSE NO OBLIGATION OR
: LIABILlTY OF ANY KIND UPON THE COMPANY ITS AGENTS OR REPRESENTATIVES

BLOCK: - 406

AUTHORIZED REPRESENTATIVE

KHOVO3228 710036000 |

T %@’Acq&‘ BTCORBORRTIONG 990}

CnD



=
-

-

-

1] Jovnanian

Companies

MARCH 1, 1994
K. HOVNANIAN AT NEWARK URBAN
RENEWAL CORPORATION III, INC.

To: LATIMER
Lot: 19.12 Block: 406

X Office of Tax Abatement Re:
and Special Taxes
920 Broad Street

Room B-26
Newark, NJ 07103 Address: 28 MARROW STREET
. = NEWARK, NJ 07103
___ Tax Collector Closing date: FEBRUARY 28, 1994
Utility of Newark :
970 Broad Street Deed Amount:$127’73l.lo

Newark, NJ 07103

Gentlemen:

The above described property was sold by K. Hovnanian at Newark Urban
Renewal Corporation III, Inc. to the above purchasers. Closing of title

took place on the above date..

The bank who holds our mortgage is:

Our Mortgage Account No.:
Please direct all original tax and tax abatement bills to my bank and
send me copies of same.

Please change your account records immediately to reflect the above.

Very truly yours,

Aebned sl %fwd

DEBORAH Y 0mmx

K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.

7[\//1%L A)/[//] (Ml{/L

anda wWagner
Closing Assistant

-

UNIVERSITY

HEIGHTS 1l
by K. Hovnanian at Newark

Urban Renewal Corporation 1tl, Inc. KHOV032224
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: Companies
MARCH 1, 1994
X Tax Collector Re: K. HOVNANIAN AT NEWARK URBAN
utility of Newark RENEWAL CORPORATION IIIX, INC.
970 Broad Street To: LATIMER
Newark, NJ 07103 Lot: 19.12 Block: 406

Address: 28 MARROW STREET
NEWARK, NJ 07103
___ office of Tax Abatement
and Special Taxes
- 920 Broad Street
Room B-26 . Deed Amount : $127,731.10

Newark, NJ 07103

Closing date: FEBRUARY 28, 1994

Gentlemen:

The above described property was sold by K. Hovnanian at Newark Urban
Renewal Corporatiom III, Inc. to the above purchasers. Closing of title
took place on the above date.

The bank who holds our mortgage is:

our Mortgage Account No.:

Please direct all original tax and tax abatement bills to my bank and
send me copies of same. ’

please change your account records immediately to reflect the above.

Very truly yours,

Qebrab Y- RDW

DEBORAH Y(/LAfiMhR

K. H_VNANIAN AT NEWARK URBAN RENEWAL CORPORATION 111, INC.

-
ada- /{/”/,f W

{
(&1n a Wagner i
Closing Assistant o

UNIVERSITY

HEIGHTS Ul
Urbab: :t.an}::vr;l‘ag:)ar:oa:agl:: :Irl',( inc. KHOV032225
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JUMMARY 0w WA E FPROVIETONRSE
SmImmNmm STt s ;g EmsnmTT T M T AT SRR RIE ST A an [ { : 1 4)

The SELLER: K.HOUVNANTAN ONEWARK- URE RENEWAL CORP TLocated at:
10 HWY 3%, P.O. BOX 500
RED DANK
NER JERSEY . 07701,

The BUYER(S): DEBORAM Y LATIMER (KB af 6509 SI\C-KMAN STHELRT
' Tel: lkes: (718) 485-0H09 EROOKLYN
Bus: {212y 89302726 NY T R

WILL accupy the Premises as a Primary Residence upon closing of tibles.

CPhe PROPERTY: PROJECT: SOCTELY DILL @ UNTV. HEIGHIS TILD E&C
: NEWARK , NEW JERSEY.
CBLOCK NO: 406 , LOT NO: 19,172
PG NOL 2 19, ONTE NO: L y MODEL: 'TTTGLNO0-BE >

The PURCHASE PRICE : 2$12%,9%0.00
' Consisting of:
BASIT PRICE of MOUEL  $122,9%0.00

. The PAYMENT TERMS INTUITAL DEPOETY o3 . 2,00 ON DATE  27-NOV-19932
ON STGNING CONTRACE g L,000.00 ON DATE 27-NOV-1993
ADDTTTONAL DEPOSIY g W,eBH.50  BY DAty 27-DEC-1393
BALANCE at CLOEING $11%,261.50 PAID by CERTIFIED CHEC

Tolad PAYMEINT G122, 950, 00

MORTGAGE  AMOUNT PoATLY L, UR0.00 MORTGAGE CONTINGENCY DATE:
Petimated COMPLITION DA

PR OCH AR A G REBEENM

. o
BN

e ey

s Agvecmont shatl consist of the berms seb fovdh on this page, and bhg L
argl condibions s set Forbh in the "UFRME AND CONDITTONS - PURCHALE ACKREY

abba r_ﬂ:xg:d, . X A M 0&/

K. Hovnanian at Newark - {BUYER)
Urban fanewal orporatbion LI, Inc. :

/2232

DATE { HUY‘D‘;I-;’ ) VAT

{BUYER) ' DT

{ GRELLER)

{BUYER LIS

Frecution of bobh Lhis HUMMARY and the abtached "TERMS AND CONDITIONS- PUORCHASE
AGREEMENT" 15 regquired. '

The  BROKER: Landarama, lno.

Attrn: ¢, Michael MoGreevey
LO Highway 25, PO Box %S00
Red BHandk, NI Q7701

S MM MM R S s S sm e e en e ke s o e e nh e e gz e 0o ln e e s s ke s e e me s omnoua s aey e omm o we wwowe wnosl e es e
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TERMS AND CON DITIONS — PURCHASE AGREEMENT

TABLE OF CONTENTS

Paragraph # and Headmg Page

DEPOSITS
CLOSING CHARGES
ADJUSTMENT
CLOSING OF TITLE
TITLE
POSSESSION
BUYER’S REPRESENTATION
CHANGES IN PLANS
- FIRE:AND OTHER CASUALTY
. MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY
HEIGHTS CONDOMINIUM ASSOCIATION 11, INC.
. LICENSE
12, DEFAULT OF BUYER
13. SELLER'S INABILITY TO DELIVER DEED
14.  INCREASE IN TOTAL PURCHASE PRICE
15..  ASSIGNMENT
16.  NO CLOUD ON TITLE - LIENS
- 17. . DECORATOR SELECTIONS
18.  WARRANTIES
19. ENTIRE AGREEMENT REPRESENTATIONS
20. SITE VISITS
21,  PREOCCUPANCY INSPECTION
22, CHANGES IN PRICE
23.  MORTGAGE CONTINGENCY .
24, INSULATION .
25.  AFFORDABLE UNITS
26. OWNER/INVESTOR REPRESENTATION
27.  ATTORNEY REVIEW

THIS IS A LEGALLY BINDING CONTRACT THAT WILL BECOME FINAL WITHIN THREE (3) BUSINESS DAYS. DURING THIS
PERIOD YOU MAY CHOOSE TO CONSULT AN ATTORNEY WHO CAN REVIEW AND CANCEL THE CONTRACT. SEE
SECTION ON ATTORNEY REVIEW FOR DETAILS. YOU HAVE ADDITIONAL RESCISSION RIGHTS AS SET FORTH IN THIS
AGREEMENT AND IN THE PUBLIC OFFERING STATEMENT. -

1. DEPOSITS—ALll deposits shall be held in escrow (i.e., in trust) in “Society Hill at University Heights [ll Escrow Account”
at Chemical Bank of New Jersey, N./A., 334 Madison Avenue, Morristown, New Jersey 07960, as escrow agent for K. Hovnanian
at Newark Urban Renewal Corporation lll, Inc. until closing of title or termination of this Contract, or until a bond or other
guarantee acceptable to the Division of Housing and Development of the New Jersey Department of Community Affairs is
provided. In no event shall the escrow be released prior to the expiration of the seven-day cancellation period. Interest accrued

" from such deposits shall belong to Seller and shall not be credited towards the purchase price.

2. CLOSING CHARGES—If this is a cash sale, and Buyer desires title search, title examination, title insurance policy, survey,
or survey certification, Buyer will pay the costs for same. If this is a mortgage sale, Buyer will pay the expenses in the preceding
sentence and also mortgage application fee, credit report, appraisal, mortgage title insurance and any fees or costs required
by mortgagee. These fees expressly exclude escrows and prepaid charges incidental to a mortgage closing. v
3. ADJUSTMENT—Taxes for the current year, municipal assessments, maintenance fees, utilities, water and sewer charges, and
interest, if any, are to be apportioned as of the date of closing. (Taxes will probably not be billed by the City until after the closing.)

4. CLOSING OF TITLE—Closing of title is to take place immediately after completion of the unit at the time, date and place
specified by Seller in notice to Buyer but in no event prior to the estimated completion date as stated on the SUMMARY OF
BASIC PROVISIONS without Buyer’s consent. Completion shall be evidenced by a Certificate of Occupancy issued by the
Municipality, which may be a temporary Certificate of Occupancy. Neither Seller nor mortgagee supplies or pays for Buyer's
attorney. Buyer may have his own attorney at Buyer's own expense. The Buyer will close title even if all site improvements and
other improvements have not been completed. By way of compliance with the Interstate Land Sales Act, the Seller states that
this Agreement is for the sale of a condominium unit on improved land which the Seller, if there are no unanticipated circumstances
totally outside of the control of the Seller, is obligated to erect within a period of two years. If Buyer is unable or refuses to
close on the date and the time specified by Seller as set forth above, at Seller’s option, Seller may exercise its rights set forth
in paragraph 12 below or have Buyer reimburse Seller at or prior to closing for the total reasonable carrying and administrative
costs for postponing the closing to another time, date and place specified by Seller which sum shall not exceed 10% of the
total purchase price plus optional upgrades ordered and installed in the Unit. Proceeds of closing are to be paid to Seller only
by certified or bank cashiers check. Uncertified attorney’s trust account or other checks are not acceptable.

5. TITLE—Seller agrees to deliver a Bargain and Sale Deed with Covenant Against Grantor’s Acts, Affidavit of Title, and Corporate
Resolution at closing of title. Title shall be good and marketable such as will be insured at regular rates by a reputable title
company licensed to do business in the State of New Jersey. The willingness of Eastern Title Agency, Inc., One Industrial Way
West, Building B, Eatontown, New Jersey 07724, as agent for First American Title Insurance Company, to insure title to the
premises shall constitute good and marketable title. Buyer is not obligated to obtain title insurance from Eastern Title Agency,

Inc., which is an affiliate of the Seller. _ _ :
1 | KHOVO32227
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6. POSSESSION—Possession will,. jiven by delivery of the Deed upon comple 1 of final closing and recelpt of the full
purchase .price by the Seller as provrued for in this Agreement, together with all ciusing costs.

7. BUYER’S REPRESENTATION—Buyer represents that he has received a copy of the Public Offering Statement the Master
Deed and Bylaws (the “Documents”) and that he will comply with the terms of the Documents.

8. CHANGES IN PLANS—Seller shall have the right to make substitution of materials, equipment or make design changes
whenever Seller shall find it necessary or expedient in its absolute discretion, provided that such substitutions or changes are
of comparable or better quality. Furnishings, of course, are not included.

9. FIREAND OTHER CASUALTY—The risk of loss or damage to the property by fire or otherwise until closing of title is on the Seller.
10. MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY HEIGHTS CONDOMINIUM ASSOCIATION 111, INC.—Upon closing
of title, Buyer will automatically become a member of Society Hill at University Heights Condomlmum Association 1ll, Inc.
(the "Association”). The Association will provide supervision, fiscal and general maintenance and management for any recreation
areas, common areas, and Association owned lands, including the assessing and collection of common expenses, and has the
authority to promulgate rules and regulations as to the use of any recreational areas and common areas of the development.
At closing of title, Seller shall collect on behalf of the Association a non-refundable maintenance deposit in an amount equal
to three (3) months estimated maintenance fees. This deposit will be administered in accordance with the Master Deed and
the Bylaws of the Association.

11. LICENSE—The Buyer does hereby authorize and grant to the Seller the irrevocable right to enter into, upon, over or under
the premises for a period of two (2) years after the date of closing on prior notice to Buyer and at reasonable hours (except
in cases of emergency) for the completion of construction, repair, emergency matters or pursuant to governmental order or
requirement. This provision shall survive closing.

12. DEFAULT OF BUYER—Should Buyer fail to make payments, violate any of the conditions or covenants or fail, for any reason,
to close title (i.e., complete the purchase) according to the terms and conditions of this Agreement, the Buyer will be in default
(i.e., will have broken Buyer's promises in this agreement). If the Buyer is in default, the Seller may retain payments made by
Buyer, but not more than ten (10%) percent of the purchase price, plus the amount of any options or upgrades installed by
Seller. Seller will retain the money either on account of the purchase price or as liquidated damages. Liquidated damages are
a fixed amount to be paid to Seller which the parties agree will be a reasonable estimate of the damages in the event of Buyer’s
default, since Seller’s actual damages would be difficult to. establish. If Seller elects to retain money as liquidated damages,
this contract shall become null and void in which event the Seller agrees to return to Buyer all remaining money, if any.
13. SELLER’S INABILITY TO DELIVER DEED—If Seller’ title proves unmarketable, or if Seller does not construct, complete,
or convey the dwelling unit referred to in this Agreement within'six (6) months of the date specified on the Summary of Basic
Provisions as the Estimated Completion Date due to any reason beyond the control of the Seller, Buyer may elect to cancel
this Agreement. This must be done by serving written notice of cancellation upon the Seller within fifteen (15) calendar days
after the date which is six (6) months following the specified Estimated Completion Date. In the event that Buyer elects to cancel
this Agreement as described in the preceding sentence, Seller’s sole obligation shall be to return all deposit monies paid under
this Agreement, without interest, and reimburse Buyer for the actual cost of title search and survey, if any, within 10 business
~ days of Seller’s receipt of Buyer’s notice of cancellation pursuant to this paragraph 13 and this contract shall become null and
void. If this Agreement is not cancelled as described in this paragraph, then this Agreement shall remain in full force and effect
and Seller will not be responsible for any expenses which the Buyer might incur as a result of the delay in closing. The phrase
“for any reason beyond the control of the Seller” is hereby defined as including but not limited to any governmental agency’s
imposition of a moratorium on construction or any such agency’s failure to issue or its revocation or suspension of any permits
and/or approvals necessary for the Seller to perform its obligation in accordance with the terms of this Agreement.

14. INCREASE IN TOTAL PURCHASE PRICE—If Seller is or will be unable to construct, complete or convey the dwelling unit
referred to in this Agreement within six (6) months of the date specified on the Summary of Basic Provisions as the Estimated
Completion Date due to any reason beyond the control of the Seller, Seller may increase the Total Purchase Price of the unit
in accordance with the terms of this paragraph. The phrase “due to any reason beyond the control of the Seller” is hereby defined
as including but not limited to any governmental body or agency’s imposition of a moratorium on construction or any such
body or agency’s failure to issue or its revocation or suspension of any permits and/or approvals necessary for the Seller to perform
its obhgatnon in accordance with the terms of this Agreement,

The Seller must give the Buyer written notice of the increase in the Total Purchase Price at least sixty (60) days prior to closing
. of title. In no event shall any such increase take effect during the six (6) month period following the Estimated Completion
Date. If the Buyer does not wish to pay the increase, the Buyer may elect to cancel this Agreement. In order to cancel this
Agreement, the Buyer must provide the Seller with writtén notice. To be effective, the written notice of cancellation must be
received by the Seller no more than ten (10) days after the Buyer received notice of the price increase. If a notice of cancellation
is not received by the Seller during that ten (10) day period, the Buyer will have agreed to pay the increased Total Purchase
Price specified in the notice of increase. The increased Total Purchase Price will be substituted for that specified in the Summary
of Basic Provisions. The amount of the increase will be added to the balance due which the Buyer must pay in cash at closing of title.

If the Buyer provides a proper notice of cancellation, the Seller will promptly refund all deposit monies paid, without interest,
within 10 business days of Seller’s receipt of Buyer’s notice of cancellation pursuant to this paragraph 14. When the Buyer has
received this refund, neither the Seller nor the Buyer will have any further obligation to one another under this Agreement.
15. ASSIGNMENT—Buyer expressly agrees not to assign, sell or in any manner transfer this Agreement or any right, title and
interest in this Agreement.
16. NO CLOUD ON TITLE-LIENS—If the property is subject to a mortgage or other lien (i.e., legal claim) at time of closing.
of title, the mortgage or other lien shall not constitute a title defect, but may be satisfied from the proceeds of sale.
17. DECORATOR SELECTIONS—Buyer agrees to make decorator, appliance and extra item selections when requested to do
so by Seller. If Buyer fails to make such selections within the time period requested by Seller, Buyer hereby agrees that Seller
shall make such selections for Buyer and Buyer agrees to accept such selections,
18. WARRANTIES—Seller shall warrant the construction to the Buyer as provided in the New Home Warranty and Builders’
Registration Act, NJ.S.A. 46:3B-1 et. seq. (the “Warranty Act”). Seller also warrants the construction of the common facilities
for a period of two (2) years from the date of completion of each facility and that they are fit for their intended use. Further,
the Seller warrants the following to be free from defects due to material and workmanship for a period of one (1) year from
the date of closing: outbuildings, driveways, walkways, patios, retaining walls and fences, if any. Seller also warrants that all
drainage is proper and adequate and that offsite improvements, if any, are free from defects for a period of one year from the
date of construction. Except as stated in this Agreement, there are no other warranties, express or implied. In particular, there
is no implied warranty of fitness for a particular purpose, nor is there any implied warranty of merchantability. While Seller
maintains control of the Board of Trustees of the Association, he shall take no action which adversely affects a homeowner’s
rights under the Warranty Act. Claims relative to defects in common elements shall be processed in accordance with N.J.AC.
5:25-5.5,
19. ENTIRE AGREEMENT REPRESENTATIONS—Thls Agreement, any Riders attached to this writing and the Application for
Registration filed with the New Jersey Division of Housing and Development contain the entire agreement between the parties.
Any modification of this Agreement shall not be binding unless such modification shall be in writing and signed by both the
Buyer and an officer of Seller. This Agreement shall be binding upon and inure to the benefit of the parties respective heirs,
successors, administrators and executors. Neither this Agreement nor any document referencing this Agreement shall be recorded
in any public office; violation of this provision will be deemed a material default of this Agreement,

| KHOV032228
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20. SITE VISITS—~No Buyer nor conti’  r designated by the Buyer shall be allowec: ‘ido any work whatever in any home
prior to closing of title. Insurance regulations preclude Buyer entry into homes under cénstruction without being accompanied
by Seller's Representative. Visits to a unit under construction are limited to one (1) visit except for the preoccupancy inspection
{see paragraph 21, below) prior to closing of title and are not allowed after the commencement of the final finish stage of construction
and shall not occur after 11 AM on any weekend day. (All visits shall be by appointment only.) It is expressly agreed that a
breach of this paragraph shall constitute a default under this Agreement,

21. PREOCCUPANCY INSPECTION—Seller will specify the time and date for a walk-through inspection of the property by
Buyer. This inspection will be conducted on the date of closing or no more than three (3) days prior thereto at Seller’s election.
Those items which may be required to be completed or repaired in order to satisfy building code or Warranty Act standards
will be entered on a preoccupancy inspection report. The listed items will be repaired or completed as soon as possible after
closing. Defects in painted surfaces, chipped porcelain, plumbing fixtures, kitchen appliances, countertops, carpeting, flooring,
chipped tiles, screens, glass surfaces or similar defects not noted on this walk through for correction are excluded from the
Seller’s responsibility, It is understood that the listed-items shall not constitute a bar to closing of title, and that the closmg
of title will be held in accordance with this Agreement.

22. CHANGES IN PRICE—Buyer understands that Seller may offer similar units at prices higher or lower than this unit's purchase
price.

23. MORTGAGE CONTINGENCY—This Paragraph 23 is applicable only if a “Mortgage Amount” is filled in on the SUMMARY
OF BASIC PROVISIONS. Buyer represents to Seller that he is in need of a mortgage to complete this transaction. Within ten
(10) business days of the date on which this Agreement is fully executed, the Buyer shall make application for a mortgage
commitment to an institutional lender (i.e., bank, mortgage company, savings and loan association or other financial institution
which issues mortgage loans). This Agreement is contingent upon Buyer obtaining a written mortgage commitment no later
than the Mortgage Contingency date, for not more than the mortgage amount stated in the SUMMARY OF BASIC PROVISIONS,
atthe prevailing rate of interest based upon a payment term of not less than 30 years. Seller reserves the right, in its sole discretion,
to extend the Mortgage Contingency date for a period of up to 45 days beyond the original Mortgage Contingency date.

If requested by Seller, Buyer shall complete and execute an application for a mortgage loan and leave it with Seller, together
with a $300.00 standby mortgage application fee, which shall be designated a “Standby Mortgage Application”. The Standby
Mortgage Application and fee shall be delivered to Seller within five (5) business days after the Seller's request for same. If
Buyer has not obtained a mortgage commitment from its own lender by the Mortgage Contingency Date, or if Buyer requests
that the Seller submit the Standby Mortgage Application, then Seller, in its sole discretion, shall be authorized to submit Buyer's
Standby Mortgage Application and fee to any lender of Seller’s choice, including K. Hovnanian Mortgage of N J., Inc., an affiliate
of Seller. If Buyer gets its own mortgage commitment from its own lender without Seller having submitted the Standby Mortgage
Application and fee to any lender or if Seller chooses not to submit the Standby Mortgage Appllcatlon to any lender then the
$300.00 Standby Mortgage Application fee shall be returned to the Buyer.

The mortgage commitment to be issued hereunder may be for any type of mortgage in use in the State of New Jersey. The
term “prevailing rate of interest” is defined to mean the rate (as of the date of closing of title) charged by any institutional lender
doing business in the state of New Jersey. The Buyer shall timely and fully comply with all the requests of the mortgage lender
in order to determine if Buyer qualifies for such mortgage loan. Buyer shall not withdraw any loan application, or refuse any
reasonable commitment offered to Buyer and shall pay any and all fees and charges in connection with such application and
commitment. Seller shall have no obligation to pay any fees, costs, points or other charges in connection with Buyer's mortgage
commitment, unless agreed to in writing by Seller. Buyer hereby authorizes Buyer’s lending institution to release to Seller, upon
Seller’s request, all information contained in and regarding Buyer’s mortgage loan application. In the event that Buyer receives
a mortgage commitment containing conditions or contingencies for which Buyer is responsible, it shall be the Buyer's obligation
to satisfy such conditions or contingencies so that closing of title can take place in accordance with paragraph 4 of this Agreement.
Failure of Buyer to satisfy such conditions or contingencies shall be deemed a default by Buyer. If Buyer receives a mortgage
commitment containing the contingency that Buyer must sell or lease Buyer’s present residence or property, and Buyer fails
to satisfy such contingency and subsequently fails to complete the purchase of the unit in accordance with this Agreement
then Buyer shall be in default of this Agreement.

If this Paragraph 23 is applicable, Buyer represents that his funds available for closing will include a minimum of five (5%)
percent of the purchase price from Buyer’s personal funds and that Buyer will have the difference between the purchase price
and any mortgage amount to be obtained available for closing. For purposes hereof, “Buyer’s personal funds” shall mean any
funds of Buyer other than those received as (1) a loan or (2) a gift which has been received by Buyer within one (1) year of
the date of this Agreement. If Buyer is denied a mortgage commitment based upon Buyer’s misrepresentations as to the above,
(1) such denial shall not allow the Buyer to elect cancellation of this Purchase Agreement and (2) Buyer shall be deemed to
have elected t6 have waived the mortgage contingency and Buyer must go ahead with the purchase {with or without a mortgage)
or be deemed to be in default of this Agreement.

If Buyer notifies Seller in a writing Seller receives before the Mortgage Contingency Date that Buyer has not obtained a mortgage
commitment, then Buyer shall provide Seller with proof that Buyer timely made application for a mortgage commitment and
proof that such application was either denied or is still awaiting determination. Buyer shall also advise Seller in writing whether
Buyer: (a) elects to waive (i.e., give up) the mortgage contingency and go ahead with the purchase without a mortgage; or (b)
requests cancellation of the Agreement and return of all deposits paid without penalty; or (c) requests an extension of the Mortgage
Contingency Date. Any request to extend the Mortgage Contingency Date must be in writing and received by Seller before
the Mortgage Contingency Date. No mortgage contingency shall be extended to a new date unless specifically agreed.to in
writing by Seller before the then current Mortgage Contingency Date is reached.

If Buyer elects to waive the Mortgage Contingency, then the Agreement shall remain in full force and effect without any mortgage
contingency and Buyer must go forward with the purchase. If Buyer requests cancellation of the Agreement, then Seller shall
have five (5) business days to: (1) agree to return all deposit monies without interest and cancel this Agreement, or (2) direct
Buyer to apply for a mortgage commitment consistent with the term, amount, and interest rate criteria as set forth above at
a lending institution selected by Seller, and Buyer agrees to execute all documents, timely and fully comply with all reasonable
requests of such lender, and pay all reasonable fees and costs in connection with this application, or (3) agree to take back
a purchase money mortgage from the Buyer at the then prevailing rate of interest in which case Buyer must go forward with
the purchase. In the event a mortgage commitment is not obtained within 60 days from the date of second application or if
Seller elects not to take back a mortgage, Seller shall return all depo,sut monies to the Buyer wnthout interest and this Agreement
shall be of no further effect.

FAILURE OF BUYER TO NOTIFY SELLER IN WRITING ON OR BEFORE THE MORTGAGE CONTINGENCY DATE THAT A
MORTGAGE COMMITMENT HAS NOT BEEN OBTAINED SHALL CONSTITUTE AN ELECTION BY BUYER TO WAIVE THE
MORTGAGE CONTINGENCY AND THIS AGREEMENT SHALL BE IN FULL FORCE AND EFFECT WITHOUT ANY MORTGAGE
CONTINGENCY. THIS MEANS THAT BUYER MUST GO FORWARD WITH THE PURCHASE, EVEN WITHOUT A MORTGAGE.
IF BUYER DOES NOT GO FORWARD WITH THE PURCHASE, HE WILL BE IN DEFAULT. ~

The issuence of a mortgage commitment to Buyer which conforms to the terms set forth above shall constitute full satisfaction
of this paragraph 23 and Buyer will be reqlred to go forward with the purchase. If the mortgage commitment i later withdrawn,
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cancelled, terminated or if it lapse ./ any reason, including but not limited to a. ﬁnge in the Buyer’s financial status, and
Buyer fails to close title, Buyer shall'be in default of this Agreement. However, Buyer shall.not be in default if the mortgage
commitment is cancelled or terminated due to Seller’s failure to timely close title in accordance with the terms of this Agreement.
24. Insulation—Iin compliance with Federal Trade Commission Regulations Rule 16 C F R Part 460, the following information
concerning insulation in your Society Hill at University Heights Il home is furnished: (A) The Seller installs fiberglass batt type
of insulation which is manufactured to have an R value of R-13 in outside walls (the Combined R value of outside wall assembly
at the insulation cavity is R-14 where applicable) and R-13 for block or stud walls separating basements and/or garages from
finished unit areas (but not for other basement walls and/or garage walls) and R-30 in ceilings below attic space and R-11 between
floors. Insulation is not installed between lower and upper floors of townhouse models. (B) For slab on grade floors, the Seller
installs 1” rigid foam perimeter insulation, which is manufactured to have a minimum R value of R-5, downward from the top
of the slab for a minimum distance of 24 inches or downward to the bottom of the slab then horizontally beneath the slab
for a minimum total distance of 24 inches. The primary entrance door is-an insulated steel sheathed door and is fully weather
stripped. Windows and sliding doors are dual glazed and thermally-broken. Anti-air infiltration measures taken include the
installation of a sill seal. (C) The manufactured thickness of the above types of insulation is as follows: R-13 is 3 5/8”; R-11 is
3 1/2”; R-30 is 9”; rigid foam perimeter insulation is 1" ‘

25. AFFORDABLE UNITS—Society Hill at University Heights il includes up to 76 residential dwellings which are subject to
an affordable housing agreement with the City of Newark. These affordable units have second mortgage and other restrictions
which will limit their resale price. The affordable units will pay thirty-three and one-third (33 1/3%) percent of the total individual
unit assessment which would have been levied upon all condominium units in Society Hill at University Heights Il had such
assessment been allocated equally to each and every condominium unit both market and affordable. The owners or residents
of the affordable units will be entitled to the same rights and subject to the same rules and regulations, except as provided
for in the Master Deed and Bylaws for Society Hill at University Heights i, as the owners or residents of the market units.
26. OWNER/INVESTOR REPRESENTATION—The Seller is seeking to limit the number of non-owner occupied unit purchasers
to 20%. Buyers who-will not occupy the unit as their primary residence shall be required to deposit 20% of the total purchase
price at time of contract execution, while Buyers who will occupy the unit as their primary residence shall deposit 10% of
the total purchase price at contract execution. For this Purchase Agreement to be operative, the following affidavit regarding
residency must be fully completed, executed and notarized.

27, ATTORNEY REVIEW CLAUSE— :

~ A.Study by Attorney: The Buyer or the Seller may choose to have an attorney study this contract. If an attorney is consulted,
the attorney must complete his or her review of the contract within a three-day period. This contract will be legally binding
at the end of this three-day period unless an attorney for the Buyer or the Seller reviews and disapproved of the contract.

B. Counting the Time: You count the three days from the date of delivery of the signed. contract to the Buyer and the Seller.
You do not count Saturdays, Sundays or legal holidays. The Buyer and the Seller may agree in writing to extend the three-day

" period for attorney review. - '

C. Notice of Disapproval: If an attorney for the Buyer or the Seller reviews and disapproves of this contract, the attorney
must notify the Broker(s) and the Seller within the three-day period. Otherwise this contract will be legally binding as written,
The attorney must send the notice of disapproval to the Broker(s) and Seller at the complex’s Sales Office (not to the below
address) by certified mail, by telegram, or by delivering it personally. The telegram or certified letter will be effective upon
sending. The personal delivery will be effective upon delivery to the Broker's or Seller’s offices. The attorney should also inform
the Broker(s) and Seller of any suggested revisions in the contract that would make it satisfactory.

State of New Jersey) ss. LISA M. WEEMS :
My Cnre-i-wion Expires Seot. 18, 1902 .

|, the undersigned Buyer(s), being duly sworn upon my oath under law, hereby state that the unit referenced in this transaction
i|| not) be occupied as their primary residence upon closing of title. Any misrepresentation or change by the undersigned
Buyer(s) as to this fact shall be a material breach of this agreement and shall constitute a default. This representation shall survive
closing of title. If the default occurs prior to closing, such default shall result in the forfeiture of all deposits up to 10% of the
total purchase price in addition to 100% of options and upgrades installed as liquidated damages and the contract shall be
null and void. If the Buyer(s) has represented that he will occupy the unit and fails to do so within thirty (30) days of closing
of title, the Seller reserves all rights and remedies at law and in equity, including rescission (i.e., cancellation of the transaction),
isasmuch as Buyer's representation that he will occupy the unit was a material reason for Seller having entered into the Contract

of Sale, : : .
Sworn izad subscribed before me on Buyer: _ ¥ ”/%A)
this ¥1_ day of mebb\, , 1993 ﬂ

(Fm» M. W L | : Buyer:

IN WITNESS WHEREOF, the parties hereto have hereunto set their hands and seals the day and year written below.

BUYER ACKNOWLEDGES RECEIPT OF A COPY OF THE PUBLIC OFFERING STATEMENT.
' NOTICE TO PURCHASERS

YOU HAVE THE RIGHT TO CANCEL THIS CONTRACT OR AGREEMENT BY SENDING OR DELIVERING WRITTEN NOTICE

'OF CANCELLATION TO THE DEVELOPER BY MIDNIGHT OF THE SEVENTH CALENDAR DAY FOLLOWING THE DAY ON
WHICH IT IS EXECUTED. SUCH CANCELLATION IS WITHOUT PENALTY, AND ALL MONIES PAID SHALL BE PROMPTLY
REFUNDED IN THEIR ENTIRETY.

K. HOVNANIAN AT NEWARK URBAN RENEWAL
CORPORATION lII, INC.

10 HIGHWAY 35, PO. BOX 500

RED BANK, NEW JERSEY 07701 (908) 7477800

?UYER S | A | BY: AV\ / : /;' 7" 97

-BUYER" ' DATE = WAYNE SOOJIAN, - DATE
: DIRECTOR OF MARKETING AND SALES

KHOV032230
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AMENDMENT TQ PURCHASE AGREEMENT

Building No.: 14
Unit No.: L
The Purchase Agreement between D’ﬂoﬂﬁ@« Y. &d’m% BUYER (S)

BUYER (S)

and K. HOVNANIAN AT NEWARK III, INC. SELLER

is amended to include Decoratoi Se%ections, Options and Upgrades as per
3

attached agreement dated t 1%
1. THE TOTAL PURCHASE PRICE IS INCREASED TO $ 198,841, \0
2. THE DEPOSITS PAID ARE INCREASED TO $ AL TN

3. THE BALANCE BY CERTIFIED CHECK IS
INCREASED TO $ 195 034,37

4. THE MORTGAGE AMOUNT IS INCREASED TO s, 5ev.6d

>

5. THE PURCHASE PRICE TO BE REFLECTED ON DEED
WILL BE § 197,731, 10 .

6. IF BUYER(S) DO NOT OBTAIN A WRITTEN COMMITMENT IN THE INCREASED
MORTGAGE AMOUNT AS SET FORTH BY PARAGRAPH 4 ABOVE, THIS AMENDMENT SHALL
BE VOID AND OF NO FURTHER EFFECT. THE PURCHASE AGREEMENT BETWEEN THE
PARTIES SHALL THEN REMAIN IN FULL FORCE AND EFFECT EXCEPT AS MODIFIED
BY PARAGRAPHS 1, 2 AND 3 RBOVE.

7. 1IF BUYER(S) OBTAIN A WRITTEN MORTGAGE COMMITMENT IN THE INCREASED
MORTGAGE AMOUNT AS SET FORTH BY PARAGRAPH 4 ABOVE, THE PURCHASE
AGREEMENT BETWEEN THE PARTIES SHALL BE AMENDED AS SET FORTH IN
PARAGRAPHS 1, 2, 3 AND 4 ABOVE.

//4/4{/ - v Atk (j;/ 7@2@

BUYER

BUYER

SELLER CORPPRATION:
BY: /——\

WAYNE SOOJ
NJ NORTH RECTOR OF SALES &

O (Hovaz2as




AMENDMENT TO PURCHASE AGREE T
- (BUY DOWN)

BETWEEN: K. HOVNANIAN AT NEWARK URBAN RENEWAL CORP. III, SELLER; AND

Debrnad. Y. Fabrmer

, BUYER

UNIT

_ b, surrpme__ !4 , purcHAsE acreeMent pate_!Y2{43

THE TERMS AND CONDITIONS-PURCHASE AGREEMENT EXECUTED AS SET FORTH ABOVE
IS HEREBY AMENDED AS FOLLOWS:

(1) WITHIN TEN (10) BUSINESS DAYS OF A FULLY EXECUTED COPY OF THE
PURCHASE AGREEMENT BY BUYER AND SELLER, BUYER HEREBY AGREES TO
MAKE APPLICATION FOR MORTGAGE WITH K. HOVNANIAN MORTGAGE CO., INC.

(2) IN THE EVENT BUYER OBTAINS A MORTGAGE COMMITMENT FROM K.
HOVNANIAN MORTGAGE CO. INC. AND SUBSEQUENTLY CLOSES ON THE SAID
MORTGAGE AND CLOSES TITLE TO THE PREMISES (AS DEFINED IN THE
PURCHASE AGREEMENT), BUYER SHALL RECEIVE A CREDIT AT CLOSING. THE
CREDIT AT BUYER’S OPTION SHALL BE IN ONE OF THE FOLLOWING TWO
AMOUNTS:

(a) A SUM EQUIVALENT TO THE AMOUNT THAT WOULD BE REQUIRED
TO FUND A TWO-YEAR BUYDOWN OF THE MORTGAGE, FOR THE BENEFIT
OF THE BUYER, SUCH THAT FOR THE FIRST YEAR OF THE MORTGAGE,
THE INTEREST RATE WOULD BE TWO (2) PERCENTAGE POINTS LESS
THAN WHAT THE INTEREST RATE WOULD OTHERWISE HAVE BEEN ON THE
DATE OF CLOSING AND FOR THE SECOND YEAR OF THE MORTGAGE, THE
INTEREST RATE WOULD BE ONE (1) PERCENTAGE POINT LESS THAN
WHAT THE INTEREST RATE WOULD OTHERWISE HAVE BEEN ON THE DATE
OF THE CLOSING. FOR THE THIRD AND FOLLOWING YEARS, THE
INTEREST RATE SHALL BE THE INTEREST RATE IN EFFECT ON THE
DATE OF CLOSING; OR

(b) A SUM EQUIVALENT TO THE AMOUNT OF THE CREDIT BUYER
WOULD HAVE RECEIVED UNDER PARAGRAPH (2)(a) ABOVE, TO BE
UTILIZED BY BUYER TOWARDS THE PAYMENT OF POINTS AND/OR OTHER
COSTS ASSOCIATED WITH THE MORTGAGE AND/OR TITLE CLOSINGS IN
AN AMOUNT NOT TO EXCEED TWENTY-FIVE HUNDRED DOLLARS
($2,500.00) .

(3) EXCEPT AS AMENDED HEREIN, THE TERMS AND CONDITIONS OF THE
AGREEMENT REMAIN IN FULL FORCE AND EFFECT.

| x,(lehuwlt,ﬂlpw 2/8fsy

BUYER 14,

DATE

BUYER ' DATE

K. HOVNANIAN AT NEWARK JURBAN RENEWAL CORP. III, INC.
U / KHOVD32235

'WAYNE SOOJIANY

STV AMAD AR QAT RS AN MADVTMT M/



Companies

RE: K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.

To: Ma. fibwean BLDG./UNIT NO: 44y, MODEL NO: (g

RECEIPT FOR PERSONALLY DELIVERED

PUBLIC OFFERING STATEMENT/PURCHASE AGREEMENT

This is to knowledge that on !|Q&1 , 1993
I/We personally received from the Sales Ooffice at Society Hill
at University Heights III, the Public Offering Statement*
("POS PACKAGE") and the Purchase Agreement.

* IN THE EVENT OF DEPOSIT OR PURCHASE AGREEMENT CANCELLATION THE
P.O. PACKAGE MUST BE RETURNED TO THE SALES OFFICE.
FAILURE TO DO SO MAY DELAY REFUND OF DEPOSIT MONIES.

BUYER ATE

» fletrat ]k/\ﬁéﬁ )//27/17
| \ p

BUYER DATE
BUYER ' _ DATE
BUYER DATE

UNIVERSITY

Urban Renewal Corporation (I, Inc.

G HEIGHTS T KHOV032239

71 Wickliffe Street, Newark, N.J. 07103 W (201) 824-9444




THIS INDENTURE

Site €
Dated  MAY 21, 1993 (Site C and E)

BETWEEN K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC., A
Corporation of the State of New Jersey, whose main office is 10 Highway 35,
P. 0. Box 500, Red Bank, New Jersey, the GRANTOR

AND DEBRA D. KING, UNMARRIED

the GRANTEE

about to reside at 41 YANCY DRIVE, NEWARK, NJ 07103

The GRANTOR grants, sells, conveys and transfers ownership of the
property described below to GRANTEE for the sum of $132,700.00
ONE HUNDRED THIRTY TWO THOUSAND SEVEN HUNDRED AND 00/100~———- Dollars.

The property is located in the City of Newarﬁ, County of Essex and
State of New Jersey and is legally described as:

Unit No. A | ip Building No., 20 » and the right to use a portion

the Unit in the Master Deed all within Society Hill at University Heights
Condominium ITI together with an undivided 0.1964 percent interest in the
Common Elements appurtenant thereto as may be amended from time to time as
phases are added to the.condominium, in accordance with and subject to the
terms, limitations, conditions, covenants, restrictions,. and other
provisions of the Master Deed of Society Hill at University Heights
- Condominium III dated 12/20/90 and recorded on 12/21/90, in the Office of
the. Clerk of Essex County in Deed Book 5161, Page 509, et. seq., as amended
from time to time. The conveyance evidenced by this Deed is made under the
provisions of and is subject to the New Jersey Condominium Act (N.J.S.A.
46: B-1 et seq.), and the Planned Real Estate Full Disclosure Act (N.J.S.A.
45:22A-21 et seq.), both as amended; and any applicable regulations adopted
under either law. The grantee’s right, title and interest in this Property
and the use, sale and resale of this property are also subject to the
terms, conditions, restrictions, limitations and provisions set forth
hereto and as further set forth in the Affordable Unit provisions of the

Master Deed for Society Hill at University Heights III and all exhibits to
same.

The GRANTOR promises the GRANTEE that Grantor has done no act to
encumber the property. This promise is called a "covenant asg to grantor’s
acts" (N.J.S.A. 46:4-6). This promise means that Grantor has not allowed
anyone else to obtain any legal rights which affect the property.

The Grantee is subject to the terns and conditions in the Financial
Agreement, entered into with the City of Newark and grantor of on or about
September 16, 1992 and the Municipal Resolution of the City of Newark No.
7RBQ (A.8) adopted September 16, 1992 which confers  a limited tax
abatement on this property. The Grantee by accepting this Deed
acknowledges that the Grantee has received from the Grantor a true copy of
the aforementioned Financial Agreement and Municipal Resolution; the
originals of which may be examined by the Grantee in the Office of the
Clerk of the City of Newark during regular working days and hours.

The Grantee, its successors and assigns shall devote the property only
to and in accordance with the uses specified in the University Heights
Redevelopment Plan until December 31, 2038; and Grantee, its successors and
assigns shall not discriminate on the basis of race, creed, color, sex or
national origin in the sale, lease or rental or in the use or occupancy of

any part of the property or any improvements erected or to be erected
thereon, or any part thereof.

Being also known as Lot No. 20.01 » in Block No. 408, on the tax map of
the City of Newark. . !
|

This Deed has been signed and attested to by the appropriate officers
of the GRANTOR and the corporate seal of the GRANTOR is affixed.

K. HOVNANIAN AT NEWARK URBAN RENEWAL
I

CORPORATION IET, INc.
KHOV032249

J. SO0JYAN,
Sales & Marketling Director



STATE OF NEW JRRSEY: ss
COUNTY OF MONMOUTH :

On MAY 21 , 1993 Robert M. Schwartz, personally appeared
before me and he acknowledged under oath that: he is the Assistant

the GRANTOR in this Deed; that he knows the proper seal of the GRANTOR and
it is affixed to this Deed; this Deed was signed by WAYNE J. SO0JIAN, Sales
& Marketing Director of the GRANTOR; he signed this Deed to attest to the
signing of the Deed by WAYNE J. SO0JIAN; the Deed was signed and delivered
by the GRANTOR as its voluntary act, which act was properly authorized by
the Board of Directors of GRANTOR; he is signing this Certification to
affirm the truthfulness of what has been set forth; and the full and actual
consideration paid or to be paid for the transfer of title to the property

described in this Deed, as such consideration iy defined in N.J.S.A. 46:15-
5, is § 132,700.00 . <:ijfi;2\&;\\<::fi> ‘ij}
oY

. Robert M. Schwartz, Asst. Se
Sworn and Subscribed to before me at
‘Red-Bank, New Jersey, the date aforesaid.

(CXCZ43{Y7V7 £aban ALISON RABON

NOTARY PUBLIC OF NEW JERSEY
My Commission Expires June 28, 199

SPECIFIC POWER OF ATTORNEY

I, the above named GRANTEE, do hereby irrevocably name, make, appoint,
constitute and confirm K. Hovnanian at - Newark Urban Renewal Corporation
IIT, Inc., a corporation of the State of New Jersey, whose main office is
10 Highway 35, P.0. Box 500, Red Bank, New Jersey, and its assigns and
successors, my true and lawful Attorney-in-Fact for me for those specific
and limited purposes as set forth in the Master Deed of Society Hill at
University Heights Condominium III, and for me in my name, place and stead,
execute any such amendment(s) to the Master Deed and other instrument(s)
necessary to effect the purposes set forth in the Master Deed, its
‘amendments and its exhibits with the same force and effect as though I were
present and acting for myself and I hereby ratify and confirm all that my
said attorney-in-fact shall do by virtue hereof. This Power of Attorney
shall not be affected by the fact that I night become incompetent
hereafter, but shall remain in full force and effect. In the event there

is more than one Grantee, all references to the singular shall be deemed to
be plural. '

In witness whereof, I hereunto set my hand this 21STday of MAY , 1993 |

GRANTEE DEBRA D, XING GRANTEE

State of New Jersey )ss:
County of ESSEX )

Be it remembered, that on this 21STday of  MAY , 1993, before me, the
subscriber = DEBRA D. KING » personally appeared the above named

GRANTEE(S), who, I am satisfied (is) (are) the person(s) named in and who
executed the within Instrument, and thereupon acknowledged that the
Instrument was signed, sealed and delivered as a voluntary act and deed for
the uses and purposes herein expressed.

{ NOTARY PUBLIC

K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION IXI, INC. to
DEBRA D, KING

CHARGE, RECORD AND RETURN TO _ MALLARY STEINFELD, ESQUIRE
18 BANK STREET, MORRISTOWN, NJ 07960

KHOV032250
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Meeker Sharkey ¢ MacEgan
21 Coamerce Urive S
Cranferd, NJ 070106

G08-272-8100

b

THIS GERTIFICATE IS ISSUE

POLICIES BELOW.

. S =5
D AS A MATTER

OF INFO

RMATION ONLY AND
CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS CERTIFICATE
DOES NOT AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE

COMPANIES AFFORDING COVERAGE

COMPANY A
LETTER

COMPANY B

INSURED . .
' Sce.Hill & University Hts II1
c/o Eastern Community Mgmt

- 22% ¥Highway 3% ' :

Red Bank s

N L X KD

RGeS

ert St

THIS 1S TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUE|
INDICATED, NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS S8UBJ
" EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY '

LETTER

St, Paul Fire & Marine

COMPANY &
LETTER V-

"COMPANY D
. LETTER

COMPANY E

2 Tk
D TO

TO THE INSURED NA
OF ANY CONTRACT OR OTHER D

HAVE BEEN REDUCED'BY PAID CLAIMS.

i i e
(o]

MED ABOVE Fi

R THE POLIC .
OCUMENT WITH RESPECT TO WHICH THIS .
ECT TO ALL THE TERMS,

SRR A R 3
Y PERIOD

co

POLICY EFFECTIVE POLICY EXPIRATION

LiMITS

LTR TYPE OF INSURANCE 1 POLICY NUMBER .| DATE (MM/DD/YY) | DATE (MM/DDIYY) " .
GENERAL LIABILITY - . . : o : GENERAL AGGREGATE $ 2000000
{2 % commenciaL ceNERAL LABILITRI T NDE & - 1/01/63 | 1/01/94 [ProDuCTS-COMPIOPAGG. s 1D00U0CU |
R jouams MADE[ X |OCCUR. : T g -{PERSONAL & ADV. INJURY s 100000 I
OWNER'S & CONTRACTOR'S PROT. EACH OCCURRENCE - s 1000000 |
’ T ' FIRE DAMAGE (Any one fire) | $ 50000 |
MED. EXPENSE {Any one person)} $ . ‘

AUTOMOBILE LIABILITY

COMBINED SINGLE

5600 :

OTHER THAN UMBRELLA FORM

. $
ANY AUTO LiMiT
ALL OWNED AUTOS BODILY INJURY .
SCHEDULED AUTOS (Per person}
_|HIRED AUTOS BODILY INJURY s
NON-OWNED AUTOS (Per accident)
GARAGE LIABILITY ) .
. PROPERTY. DAMAGE As
EXCESS LIABILITY EACH OCCURRENCE . |$
UMBRELLA FORM AGGREGATE - $

WORKER'S COMPENSATION
. AND o
" EMPLOYERS' LIABILITY

STATUTORY LIMITS

EACH'ACCIDENT P Y

DISEASE—POLICY LIMIT - | $

{ DISEASE—EACH EMPLOYEE | $

OTHER ] ) ‘L
A Btanket Builaing BINDER
£ Contents
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DESCRIPTION OF _OPERATIONSILOCATIONSNEHICLESI_SPECIAL ITEMS

OyNER: DEBRA D. KING, UNMARRIED
LEC: 41 YANCY DRIVE, NEWARK, NJ 07103

K. HOVNANIAN MORTGAGE, INC.
THEIR SUCCESSORS AND/OR ASSIGNS
AS THEIR INTEREST MAY APPEAR
ONE INDUSTRIAL WAY WEST, BLDG. D
EATONTOWN, NJ 07724

, .l"-ideli_ty Limit $100,0U00C,
(20A) LOT: 20.01 BLOCK: 406 - ‘

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE
EXPIRATION DATE THEREOF, THE ISSUING' COMPANY WILL ENDEAVOR TO
maid_U___ DAYS WRITTEN NOTICE TO THE CERTIFICATE HOLDER NAMED TO THE
LEFT, BUT FAILURE TO MAIL SUCH NOTICE SHALL IMPOSE NO OBLIGATION OR
LIABILITY OF ANY KIND UPON THE COMPANY, ITS AGENTS OR REPRESENTATIVES.

010436000




ovnania@

March 17, 1993

X Tax collector
Utility of Newark
970 Broad Street

Newark, NJ 07103 Re: K. HOVNANIAN AT NEWARK URBAN
RENEWAL CORPORATION III, INC.
To: KING

Office of Tax Abatement Lot: 20.01 Block: 406

and Special Taxes Address: 41 Yancy Drive

Room B-26 : Newark, NJ 07103

920 Broad Street

Newark, NJ 07103 Closing date: ¢5‘c?/—‘?j3

Deed Amount: /Jaéa 760, Y7
Gentlemen:

The above described property was sold by K. Hovnanian at Newark Urban
Renewal Corporation III, Inc. to the above purchasers. Closing of title

took place on the above date.

The bank who holds our mortgage is:

Our Mortgage Account No.:

Please direct all original tax and tax abatement bills to my bank and
send me copies of same.

Please change your account records immediately to reflect the above.

Vefy truly yours,

Buyer

K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.

b L1

Donna O‘Boyle
Closing Coordinator

Al

UNIVERSITY | |
HEIGHTS Il
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5SUMMARY or B A SuI C PROVISIOQOQNS ,
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The SELLER: K.HOVNANIAN @NEWARK-URB' RENEWAL CORP ILocated at:
: ' ' : 10 HWY 35, P.0. BOX 500

RED BANK
| | NEW JERSEY , 07701.
The BUYER(S): DEBRA D. 'KING‘(QA) " of 361 FRANKLIN STREET #32
| Tel: Res: (201) 743-7743 BLOOMFIELD
Bus: (908) 474-7773 NI - ,07003,

WILL cccupy the Fremises as a Primary Residence upon closing of title.

The PROPERTY: PROJECT: SO0CIETY HILL @ UNIV. HEICGHTS 111 E&C
‘ NEWARK, NEW JERSEY
BLOCK NO: 406 . LOT NO: 20. Ol
BLDG NO.: 20 UNIT NO: A ,» MODEL: TPTG1500-BB D

The FURCHASE FRICE : $125,950.00
' Consisting of:
" BASE PRICE of MODEL $125,950.00

The PAYMENT TERMS :  INITIAL DEPOSIT &  0.00 ON DATE - 16-MAR-1993
- ~ ON SIGNING CONTRACT & 1,000.00 .ON DATE 16-MAR-1993
ADDITIONAL DEPOSIT & 2,778.50 BY DATE 15-APR-1993

BALANCE at CLOSING  $122,171.50 PAID by CERTIFIED CHECK

o o oty b nt ay W R s e M At e . W Rah Sl e e e AR ot bee St b e e e e

‘Total PAYMENT £125,950,00

MORTGAGE: AMOUNT T $122,100.00. - - MORTGAGE CONTINGENCY DATE: 15-MAY-1993
g Estimated COMPLETION DATE: JM" TR~ 1994

.........
R RN R N S N N L N RN N R N T R N T I N N I N N N N L T S N N DT S N N e s

PURCHAGSE AGR hAE MENT

This Agr9em?nf shall consist of the terms set forth on this page, and the terms

dnd Lond1t10ns as Eet forth in Lhe "TERME BAND CONDITIONS - PURCHASE AGRRL [
o - aL_ _ 67 ?3
K. Hdvnanian at. Newark - ‘ - (BUYER). \\17 ATF '
Urbgn Ren 1 Corporation IXI, . : : )
’ e - _ (BUYER) B " DATE
/. 21250 o o
(BELLER) DATE- : (BUYER) - DATE -
(BUYER) - -~ . DATE

Execution of both this SUMMARY dnd the attached "TERMS. AND LONDITIONb PURCHASE

AGREEMENT“ is required.

The BROKER: | Landarama, Inc.

Attn: H. Michael McGreevey
10- Highway 35, P.0.Box 500
Red Bank, NJ 07701

::z:z:::zs:z::zz::::‘.:'::::::::'.':::.z:::::::::::::::z:a:::::::m:x::::::::::::::::::-:::::::::;::::::::
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TERMS AND CONDITIONS — PURCHASE AGREEMENT

" TABLE OF CONTENTS

Paragraph # and Heading | Page

DEPOSITS

CLOSING CHARGES

ADJUSTMENT

CLOSING OF TITLE

TITLE

POSSESSION

BUYER'S REPRESENTATION

CHANGES IN PLANS

FIRE AND OTHER CASUALTY _

MEMBERSHIP IN'SOCIETY HILL AT UNIVERSITY
HEIGHTS CONDOMINIUM ASSOCIATION 1lI, INC.

1. LICENSE

12.  DEFAULT OF BUYER

13, SELLER'S INABILITY TO DELIVER DEED

14.  INCREASE IN TOTAL PURCHASE PRICE

15, ASSIGNMENT

16. NO CLOUD ON TITLE - LIENS

17. . DECORATOR SELECTIONS

18.  WARRANTIES

19. ENTIRE AGREEMENT REPRESENTATIONS

20.  SITE VISITS

21.  PREOCCUPANCY INSPECTION

22, CHANGES IN PRICE

23. MORTGAGE CONTINGENCY

24. INSULATION

25. AFFORDABLE UNITS . -

26. OWNER/INVESTOR REPRESENTATION

27.  ATTORNEY REVIEW

THIS IS A LEGALLY BINDING CONTRACT THAT WILL BECOME FINAL WITHIN THREE (3) BUSINESS DAYS. DURING THIS
PERIOD YOU MAY CHOOSE TO CONSULT AN ATTORNEY WHO CAN REVIEW AND CANCEL THE CONTRACT. SEE
SECTION ON ATTORNEY REVIEW FOR DETAILS. YOU HAVE ADDITIONAL RESCISSION RIGHTS AS SET FORTH IN THIS
AGREEMENT AND IN THE PUBLIC OFFERING STATEMENT.

1. DEPOSITS—AII deposits shall be held in escrow (i.e., in trust) in “Society Hill at University Heights Il Escrow Account”
at Chemical Bank of New Jersey, N./A., 334 Madison Avenue, Morristown, New Jersey 07960, as escrow agent for K. Hovnanian
at Newark Urban Renewal Corporation I, Inc. until closing of title or termination of this Contract, or until a bond or other
guarantee acceptable to the Division of Housing and Development of the New Jersey Department of Community Affairs is
provided. In no event shall the escrow be released prior to the expiration of the seven-day cancellation period. Interest accrued
from such deposits shall belong to Seller and shall not be credited towards the purchase price.

2. CLOSING CHARGES—If this is a cash sale, and Buyer desires title search, title examination, title insurance policy, survey,
or survey certification, Buyer will pay the costs for same. If this is a mortgage sale, Buyer will pay the expenses in the preceding
sentence and also mortgage application fee, credit report, appraisal, mortgage title insurance and any fees or costs required
by mortgagee. These fees expressly exclude escrows and prepaid charges incidental to a mortgage closing.

3. ADJUSTMENT-Taxes for the current year, municipal assessments, maintenance fees, utilities, water and sewer charges, and
interest, if any, are to be apportioned as of the date of closing. (Taxes will probably not be billed by the City until after the closing.)
4. CLOSING OF TITLE—Closing of title is to take place immediately after completion of the unit at the time, date and place
specified by Seller in notice to Buyer but in no event prior to the estimated completion date as stated on the SUMMARY OF
BASIC PROVISIONS without Buyer’s consent. Completion shall be evidenced by a Certificate of Occupancy issued by the
Municipality, which may be a temporary Certificate of Occupancy. Neither Seller nor mortgagee supplies or pays for Buyer’s
attorney. Buyer may have his own attorney at Buyer's own expense. The Buyer will close title even if all site improvements and
other improvements have not been completed. By way of compliance with the Interstate Land Sales Act, the Seller states that
this Agreement is for the sale of a condominium unit on improved land which the Seller, if there are no unanticipated circumstances
totally outside of the control of the Seller, is obligated to erect within a period of two years. If Buyer is unable or refuses to
close on the date and the time specified by Seller as set forth above, at Seller’s option, Seller may exercise its rights set forth
in paragraph 12 below or have Buyer reimburse Seller at or prior to closing for the total reasonable carrying and administrative
costs for postponing the closing to another time, date and place specified by Seller which sum shall not exceed 10% of the
total purchase price plus optional upgrades ordered and installed in the Unit. Proceeds of closing are to be paid to Seller only
by certified or bank cashiers check. Uncertified attorney’s trust account or other checks are not acceptable.

5. TITLE—Seller agrees to deliver a Bargain and Sale Deed with Covenant Against Grantor’s Acts, Affidavit of Title, and Corporate
Resolution at closing of title. Title shall be good and marketable such as will be insured at regular rates by a reputable title
company licensed to do business in the State of New Jersey. The willingness of Eastern Title Agency, Inc., One Industrial Way
West, Building B, Eatontown, New Jersey 07724, as agent for First American Title Insurance Company, to insure title to the
premises shall constitute good and marketable title. Buyer is not obligated to obtain title insurance from Eastern Title Agency,

Inc., which is an affiliate of the Seller.
1 | KHOV032264
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6. POSSESSION—Possession will be giyen by delivery of the Deed upon completion of final closing and receipt of the full
purchase price by the Seller as provii  for in this Agreement, together with all clt '3 costs.

7. BUYER’S REPRESENTATION—Buyer represents that he has received a copy of the r‘ublrc Offering Statement the Master
Deed and Bylaws (the “Documents”) and that he will comply with the terms of the Documents.

8. CHANGES IN PLANS—Seller shall have the right to make substitution of materials, equipment or make design changes
whenever Seller shall find it necessary or expedient in its absolute discretion, provided that such substitutions or changes are
of comparable or better quality. Furnishings, of course, are not included.

9, FIRE AND OTHER CASUALTY-The risk of loss or damage to the property by fire or otherwise until closing of title is on the Seller.
10, MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY HEIGHTS CONDOMINIUM ASSOCIATION I, INC.—Upon closing
of title, Buyer will automatically become a member of Society Hill at University Heights Condominium Association llI, Inc.
(the “Association”). The Association will provide supervision, fiscal and general maintenance and management for any recreation
areas, common areas, and Association owned lands, including the assessing and collection of common expenses, and has the
authority to promulgate rules and regulations as to the use of any recreational areas and common areas of the development.
At closing of title, Seller shall collect on behalf of the Association a non-refundable maintenance deposit in an amount equal
to three (3) months estimated maintenance fees. This deposit will be administered in accordance with the Master Deed and
the Bylaws of the Association.

11. LICENSE—The Buyer does hereby authorize and grant to the Seller the irrevocable right to enter into, upon, over or under
the premises for a period of two (2) years after the date of closing on prior notice to Buyer and at reasonable hours (except
in cases of emergency) for the completion of construction, repair, emergency matters or pursuant to governmental order or
requirement. This provision shall survive closing.

12, DEFAULT OF BUYER—Should Buyer faii to make payments, violate any of the conditions or covenants or fail, for any reason,
to close title (i.e., complete the purchase) according to the terms and conditions of this Agreement, the Buyer erI be in default
(i.e., will have broken Buyer's promises in this agreement). If the Buyer is in default, the Seller may retain payments made by
Buyer, but not more than ten (10%) percent of the purchase price, plus the amount of any options or upgrades installed by
Seller. Seller will retain the money either on account of the purchase price or as liquidated damages. Liquidated damages are
a fixed amount to be paid to Seller which the parties agree will be a reasonable estimate of the damages in the event of Buyer’s
default, since Seller’s actual damages would be difficult to establish. If Seller elects to retain money as liquidated damages,
this contract shall become null and void in which event the Seller agrees to return to Buyer all remaining money, if any.
13. SELLER’S INABILITY TO DELIVER DEED—If Seller’s title proves unmarketable, or if Seller does not construct, complete,
or convey the dwelling unit referred to in this Agreement within six (6) months of the date specified on the Summary of Basic
Provisions as the Estimated Completion Date due to any reason beyond the control of the Seller, Buyer may elect to cancel
this Agreement. This must be done by serving written notice of cancellation upon the Seller within fifteen (15) calendar days -
after the date which is six (6) months following the specified Estimated Completion Date. In the event that Buyer elects to cance!
this Agreement as described in the preceding sentence, Seller’s sole obligation shall be to return all deposit monies paid under
this Agreement, without interest, and reimburse Buyer for the actual cost of title search and survey, if any, within 10 business
days of Seller's receipt of Buyer's notice of cancellation pursuant to this paragraph 13 and this contract shall become null and
void. If this Agreement is not cancelled as described in this paragraph, then this Agreement shall remain in full force and effect
and Seller will not be responsible for any expenses which the Buyer might incur as a result of the delay in closing. The phrase
“for any reason beyond the control of the Seller” is hereby defined as including but not limited to any governmental agency’s
imposition of a moratorium on construction or any such agency’s failure to issue or its revocation or suspension of any permits
and/or approvals necessary for the Seller to perform its obligation in accordance with the terms of this Agreement.

14, INCREASE IN TOTAL PURCHASE PRICE—If Seller is or will be unable to construct, complete or convey the dwelling unit
referred to in this Agreement within six (6) months of the date specified on the Summary of Basic Provisions as the Estimated
Completion Date due to any reason beyond the control of the Seller, Seller may increase the Total Purchase Price of the unit
in accordance with the terms of this paragraph. The phrase “due to any reason beyond the control of the Seller” is hereby defined
as including but not limited to any governmental body or agency’s imposition of a moratorium on construction or any such
. body oragency’s failure to issue or its revocation or suspension of any permits and/or approvals necessary for the Seller to perform
its obligation in accordance with the terms of this Agreement.

The Seller must give the Buyer written notice of the increase in the Total Purchase Price at least sixty (60) days prior to closing
of title. In no event shall any such increase take effect during the six (6) month period following the Estimated Completion
Date. If the Buyer does not wish to pay the increase, the Buyer may elect to cancel this Agreement. In order to cancel this
Agreement, the Buyer must provide the Seller with written notice. To be effective, the written notice of cancellation must be
received by the Seller no more than ten (10) days after the Buyer received notice of the price increase. If a notice of cancellation
is not received by the Seller during that ten (10) day period, the Buyer will have agreed to pay the increased Total Purchase
Price specified in the notice of increase. The increased Total Purchase Price will be substituted for that specified in the Summary
of Basic Provisions. The amount of the increase will be added to the balance due which the Buyer must pay in cash at closing of title.

If the Buyer provides a proper notice of cancellation, the Seller will promptly refund all deposit monies paid, without interest,
within 10 business days of Seller’s receipt of Buyer's notice of cancellation pursuant to this paragraph 14. When the Buyer has
received this refund, neither the Seller nor the Buyer will have any further obligation to one another under this Agreement.
15. ASSIGNMENT-Buyer expressly agrees not to assign, sell or in any manner transfer this Agreement or any right, title and
interest in this Agreement.
16. NO CLOUD ON TITLE-LIENS—If the property is subject to a mortgage or other lien (i.e., legal claim) at time of closing
of title, the mortgage or other lien shall not constitute a title defect, but may be satisfied from the proceeds of sale.
17. DECORATOR SELECTIONS—Buyer agrees to make decorator, appliance and extra item selections when requested to do
_s0 by Seller. If Buyer fails to make such selections within the time period requested by Seller, Buyer hereby agrees that Seller
shall make such selections for Buyer and Buyer agrees to accept such selections.
18. WARRANTIES—Seller shall warrant the construction to the Buyer as provided in the New Home Warranty and Builders’
Registration Act, N.J.S.A. 46:3B-1 et. seq. (the “Warranty Act”). Seller also warrants the construction of the common facilities
for a period of two (2) years from the date of completion of each facility and that they are fit for their intended use. Further,
the Seller warrants the following to be free from defects due to material and workmanship for a period of one (1) year from
the date of closing: outbuildings, driveways, walkways, patios, retaining walls and fences, if any. Seller also warrants that all
drainage is proper and adequate and that offsite improvements, if any, are free from defects for a period of one year from the
date of construction. Except as stated in this Agreement, there are no other warranties, express or implied. In particular, there
is no implied warranty of fitness for a particular purpose, nor is there any implied warranty of merchantability. While Seller
maintains control of the Board of Trustees of the Association, he shall take no action which adversely affects a homeowner's
rights under the Warranty Act. Claims relative to defects in common elements shall be processed in accordance with NJAC.
5:25-5.5.
19. ENTIRE AGREEMENT REPRESENTATIONS—This Agreement, any Riders attached to this writing and the Application for
Registration filed with the New Jersey Division of Housing and Development contain the entire agreement between the parties.
Any modification of this Agreement shall not be binding unless such modification shall be in writing and signed by both the
Buyer and an officer of Seller. This Agreement shall be binding upon and inure to the benefit of the parties respective heirs,
successors, administrators and executors. Neither this Agreement nor any document referencing this Agreement shall be recorded
in any public office; violation of this provision will be deemed a material default of this Agreement.
P P 2 : KHOV032265



20. SITE VISITS—No Brwer rar contra~tor designated by the Buyer shall be allowe-to do any work whatever in any home
prior to closing of title. Insurance regl.  ons preclude Buyer entry into homes under  struction without being accompanied
by Seller’s Representative. Visits to a unit under construction are limited to one (1) visit except for the preoccupancy inspection
(see paragraph 21, below) prior to closing of title and are not allowed after the commencement of the final finish stage of construction
and shall not occur after 11 AM on any weekend day. (All visits shall be by appointment only.) It is expressly agreed that a
breach of this paragraph shall constitute a default under this Agreement.

21. PREOCCUPANCY INSPECTION—Seller will specify the time and date for a walk-through inspection of the property by
Buyer. This inspection will be conducted on the date of closing or no more than three (3) days prior thereto at Seller’s election.
Those items which may be required to be completed or repaired in order to satisfy building code or Warranty Act standards
will be entered on a preoccupancy inspection report. The listed items will be repaired or completed as soon as possible after
closing. Defects in painted surfaces, chipped porcelain, plumbing fixtures, kitchen appliances, countertops, carpeting, flooring,
chipped tiles, screens, glass surfaces or similar defects not noted on this walk through for correction are excluded from the
Seller's responsibility. It is understood that the listed items shall not constitute a bar to closing of title, and that the closing
of title will be held in accordance with this Agreement.

22. CHANGES IN PRICE—Buyer understands that Seller may offer similar units at prices higher or lower than this unit's purchase
price, _

23. MORTGAGE CONTINGENCY—This Paragraph 23 is applicable only if a “Mortgage Amount” is filled in on the SUMMARY
OF BASIC PROVISIONS. Buyer represents to Seller that he is in need of a mortgage to complete this transaction. Within ten
(10) business days of the date on which this Agreement is fully executed, the Buyer shall make application for a mortgage
commitment to an institutional lender (i.€., bank, mortgage company, savings and loan association or other financial institution
which issues mortgage loans). This Agreement is contingent upon Buyer obtaining a written mortgage commitment no later
than the Mortgage Contingency date, for not more than the mortgage amount stated in the SUMMARY OF BASIC PROVISIONS,
atthe prevailing rate of interest based upon a payment term of not less than 30 years. Seller reserves the right, in its sole discretion,
to extend the Mortgage Contingency date for a period of up to 45 days beyond the original Mortgage Contingency date.

If requested by Seller, Buyer shall complete and execute an application for a mortgage loan and leave it with Seller, together
with a $300.00 standby mortgage application fee, which shall be designated a “Standby Mortgage Application”. The Standby
Mortgage Application and fee shall be delivered to Seller within five (5) business days after the Seller’s request for same. If
Buyer has not obtained a mortgage commitment from its own lender by the Mortgage Contingency Date, or if Buyer requests
that the Seller submit the Standby Mortgage Application, then Seller, in its sole discretion, shall be authorized to submit Buyer's
Standby Mortgage Application and fee to any lender of Seller’s choice, including K. Hovnanian Mortgage of N.J., Inc., an affiliate
of Seller. If Buyer gets its own mortgage commitment from its own lender without Seller having submitted the Standby Mortgage
Application and fee to any lender or if Seller chooses not to submit the Standby Mortgage Application to any lender, then the
$300.00 Standby Mortgage Application fee shall be returned to the Buyer.

The mortgage commitment to be issued hereunder may be for any type of mortgage in use in the State of New Jersey. The
term “prevailing rate of interest” is defined to mean the rate (as of the date of closing of title) charged by any institutional lender
doing business in the state of New Jersey. The Buyer shall timely and fully comply with all the requests of the mortgage lender
in order to determine if Buyer qualifies for such mortgage loan. Buyer shall not withdraw any loan application, or refuse any
reasonable commitment offered to Buyer and shall pay any and all fees and charges in connection with such application and
commitment. Seller shall have no obligation to pay any fees, costs, points or other charges in connection with Buyer's mortgage
commitment, unless agreed to in writing by Seller. Buyer hereby authorizes Buyer's lending institution to release to Seller, upon
Seller's request, all information contained in and regarding Buyer's mortgage loan application. In the event that Buyer receives
a mortgage commitment containing conditions or contingencies for which Buyer is responsible, it shall be the Buyer's obligation
to satisfy such conditions or contingencies so that closing of title can take place in accordance with paragraph 4 of this Agreement.
Failure of Buyer to satisfy such conditions or contingencies shall be deemed a default by Buyer. If Buyer receives a mortgage
commitment containing the contingency that Buyer must sell or lease Buyer's present residence or property, and Buyer fails
to satisfy such contingency and subsequently fails to complete the purchase of the unit in accordance with this Agreement,
then Buyer shall be in default of this Agreement. :

If this Paragraph 23 is applicable, Buyer represents that his funds available for closing will include a minimum of five (5%)
percent of the purchase price from Buyer’s personal funds and that Buyer will have the difference between the purchase price
and any mortgage amount to be obtained available for closing. For purposes hereof, “Buyer’s personal funds” shall mean any
funds of Buyer other than those received as (1) a loan or (2) a gift which has been received by Buyer within one (1) year of
the date of this Agreement. If Buyer is denied a mortgage commitment based upon Buyer’s misrepresentations as to the above,
(1) such denial shall not allow the Buyer to elect cancellation of this Purchase Agreement and (2) Buyer shall be deemed to
have elected to have waived the mortgage contingency and Buyer must go ahead with the purchase (with or without a mortgage)
or be deemed to be in default of this Agreement.

If Buyer notifies Seller in a writing Seller receives before the Mortgage Contingency Date that Buyer has not obtained a mortgage
commitment, then Buyer shall provide Seller with proof that Buyer timely made application for a mortgage commitment and
proof that such application was either denied or is still awaiting determination. Buyer shall also advise Seller in writing whether
Buyer: (a) elects to waive (i.e., give up) the mortgage contingency and go ahead with the purchase without a mortgage; or (b)
requests cancellation of the Agreement and return of all deposits paid without penalty; or (c) requests an extension of the Mortgage
Contingency Date. Any request to extend the Mortgage Contingency Date must be in writing and received by Seller before
the Mortgage Contingency Date. No mortgage contingency shall be extended to a new date unless specifically agreed to in
writing by Seller before the then current Mortgage Contingency Date is reached. :

If Buyer elects to waive the Mortgage Contingency, then the Agreement shall remain in full force and effect without any mortgage
contingency and Buyer must go forward with the purchase. If Buyer requests cancellation of the Agreement, then Seller shall
have five (5) business days to: (1) agree to return all deposit monies without interest and cancel this Agreement, or (2) direct
Buyer to apply for a mortgage commitment consistent with the term, amount, and interest rate criteria as set forth above at
a lending institution selected by Seller, and Buyer agrees to execute all documents, timely and fully comply with all reasonable
. requests of such lender, and pay all reasonable fees and costs in connection with this application, or (3) agree to take back
a purchase money mortgage from the Buyer at the then prevailing rate of interest in which case Buyer must go forward with
the purchase. In the event a mortgage commitment is not obtained within 60 days from the date of second application or if
Seller elects not to take back a mortgage, Seller shall return all deposit monies to the Buyer without interest and this Agreement
shall be of no further effect.

FAILURE OF BUYER TO NOTIFY SELLER IN WRITING ON OR BEFORE THE MORTGAGE CONTINGENCY DATE THAT A
MORTGAGE COMMITMENT HAS NOT BEEN OBTAINED SHALL CONSTITUTE AN ELECTION BY BUYER TO WAIVE THE
MORTGAGE CONTINGENCY AND THIS AGREEMENT SHALL BE IN FULL FORCE AND EFFECT WITHOUT ANY MORTGAGE
CONTINGENCY. THIS MEANS THAT BUYER MUST GO FORWARD WITH THE PURCHASE, EVEN WITHOUT A MORTGAGE.
IF BUYER DOES NOT GO FORWARD WITH THE PURCHASE, HE WILL BE IN DEFAULT.

The issuence of a mortgage commitment to Buyer which conforms to the terms set forth above shall constitute full satisfaction
of this paragraph 23 and Buyer will be reqgired to go forward with the purchase. If the mortgage commitment is later withdrawn,
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cancelled, terminated or if it lapses.* - any reason, including but not limited to a ~*~nge in e Bxyer's financial status, and
Buyer fails to close title, Buyer shal. ; in default of this Agreement. However, Bu shall not be in default if the mortgage
commitment is cancelled or terminated due to Seller’s failure to timely close title in accordance with the terms of this Agreement.
24. Insulation—In compliance with Federal Trade Commission Regulations Rule 16 C F R Part 460, the following information
concerning insulation in your Society Hill at University Heights Il home is furnished: (A) The Seller installs fiberglass batt type
of insulation which is manufactured to have an R value of R-13 in outside walls (the Combined R value of outside wall assembly
at the insulation cavity is R-14 where applicable) and R-13 for block or stud.walls separating basements and/or garages from
finished unit areas (but not for other basement walls and/or garage walls) and R-30 in ceilings below attic space and R-11 between
floors. Insulation is not installed between lower and upper floors of townhouse models. (B) For slab on grade floors, the Seller
installs 1” rigid foam perimeter insulation, which is manufactured to have a minimum R value of R-5, downward from the top
of the slab for a minimum distance of 24 inches or downward to the bottom of the slab then horizontally beneath the slab
for a minimum total distance of 24 inches. The primary entrance door is-an insulated steel sheathed door and is fully weather
stripped. Windows and sliding doors are dual glazed and thermally broken. Anti-air infiltration measures taken include the
installation of a sill seal. (C) The manufactured thickness of the above types of insulation is as follows: R-13 is 3 5/8": R-11 is
3 1/2"; R-30 is 9”; rigid foam perimeter insulation js 17
25. AFFORDABLE UNITS—Society Hill at University Heights Ill includes up to 76 residential dwellings which are subject to
an affordable housing agreement with the City of Newark. These affordable units have second mortgage and other restrictions
- which will limit their resale price. The affordable units will pay thirty-three and one-third (33 1/3%) percent of the total individual
unit assessment which would have been levied upon all condominium units in Society Hill at University Heights [l had such
assessment been allocated equally to each and every condominium unit both market and affordable. The owners or residents
of the affordable units will be entitled to the same rights and subject to the same rules and regulations, except as provided
for in the Master Deed and Bylaws for Society Hill at University Heights 1ll, as the owners or residents of the market units.
26. OWNER/INVESTOR REPRESENTATION—The Seller is seeking to limit the number of non-owner occupied unit purchasers
to 20%. Buyers who will not occupy the unit as their primary residence shall be required to deposit 20% of the total purchase.
price at time of contract execution, while Buyers who will occupy the unit as their primary residence shall deposit 10% of
the total purchase price at contract execution. For this Purchase Agreement to be operative, the following affidavit regarding
residency must be fully completed, executed and notarized.
27. ATTORNEY REVIEW CLAUSE— ‘

A. Study by Attorney: The Buyer or the Seller may choose to have an attorney study this contract. If an attorney is consulted,
the attorney must complete his or her review of the contract within a three-day period. This contract will be legally binding
at the end of this three-day period unless an attorney for the Buyer or the Seller reviews and disapproved of the contract.

B. Counting the Time: You count the three days from the date of delivery of the signed contract to the Buyer and the Seller,
You do not count Saturdays, Sundays or legal holidays. The Buyer and the Seller may agree in writing to extend the three-day
period for attorney review. ’

C. Notice of Disapproval: If an attorney for the Buyer or the Seller reviews and disapproves of this contract, the attorney
must notify the Broker(s) and the Seller within the three-day period. Otherwise this contract will be legally binding as written.
The attorney must send the notice of disapproval to the Broker(s) and Seller at the complex’s Sales Office (not to the below
address) by certified mail, by telegram, or by delivering it personally. The telegram or certified letter will be effective upon
sending. The personal delivery will be effective upon delivery to the Broker’s or Seller’s offices. The attorney should also inform
the Broker(s) and Seller of any suggested revisions in the contract that would make it satisfactory.

JOSEPH A. ZEMAITIS, JR.
. NOTARY PUBLIC OF NEW JERSEY
My Commission Expires Dec. 8, 1995

State of New Jersey) ss.
County of Essex )

(will not) be occupied as their primary residence upon closing of title. Any misrepresentation or change by the undersigned
Buyer(s) as to this fact shall be a material breach of this agreement and shall constitute a default. This representation shall survive
closing of title. If the default occurs prior to closing, such default shall result in the forfeiture of all deposits up to 10% of the
total purchase price in addition to 100% of options and upgrades installed as liquidated damages and the contract shall be
null and void. If the Buyer(s) has represented that he will occupy the unit and fails to do so within thirty (30) days of closing
of title, the Seller reserves all rights and remedies at law and in equity, including rescission (i.e., cancellation of the transaction)

#he undersigned Buyer(s), being duly sworn upon my oath under law, hereby state that the unit referenced-in this transaction

’

isasmuch as Buyer's representation that he will occupy the unit was a material reason for Seller having entered into the Contract
of Sale.

Swor[ and subscribed before me on Buye@w&%‘g

day of a-u.Q/\ ,41993 .

&g\@-‘-\/‘ ; Buvyer:

S RECEIPT OF A COPY OF THE PUBLIC OFFERING STATEMENT,

this

NOTICE TO PURCHASERS

YOU HAVE THE RIGHT TO CANCEL THIS CONTRACT OR AGREEMENT BY SENDING OR DELIVERING WRITTEN NOTICE
OF CANCELLATION TO THE DEVELOPER BY MIDNIGHT OF THE SEVENTH CALENDAR DAY FOLLOWING THE DAY ON
WHICH IT IS EXECUTED. SUCH CANCELLATION IS WITHOUT PENALTY, AND ALL MONIES PAID SHALL BE PROMPTLY
REFUNDED IN THEIR ENTIRETY.

K. HOVNANIAN AT NEWARK URBAN RENEWAL

i  CORPORATION 1II, INC.
% ' 10 HIGHWAY 35, PO, BOX 500 4
Il RED BANK, NEW JERSEY 07701 (908) 747.7800
BUYER DATE /g/
| BY: A BZth

BUYER DATE WAYNE ?OOJIAN DATE
‘ DIRECTOR OF KETING AND SALES

KHOV032267
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RE: K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.

To:K(\[é’r : _ BLDG./UNIT No:-{OA MODEL No: [S00-138

RECEIPT FOR PERSONALLY DELIVERED
PUBLIC OFFERING STATEMENT/PURCHASE AGREEMENT

This is to knowledge that on f@é@/&? , 1993

I/We personally received from the Sales Office at Society Hill
at University Heights III, the Public Offering Statement*
("POS PACKAGE") and the Purchase Agreement.

* IN THE EVENT OF DEPOSIT OR PURCHASE AGREEMENT CANCELLATION THE
P.O. PACKAGE MUST BE RETURNED TO THE SALES OFFICE.
FAILURE TO DO SO MAY DELAY REFUND OF DEPOSIT MONIES.

s
BUYER U " paTE

BUYER DATE
BUYER DATE
BUYER DATE

UNIVERSITY

- HEIGHTS 1l KHOV032272

Urban Renewal Corporation I, Inc.

71 Wickliffe Street, Newark, N.J. 07103 Il (201) 824-9444




THIS INDENTURE -
(Site C and E)
Dated _ FEBpyapy 25, 1993

BETWEEN K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC., A
Corporation of the State of New Jersey, whose main office is 10 Highway 35,
P. 0. Box 500, Red Bank, New Jersey, the GRANTOR

AND _  wENDY 1. AUSTIN, UNMARRIED AND JUDITH R. SMALL, UNMARRIED
the GRANTEE

about to reside at 43 YANCY DRIVE, NEWARK, NJ 07103

The GRANTOR grants, sells, conveys and transfers ownership of the

property described below to GRANTEE for the sum of $115,950.00
ONE HUNDRED 'FIFTEEN THOUSAND NINE HUNDRED FIFTY AND 00/100 Dollars.

The property is located in the City of Newark, County of Essex and
State of New Jersey and is legally described as:

Unit No._ B, in Building No. 20 » and the right to use a portion
of the Limited Common Elements for parking of motor vehicles as assigned to
the Unit in the Master Deed all within Society Hill at University Heights
Condominium IIT together with an undivided 0,3952  percent interest in the
Common Elements appurtenant thereto as may “be amended from time to time .as
phases are added to the condominium, in accordance with and subject to the
terms, limitations, conditions, covenants, restrictions, and other
provisions of the Master Deed of Society Hill at University Heights
Condominium IIT dated 12/20/90 and recorded on 12/21/90, in the 0ffice of
the. Clerk of Essex County in Deed Book 5151, Page 509, et. seq., as amended
from time to time. The conveyance evidenced by this Deed is made under the
provisions of and is subject to the New Jersey Condominium Act (N.J.S.A.
48: B-1 et seq.), and the Planned Real Estate Full Disclosure Act (N.J.S.A.
45:22A-21 et seq.), both as amended; and any applicable regulations adopted
under either law. The grantee’s right, title and interest in this Property
and the use, sale and resale of this property are also subject to the
terms, conditions, restrictions, limitations and provisions set forth
hereto and as further set forth in the Affordable Unit provisions of the

Master Deed for Society Hill at University Heights IIT and all exhibits to
same.

The GRANTOR promises the GRANTEE that Grantor has done no act to
encumber the property. This promise 1is called a "covenant as to grantor’s
acts" (N.J.S.A. 46:4-6). This promise means that Grantor has not allowed
anyone ‘else to obtain any legal rights which affect the property.

The Grantee is subject to the terms and conditions in the Financial
Agreement, entered into with the City of Newark and grantor of on or about
September 16, 1992 and the Municipal Resolution of the City of Newark No.
7RBQ - adopted September 16, 1992 which confers a limited tax
abatement on this property.. The  Grantee by accepting this Deed
acknowledges that the Grantee has received from the Grantor a true copy of
the aforementioned Financial Agreement and Municipal Resolution; the

originals of which may be examined by the Grantee in the Office of the
Clerk of the City of Newark during regular working days and hours.

The Grantee, its successors and assigns shall devote the property only

- to and in accordance with the uses specified in the University Heights
Redevelopment Plan until December 31, 2038; and Grantee, its successors and
assigns shall not discriminate on the basis of race, creed, color, sex or
national origin in the sale, lease or rental or in the use or occupancy of

any part of the property or any improvements erected or to be erected
thereon, or any part thereof.

Béing also known as Lot No. 20.02 » in Block No. 406, on the tax map of
the City of Newark. .

This Deed has been signed and attested to by the appropriate officers
of the GRANTOR and the corporate seal of the GRANTOR is affixed.

K. HOVNAQIAN AT NEWARK URBAN RENEWAL

: CORPORAT]
- BY: |
. ‘WAYNEY T, S00J

Sa;es & Marketi, é Director KHOV032283




"STATE OF NEW JERSEY: ss
COUNTY OF MONMOUTH :

On _ FEBRUARY 25 , 1893 Robert M. Schwartz, personally appeared
before me and he acknowledged under oath that: he is the Assistant
Secretary of K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.,
the GRANTOR in this Deed; that he knows the proper seal of the GRANTOR and
it is affixed to this Deed; this Deed was signed by WAYNE J. SOOJIAN, Sales
& Marketing Director of the GRANTOR; he signed this Deed to attest to, the
signing of the Deed by WAYNE J. SO0JIAN; the Deed was signed and delivered
by the GRANTOR as its voluntary act, which act was properly authorized by °
the Board of Directors of GRANTOR; he is signing this Certification to
affirm the truthfulness of what has been set forth; and the full and actual
consideration paid or to be paid for the transfer of title to the property
'described in this Deed, as such coSMeration is d fined inq7J.S.A. 46:15-
5, is § 115,950.00 '

Red Bank, New Jersey, the date aforesaid.

obertyM&ﬁgghwértzT‘ts§El Secy
Sworn and Subscribed to before t

SPECIFIC POWER OF ATTORNEY

I, the above named GRANTEE, do hereby irrevocably name, make, appoint,
constitute and confirm K. Hovnanian at Newark Urban Renewal Corporation
III, Inc., a corporation of the State of New Jersey, whose main office is
10 Highway 35, P.0. Box 500, Red Bank, New Jersey, and its assigns and
successors, my true and lawful Attorney-in-Fact for me for those specific
and limited purposes as set forth in the Master Deed of Society Hill at
University Heights Condominium ITI, and for me in my name, place and stead,
execute any such amendment(s) to the Master Deed and other instrument (s)
necessary to effect the purposes set forth in the Master Deed, its
amendments and its exhibits with the same force and effect as though I were
present and acting for myself and I hereby ratify and confirm all that my
said attorney-in-fact shall do by virtue hereof. This Power of Attorney
shall not be affected by the fact that I might become incompetent
hereafter, but shall remain in full force and effect. In the event there

is more than one Grantee, all references to the singular shall be deemed to
be plural.

In witness whereof, I hereunto set my "hand this 95 day of FgEmpuARy 19 o3

GRANTEE  yweNDY L. AUSTIN GRANTEE  JuprTs R. SMALL

State of New Jersey )ss:
County of : )

Be it remembered, that on this 25 day of FEBRUARY , 190 9? before me, the
subscriber WENDY L. AUSTIN AND ¥ , personally appeared the above named
GRANTEE(S), who, I am satisfied (is) (are) the person(s) named in and who
executed the within Instrument, and thereupon acknowledged that the
Instrument was signed, sealed and delivered as a voluntary act and deed for
the uses and purposes herein expressed.

~ *-JUDITH R. SMALL

: NOTARY PUBLIC

K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION 01, INC. to
WENDY L. AUSTIN AND JUDITH R. SMALL

CHARGE, RECORD AND RETURN TO  TERRENCE HULL. ESQUIRE
853 KEARNY AVENUE, KEARNY, NJ 07032

KHOV032284
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THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND
CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS CERTIFICATE
DOES NOT AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE

POLICIES BELOW.
o COMPANIES AFFORDING COVERAGE

‘COMPANY A
LETTER

Yst

INSURED . '
?Scc.Hlll

TTTHIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
.INDICATED, NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
" CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,

Q‘Univérsity'ﬂts“lll
.clo Eastern Community Mgnt.

COMPANY B
LETTER

.*Paul-Fire.c Marine‘

COMPANY C
LETTER

COMPANY D
. LETTER .

COMPANY E-.
LETTER - &

EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

co o POLICY EFFECTIVE POLICY Exmmmon e
R TYPE OF msunmcs POLICY NUMBER DATE (MMIDD/YY) | DATE (MM/DDIYY) LIMITS o
GENERAL LIABILITY . ) GENERAL AGGREGATE s .2000000
A X |COMMERCIAL GENERAL LIABILITYﬂ NDER 1701793 | 1701794 |erobuctscompioraGca. |s 1000000
Pd | cLaMs MADE, X {occur. PERSONAL & ADV. INJURY |s 1000030
OWNER'S & CONTRACTOR S PROT.. EACH OCCURRENCE s 1000000
FIRE DAMAGE (Any one fire) |$ 50000
MED. EXPENSE (Any one person); $
AUTOMOBILE LIABILITY COMBINED SINGLE .
ANY AUTO LIMIT
ALL OWNED AUTOS BODILY INJURY .
SCHEDULED AUTOS (Per person)
HIRED AUTOS BODILY INJURY s
NON-OWNED AUTOS (Per accident)
GARAGE LIABILITY
— PROPERTY DAMAGE s
EXCESS LIABILITY EACH OCCURRENCE s
UMBRELLA FORM AGGREGATE s
OTHER THAN UMBRELLA FORM P o e ;
WORKER'S COMPENSATION b Aol ST”UTORY LIMITS
A A TRUE P EACH ACCIDENT s
. AND
S DISEASE—POLICY LIMIT s
[EMPLOYERS’ LIABILITY DISEASE—EACH EMPLOYEE | $
OTHER S . .
A [Blanket Bulldlng B{INDER 0193 | 1/01/94 51150345430,
L3 Contents N
DESCRIPTION OF OPERATIONS/LOCATIONS/VEHICLES/SPECIAL ITEMS . T
OWNER: WENDY L. AUSTIN, WMMREDAM)JDHHR.SMHJUMWWHD _Fidelity Limit $1005000.
LgC: 43 YANCY DRIVE, NBWARK, NJ 07103 (Z)B) IOT: 20.02 HLOX: 406

KHOV032292
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November 2, 1992

X Tax Colle.ctor
utility of Newark

970 Broad Street - - A o
K. Hovnanian at Newark

Newark, NJ 07103 . Re:
) ' Urban Renewal Corporat:.on
S S ¢ 4 9 Inc. :
Office of Tax Abatement ' 'TD-_ AUSTIN/SMALL .
- and Special Taxes o _ Lot: 20.02. ~ Block: ,qp:
" Room B-26 _Address: 43 Yancy Drive
920 Broad Street Newark, NJ- 07103
Newark, NJ 07103 Closing date: 9-74-93

Gentlémen: ‘DiEb . ml J //5: ?ﬁ N

sold by K. Hovnanian at Newark Urban

The above descr:Lbed property was
Closing of title

Renewal Corporatxon IIXI, Inc. to the above purchasers.
took place on the above date.

The bank who holds our mortgage is:

Our Mortgage Account No.:

Please direct all original tax and tax abatement bills to my bank and

send me coples of same.

Please change your account records jmmediately to reflect the above.

Very truly yours,

[ ﬁ,@éé»vd.ﬂ

B

K. BOVNANIAN - (,F HEWARK URBF.K RENE .A.u CGR.PORATION III, INC.

Donna 0'Boyle

Closing Coordlnator

UNIVERSITY _
IR ~ KHOVO32295
Urban Renewal Corporation III Inc. ¢

71 erkllffp Qtrppf prark N 107103 ¥ (707) 824-9444,
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TERMS AND CONDITIONS — PURCHASE AGREEMENT

TABLE OF CONTENTS

Paragraph # and Heading . Page
. DEPOSITS '
CLOSING CHARGES
ADJUSTMENT
CLOSING OF TITLE
TITLE
POSSESSION
BUYER'S REPRESENTATION
CHANGES IN PLANS
FIRE AND OTHER CASUALTY
MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY
- HEIGHTS CONDOMINIUM ASSOCIATION I, INC.
1.  LICENSE
12. DEFAULT OF BUYER
13.  SELLER'S INABILITY TO DELIVER DEED
14, INCREASE IN TOTAL PURCHASE PRICE
15.  ASSIGNMENT
16.  NO CLOUD ON TITLE - LIENS
17. DECORATOR SELECTIONS
18.  WARRANTIES
19.  ENTIRE AGREEMENT REPRESENTATIONS
20. SITE VISITS
21.  PREOCCUPANCY INSPECTION
22. CHANGES IN PRICE
23.  MORTGAGE CONTINGENCY
24. ' INSULATION
25.  AFFORDABLE UNITS
26. OWNER/INVESTOR REPRESENTATION
27.  ATTORNEY REVIEW

THIS IS A LEGALLY BINDING CONTRACT THAT WILL BECOME FINAL WITHIN THREE (3) BUSINESS DAYS. DURING THIS

OWOPINOUT W =
NN NN = a1

—
©

LLLAwwwwNNNNNNNNNN

SECTION ON ATTORNEY REVIEW FOR DETAILS. YOU HAVE ADDITIONAL RESCISSION RIGHTS AS SET FORTH IN THIS
AGREEMENT AND IN THE PUBLIC OFFERING STATEMENT,

1. DEPOSITS—AI| deposits shall be held in escrow (i.e., in trust) in “Society Hill at University Heights Il Escrow Account”
at Chemical Bank of New Jersey, N./A., 334 Madison Avenue, Morristown, New Jersey 07960, as escrow agent for K. Hovnanian
at Newark Urban Renewal Corporation I, Inc. until closing of title or termination of this Contract, or until a bond or other
guarantee acceptable to the Division of Housing and Development of the New Jersey Department of Community Affairs is

2. CLOSING CHARGES—If this is a cash sale, and Buyer desires title search, title examination, title insurance policy, survey,
or survey certification, Buyer will pay the costs for same. If this is a mortgage sale, Buyer will pay the expenses in the preceding
sentence and also mortgage application fee, credit report, appraisal, mortgage title insurance and any fees or costs required
by mortgagee. These fees expressly exclude escrows and prepaid charges incidental to a mortgage closing.

3. ADJUSTMENT—Taxes for the current year, municipal assessments, maintenance fees, utilities, water and sewer charges, and
interest, if any, are to be apportioned as of the date of closing. (Taxes will probably not be billed by the City until after the closing.)
4. CLOSING OF TITLE—Closing of title is to take place immediately after completion of the unit at the time, date and place
specified by Seller in notice to Buyer but in no event prior to the estimated completion date as stated on the SUMMARY OF
BASIC PROVISIONS without Buyer’s consent. Completion shall be evidenced by a Certificate of Occupancy issued by the
Municipality, which may be a temporary Certificate of Occupancy. Neither Seller nor mortgagee supplies or pays for Buyer's
attorney. Buyer may have his own attorney at Buyer's own expense. The Buyer will close title even if all site improvements and
other improvements have not been completed. By way of compliance with the Interstate Land Sales Act, the Seller states that
this Agreement is for the sale of a condominium unit on improved land which the Seller, if there are no unanticipated circumstances

total purchase price plus optional upgrades ordered and installed in the Unit. Proceeds of closing are to be paid to Seller only

by certified or bank cashiers check. Uncertified attorney’s trust account or other checks are not acceptable.

5. TITLE—Seller agrees to delivera Bargain and Sale Deed with Covenant Against Grantor's Acts, Affidavit of Title, and Corporate

Resolution at closing of title. Title shall be good and marketable such as will be insured at regular rates by a reputable title

company licensed to do business in the State of New Jersey. The willingness of Eastern Title Agency, Inc., One Industrial Way

West, Building B, Eatontown, New Jersey 07724, as agent for First American Title Insurance Company, to insure title to the
premises shall constitute good and marketable title. Buyer is not obligated to obtain title insurance from Eastern Title Agency,

inc., which is an affiliate of the Seller.
1 - KHOV032298



6. POSSESSION—Possessiin will be given by delivery of the Deed upon completior 't final closing and receipt of the full
purchase price by the Seller as provid  or in this Agreement, together with all clo _ ; costs,
7. BUYER’S REPRESENTATION—Buyer represents that he has received a-copy of the Public Offering Statement, the Master
Deed and Bylaws (the “Documents”) and that he will comply with the terms of the Documents.
8. CHANGES IN PLANS—Seller shall have the right to make substitution of materials, equipment or make design changes
whenever Seller shall find it necessary or expedient in its absolute discretion, provided that such substitutions or changes are
of comparable or better quality. Furnishings, of course, are not included.
9. FIREAND OTHER CASUALTY—The risk of loss or damage to the property by fire or otherwise until closing of title is on the Seller.
10. MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY HEIGHTS CONDOMINIUM ASSOCIATION H1, INC.—Upon closing
of title, Buyer will automatically become a member of Society Hill at University Heights Condominium Association I, Inc:
~ (the “Association”). The Association will provide supervision, fiscal and general maintenance and management for any recreation
areas, common areas, and Association owned lands, including the assessing and collection of common expenses, and has the
authority to promulgate rules and regulations as to the use of any recreational areas and common areas of the development.
At closing of title, Seller shall collect on behalf of the Association a non-refundable maintenance deposit in an amount equal
to three (3) months estimated maintenance fees. This deposit will be administered in accordance with the Master Deed and
the Bylaws of the Association.
11. LICENSE—The Buyer does hereby authorize and grant to the Seller the irrevocable right to enter into, upon, over or under
the premises for a period of two (2) years after the date of closing on prior notice to Buyer and at reasonable hours (except
in cases of emergency) for the completion of construction, repair, emergency matters or pursuant to governmental order or
requirement. This provision shall survive closing.
12, DEFAULT OF BUYER—Should Buyer fail to make payments, violate any of the conditions or covenants or fail, for any reason,
to close title (i.e., complete the purchase) according to the terms and conditions of this Agreement, the Buyer will be in default
(i.e., will'have broken Buyer's promises in this agreement). If the Buyer is in default, the Seller may retain payments made by
Buyer, but not more than ten (10%) percent of the purchase price, plus the amount of any options or upgrades installed by
Seller. Seller will retain the money either on account of the purchase price or as liquidated damages. Liquidated damages are
afixed amount to be paid to Seller which the parties agree will be a reasonable estimate of the damages in the event of Buyer's
default, since Seller’s actual damages would be difficult to establish. If Seller elects to retain money as liquidated damages,
this contract shall become null and void in which event the Seller agrees to return to Buyer all remaining money, if any.
13. SELLER’S INABILITY TO DELIVER DEED—If Seller's title proves unmarketable, or if Seller does not construct, complete,
or convey the dwelling unit referred to in this Agreement within six (6) months of the date specified on the Summary of Basic
Provisions as the Estimated Completion Date due to any reason beyond the control of the Seller, Buyer may elect to cancel
this Agreement. This must be done by serving written notice of cancellation upon the Seller within fifteen (15) calendar days
after the date which is six (6) months following the specified Estimated Completion Date. In the event that Buyer elects to cancel
this Agreement as described in the preceding sentence, Seller’s sole obligation shall be to return all deposit monies paid under
this Agreement, without interest, and reimburse Buyer for the actual cost of title search and survey, if any, within 10 business
days of Seller’s receipt of Buyer’s notice of cancellation pursuant to this paragraph 13 and this contract shall become null and
void. If this Agreement is not cancelled as described in this paragraph, then this Agreement shall remain in full force and effect
and Seller will not be responsible for any expenses which the Buyer might incur as a result of the delay in closing. The phrase
“for any reason beyond the control of the Seller” is hereby defined as including but not limited to any governmental agency’s
imposition of a moratorium on construction or any such -agency'’s failure to issue or its revocation or suspension of any permits
and/or approvals necessary for the Seller to perform its obligation in accordance with the terms of this Agreement.
14. INCREASE IN TOTAL PURCHASE PRICE—If Seller is or will be unable to.construct, complete or convey the dwelling unit
referred to in this Agreement within six (6) months of the date specified on the Summary of Basic Provisions as the Estimated
Completion Date due to any reason beyond the control of the Seller, Seller may increase the Total Purchase Price of the unit
in accordance with the terms of this paragraph. The phrase “due to any reason beyond the control of the Seller” is hereby defined
as including but not limited to any governmental body or agency’s imposition of a moratorium on ‘construction or any such
body or agency’s failure to issue or its revocation or suspension of any permits and/or approvals necessary for the Seller to perform
its obligation in accordance with the terms of this Agreement.

The Seller must give the Buyer written notice of the increase in the Total Purchase Price at least sixty (60) days prior to closing
of title. In no event shall any such increase take effect during the six (6) month period following the Estimated Completion
Date. If the Buyer does not wish to pay the increase, the Buyer may elect to cancel this Agreement. In order to cancel this
Agreement, the Buyer must provide the Seller with written notice. To be effective, the written notice of cancellation must be
received by the Seller no more than ten (10) days after the Buyer received notice of the price increase. If a notice of cancellation
is not received by the Seller during that ten (10) day period, the Buyer will have agreed to pay the increased Total Purchase
Price specified in the notice of increase. The increased Total Purchase Price will be substituted for that specified in the Summary
of Basic Provisions. The amount of the increase will be added to the balance due which the Buyer must pay in cash at closing of title.

If the Buyer provides a proper notice of cancellation, the Seller will promptly refund all deposit monies paid, without interest,
within 10 business days of Seller’s receipt of Buyer's notice of cancellation pursuant to this paragraph 14. When the Buyer has
received this refund, neither the Seller nor the Buyer will have any further obligation to one another under this Agreement.
15. ASSIGNMENT—Buyer expressly agrees not to assign, sell or in any manner transfer this Agreement or any right, title and
interest in this Agreement. -

16. NO CLOUD ON TITLE-LIENS—If the property is subject to a mortgage or other lien (i.e., legal claim) at time of closing
of title, the mortgage or other lien shall not constitute a title defect, but may be satisfied from the proceeds of sale.

17. DECORATOR SELECTIONS—Buyer agrees to make decorator, appliance and extra item selections when requested to do
so by Seller. If Buyer fails to make such selections within the time period requested by Seller, Buyer hereby agrees that Seller
shall make such selections for Buyer and Buyer agrees to accept such selections.

18. WARRANTIES—Seller shall warrant the construction to the Buyer as provided in the New Home Warranty and Builders’
Registration Act, NJ.5.A. 46:3B-1 et. seq. (the “Warranty Act”). Seller also warrants the construction of the common facilities
for a period of two (2) years from the date of completion of each facility and that they are fit for their intended use. Further,
the Seller warrants the following to be free from defects due to material and workmanship for a period of one (1) year from
the date of closing: outbuildings, driveways, walkways, patios, retaining walls and fences, if any. Seller also warrants that all
drainage is proper and adequate and that offsite improvements, if any, are free from defects for a period of one year from the
date of construction. Except as stated in this Agreement, there are no other warranties, express or implied. In particular, there
is no implied warranty of fitness for a particular purpose, nor is there any implied warranty of merchantability. While Seller
maintains control of the Board of Trustees of the Association, he shall take no action which adversely affects a homeowner’s
rights under the Warranty Act. Claims relative to defects in common elements shall be processed in accordance with N.J.AC.
5:25-5.5.

19. ENTIRE AGREEMENT REPRESENTATIONS—This Agreement, any Riders attached to this writing and the Application for
Registration filed with the New Jersey Division of Housing and Development contain the entire agreement between the parties.
Any modification of this Agreement shall not be binding unless such modification shall be in writing and signed by both the
Buyer and an officer of Seller. This Agreement shall be binding upon and inure to the benefit of the parties respective heirs,
successors, administrators and executors. Neither this Agreement nor any document referencing this Agreement shall be recorded
in any public office; violation of this provision will be deemed a material default of this Agreement.
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20. SITE VISITS—No Buyer nor cont” “tor designated by the Buyer shall be allowes-to do any work whatever in any home
prior to closing of title. Insurance reg.  .1ons preclude Buyer entry into homes under’  istruction without being'accompanied
by Seller’s Representative. Visits to a unit under construction are limited to one (1) visit except for the preoccupancy inspection
(see paragraph 21, below) prior to closing of title and are not allowed after the commencement of the final finish stage of construction
and shall not occur after 11 AM on any weekend day. (All visits shall be by appomtment only.) It is expressly agreed that a
breach of this paragraph shall constitute a default under this Agreement.

21. PREOCCUPANCY INSPECTION—Seller will specify the time and date for a walk-through inspection of the property by
Buyer. This inspection will be conducted on the date of closing or no more than three (3) days prior thereto at Seller’s election.
Those items which may be required to be completed or repaired in order to satisfy building code or Warranty Act standards
will be entered on a preoccupancy inspection report. The listed items will be repaired or completed as soon as possible after
closing. Defects in painted surfaces, chipped porcelain, plumbing fixtures, kitchen appliances, countertops, carpeting, flooring,
chipped tiles, screens, glass surfaces or similar defects not noted on this walk through for correction are excluded from the
Seller’s responsubihty ft is understood that the listed items shall not constitute a bar to closing of title, and that the closing
of title will be held in accordance with this Agreement.

22. CHANGES IN PRICE—Buyer understands that Seller may offer similar units at prices higher or lower than this unit’s purchase
price.

23. MORTGAGE CONTINGENCY—This Paragraph 23 is applicable only if a “Mortgage Amount” is filled in on the SUMMARY
OF BASIC PROVISIONS. Buyer represents to Seller that he.is in need of a mortgage to complete this transaction. Within ten
(10) business days of the date on which this Agreement is fully executed, the Buyer shall make application for a mortgage
commitmentto an institutional [ender (i.e., bank, mortgage company, savings and loan association or other financial institution
which issues mortgage loans). This Agreement is contingent upon Buyer obtaining a written mortgage commitment no later
than the Mortgage Contingency date, for not more than the mortgage amount stated in the SUMMARY OF BASIC PROVISIONS,
atthe prevailing rate of interest based upon a payment term of not less than 30 years. Seller reserves the right, in its sole discretion,
to extend the Mortgage Contingency date for a period of up to 45 days beyond the original Mortgage Contingency date.

If requested by Seller, Buyer shall complete and execute an application for a mortgage loan and leave it with Seller, together
with a $300.00 standby mortgage application fee, which shall be designated a “Standby Mortgage Application”. The Standby
Mortgage Application and fee shall be delivered to Seller within five (5} business days after the Seller's request for same. If
Buyer has not obtained a mortgage commitment from its own lender by the Mortgage Contingency Date, or if Buyer requests
that the Seller submit the Standby Mortgage Application, then Seller, in its sole discretion, shall be authorized to submit Buyer's
Standby Mortgage Application and fee to any lender of Seller’s choice, including K. Hovnanian Mortgage of N J., Inc., an affiliate
- of Seller. If Buyer gets its own mortgage commitment from its own lender without Seller having submitted the Standby Mortgage
Application and fee to any lender or if Seller chooses not to submit the Standby Mortgage Application to any lender, then the
$300.00 Standby Mortgage Application fee shall be returned to the Buyer.

The mortgage commitment to be issued hereunder may be for any type of mortgage in use in the State of New Jersey. The
term “prevailing rate of interest” is defined to mean the rate (as of the date of closing of title) charged by any institutional lender
doing business in the state of New Jersey. The Buyer shall timely and fully comply with all the requests of the mortgage lender
in order to determine if Buyer qualifies for such mortgage loan. Buyer shall not withdraw any loan application, or refuse any
reasonable commitment offered to Buyer and shall pay any and all fees and charges in connection with such application and
commitment. Seller shall have no obligation to pay any fees, costs, points or other charges in connection with Buyer's mortgage
commitment, unless agreed to in writing by Seller. Buyer hereby authorizes Buyer’s lending institution to release to Seller, upon
Seller's request, all information contained in and regarding Buyer's mortgage loan application. In the event that Buyer receives
a mortgage commitment containing conditions or contingencies for which Buyer is responsible, it shall be the Buyer’s obligation
to satisfy such conditions or contingencies so that closing of title can take place in accordance with paragraph 4 of this Agreement.
Failure of Buyer to satisfy such conditions or contingencies shall be deemed a default by Buyer. If Buyer receives a mortgage
commitment containing the contingency. that Buyer must sell or lease Buyer's present residence or property, and Buyer fails
to satisfy such contingency and subsequently fails to complete the purchase of the unit in accordance with this Agreement,
then Buyer shall be in default of this Agreement.

If this Paragraph 23 is applicable, Buyer represents that his funds available for closing will include a minimum of five (5%)
percent of the purchase price from Buyer’s personal funds and that Buyer will have the difference between the purchase price
and any mortgage amount to be obtained available for closing. For purposes hereof, “Buyer’s personal funds” shall mean any
funds of Buyer other than those received as (1) a loan or (2) a gift which has been received by Buyer within one (1) year of
the date of this Agreement. If Buyer is denied a mortgage commitment based upon Buyer’s misrepresentations as to the above,
(1) such denial shall not allow the Buyer to elect cancellation of this Purchase Agreement and (2) Buyer shall be deemed to
have elected to have waived the mortgage contingency and Buyer must go ahead with the purchase (with or without a mortgage)
or be deemed to be in default of this Agreement.

If Buyer notifies Seller in a writing Seller receives before the Mortgage Contingency Date that Buyer has not obtained a mortgage
commitment, then Buyer shall provide Seller with proof that Buyer timely made application for a mortgage commitment and
proof that such application was either denied or is still awaiting determination. Buyer shall also advise Seller in writing whether
Buyer: (a) elects to waive (i.e., give up) the mortgage contingency and go ahead with the purchase without a mortgage; or (b)
requests cancellation of the Agreement and return of all deposits paid without penalty; or (c) requests an extension of the Mortgage
Contingency Date. Any request to extend the Mortgage Contingency Date must be in writing and received by Seller before
the Mortgage Contingency Date. No mortgage contingency shall be extended to a new date unless specifically agreed to in
writing by Seller before the then current Mortgage Contingency Date is reached.

If Buyer elects to waive the Mortgage Contingency, then the Agreement shall remain in full force and effect without any mortgage
contingency and Buyer must go forward with the purchase. If Buyer requests cancellation of the Agreement, then Seller shall
have five (5) business days to: (1) agree to return all deposit monies without interest and cancel this Agreement, or (2) direct
Buyer to apply for a mortgage commitment consistent with the term, amount, and interest rate criteria as set forth above at
a lending institution selected by Seller, and Buyer agrees to execute all documents, timely and fully comply with all reasonable
requests of such lender, and pay all reasonable fees and costs in connection with this application, or (3) agree to take back
a purchase money mortgage from the Buyer at the then prevailing rate of interest in which case Buyer must go forward with
the purchase. In the event a mortgage commitment is not obtained within 60 days from the date of second application or if
Seller elects not to take back a mortgage, Seller shall return all deposit monies to the Buyer without interest and this Agreement
shall be of no further effect.

FAILURE OF BUYER TO NOTIFY SELLER IN WRITING ON OR BEFORE THE MORTGAGE CONTINGENCY DATE THAT A
MORTGAGE COMMITMENT HAS NOT BEEN OBTAINED SHALL CONSTITUTE AN ELECTION BY BUYER TO WAIVE THE
MORTGAGE CONTINGENCY AND THIS AGREEMENT SHALL BE IN FULL FORCE AND EFFECT WITHOUT ANY MORTGAGE
CONTINGENCY. THIS MEANS THAT BUYER MUST GO FORWARD WITH THE PURCHASE, EVEN WITHOUT A MORTGAGE.
IF BUYER DOES NOT GO FORWARD WITH THE PURCHASE, HE WILL BE IN DEFAULT.

The issuence of a mortgage commitment to Buyer which conforms to the terms set forth above shall constitute full satisfaction
of this paragraph 23 and Buyer will be reqired to go forward with the purchase. If the mortgage commitment is later withdrawn,
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cancelled, terminated o if it lapses =~ any reason, including but not limited to a ¢ "ige in the Buyer’s financial status, and
Buyer fails to close title, Buyer shall in default of this Agreement. However, Buye, shali not bé in default if the mortgage
commitment is cancelled or terminated due to Seller’s failure to timely close title in accordance with the terms of this Agreement.
24, Insulation—In compliance with Federal Trade Commission Regulations Rule 16 C F R Part 460, the following information
concerning insulation in your Society Hill at University Heights Il home is furnished: (A) The Seller installs fiberglass batt type
of insulation which is manufactured to have an R value of R-13 in outside walls (the Combined R value of outside wall assembly
at the insulation cavity is R-14 where applicable) and R-13 for block or stud walls separating basements and/or garages from.,
finished unit areas (but not for other basement walls and/or garage walls) and R-30 in ceilings below attic space and R-11 between
floors. Insulation is not installed between lower and upper floors of townhouse models. (B) For slab on grade floors, the Seller
installs 1” rigid foam perimeter insulation, which is manufactured to have a minimum R value of R-5, downward from the top
of the slab for a minimum distance of 24 inches or downward to the bottom of the slab then horizontally beneath the slab
for a minimum total distance of 24 inches. The primary entrance door is-an insulated stee!l sheathed door and is fully weather
stripped. Windows and sliding doors are dual glazed and thermally broken. Anti-air infiltration measures taken include the
installation of a sill seal. (C) The manufactured thickness of the above; types of insulation is as follows: R-13 is 3 5/8"; R-11 is
3 1/2"; R-30 is 9”; rigid foam perimeter insulation is 1"

25. AFFORDABLE UNITS—Society Hill at University Heights Il includes up to 76 residential dwellings which are subject to
an affordable housing agreement with the City of Newark. These affordable units have second mortgage and other restrictions
which will limit their resale price. The affordable units will pay thirty-three and one-third (33 1/3%) percent of the total individual
unit assessment which would have been levied upon all condominium units in Society Hill at University Heights IIl had such
assessment been allocated equally to each and every condominium unit both market and affordable. The owners or residents
of the affordable units will be entitled to the same rights and subject to the same rules and regulations, except as provided
for in the Master Deed and Bylaws for Society Hill at University Heights IIl, as the owners or residents of the market units,
26. OWNER/INVESTOR REPRESENTATION—The Seller is seeking to limit the number of non-owner occupied unit purchasers
to 20%. Buyers who will not occupy the unit as their primary residence shall be required to deposit 20% of the total purchase
price at time of contract execution, while Buyers who will occupy the unit as their primary residence shall deposit 10% of
the total purchase price at contract execution. For this Purchase Agreement to be operative, the following affidavit regarding
residency must be fully completed, executed and notarized.

27. ATTORNEY REVIEW CLAUSE—

A. Study by Attorney: The Buyer or the Seller may choose to have an attorney study this contract. If an attorney is consulted,
the attorney must complete his or her review of the contract within a three-day period. This contract will be legally binding
at the end of this three-day period unless an attorney for the Buyer or the Seller reviews and disapproved of the contract.

B. Counting the Time: You count the three days from the date of delivery of the signed contract to the Buyer and the Seller.
You do not count Saturdays, Sundays or legal holidays. The Buyer and the Seller may agree in writing to extend the three-day
period for attorney review. : .

C. Notice of Disapproval: If an attorney for the Buyer or the Seller reviews and disapproves of this contract, the attorney
must notify the Broker(s) and the Seller within the three-day period. Otherwise this contract will be legally binding as written.
The attorney must send the notice of disapproval to the Broker(s) and Seller at the complex’s Sales Office (not to the below
address) by certified mail, by telegram, or by delivering it personally. The telegram or certified letter will be effective upon
sending. The personal delivery will be effective upon delivery to the Broker's or Seller’s offices, The attorney should also inform
the Broker(s) and Seller of any suggested revisions in the contract that would make it satisfactory.

JOSEPH A. ZEMAITIS, JR

State of N . iy

Cguem"y OfeE‘ZSLi""ey; ** NOTARY PUBLIC OF NEW JERSEY
My Commission Expires Dec. 8, 1996

the undersigned Buyer(s), being duly sworn upon my oath under law, hereby state that the unit referenced in this transaction
@ (will not) be occupied as their primary residence upon closing of title. Any misrepresentation or change by the undersigned
uyer(s) as to this fact shall be a material breach of this agreement and shall constitute a default. This representation shall survive
closing of title. If the default occurs prior to closing, such default shall result in the forfeiture of all deposits up to 10% of the
total purchase price in addition to 100% of options and upgrades installed as liquidated damages and the contract shall be
null and void. If the Buyer(s) has represented that he will occupy the unit and fails to do so within thirty (30) days of closing
of title, the Seller reserves all rights and remedies at law and in equity, including rescission (i.e., cancellation of the transaction),
isasmuch as Buyer’s representation that he will occupy the unit was a material reason for Seller having entered into the Contract
of Sale,

Sworn and subscribed before me on Buyer: . / <L Q‘r/—"’

this _] day of Mﬂ‘(ﬂ-\ , 1992
. v
Buyer: 5 o 2 40.,/ ,

S WHEREQF, the palies befeto have hereunto set their hands seals the day and year written below,

BUYER ACKNOWLEDGES RECEIPT OF A COPY OF THE PUBLIC OFFERING STATEMENT,
NOTICE TO PURCHASERS
YOU HAVE THE RIGHT TO CANCEL THIS CONTRACT OR AGREEMENT BY SENDING OR DELIVERING WRITTEN NOTICE
OF CANCELLATION TO THE DEVELOPER BY MIDNIGHT OF THE SEVENTH CALENDAR DAY FOLLOWING THE DAY ON
WHICH IT IS EXECUTED. SUCH CANCELLATION IS WITHOUT PENALTY, AND ALL MONIES PAID SHALL BE PROMPTLY
REFUNDED IN THEIR ENTIRETY. '

K. HOVNANIAN AT NEWARK URBAN RENEWAL

CORPORATIQAN 11I, INC.
10 HIGHWAY %5, }PO. BOX 500
. _ ///1 /‘72 RED BANK, JERSEY 07701 (908) 7477800
BUY DATE
m /\-2,0\} ////92 BY: ’!"'/ %
BL%{R e DATE WAYNE SOCYIAN, ! . DATE
- DIRECFOR OF MARKETING AND SALES

KHOV032301
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Companues
February s 1993
Tax Collector
Utility of Newark
970 Broad Street
Newark, NJ - 07103 . Re: K. HOVNANIAN AT NEWARK URBAN
RENEWAL CORPORATION III, INC.
R To: BRADY
X _Office of Tax Abatement Lot: 20.03 Block: 406
and Special Taxes . Address: 45 Yancy Drive
Room B-26 Newark, NJ 07103
920 Broad Street
Newark, NJ 07103 Closing date:2/257€3
Deed Amount: /3‘?/ 649, IyA
Gentlemen:

The above described property was sold by K. Hovnanian at Newark Urban

Renewal Corporation III, Inc. to the above purchasers. Closing of title
took - place on the above date.

The bank who h¢1d§ our mortgage is:

Our Mortgage Account No.:

Please direct all original tax and tax abatement bills to my bank and

send me copies of same.

Please change your account records immediately to reflect the above.

Very truly yours,

Buyer Buyer

ANIAN AT WARK URBAN RENEWAL CORPORATION III, INé.

é%/m

Donna O‘Boyle

Closing Coordinator

“UNIVERSITY
HEIGHTS M

P N KHOVO32327

71 Wnckllffe Street Newark N.I. 07103 ] (201) 824-9444
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The SBELLER: K.HOVNANIAN GNEWNARK-URE RENFWAL CORP 1lovated at:
10 HWY 35, P.0O. BOX 500
RED BANK |

NEW JERSEY , 07701
The BUYER(S): NATHANIEL, JR BRADY E% of 29 MOORE STREET
Tel: Reo ( ) 387~11986 BROCKLYN
Bus: ( ) 621-0664 NY 11206,

B

rs
]

&

21
21

LILIAN BRADY nf 29 MOORE STREET
Tel: Ress (212) 387-1196 BROOKLYN
Bug: ( } i MY S11206,

WILL occupy the Premises as a Primary Residence upon closing of title.

The PROPERTY: PROJECT: SOCIETY HILL @UNIVERSITY HEIGHTS ITI
NEWARK, WEW JERSEY.
BLOCK NO: 206 » LOT NO: 20.03
ELDG NO.: 20 , UNIT NO: C » MODEL: TPFG1800-BB >

. The PURCHASE PRICE : $134,950.00

Consisting of:
BASE PRICE of MODEL $134,950.00
The PAYMENT TERMS INITIAL DEPOSIT 0.00 ON DATE 19-SEP-1992
ON SIGWING CONTRACT 1.000.00 ON DATE 04-0CT-1992
ADDITIONAL DEPOSIT 3,048.50 BY DATE 19-0CT-1992
BALANPF at LLOSING $J 10, 90!.“0 PAID by CERTIFIED CHECK

e e U

Total PAYMENT ”1&4 QHO 00

MOR'LGAGE  AMOUNT : 8130,901.5¢ MORTGAGE CONTINGENCY DATE: 18-NOV-1992
‘ Estimated COMPLETION DATE: 14-FEB~1993
DV MON YE

shall consist of the Lermb get forth on this page, and the terms
fis Jas sel forth in the "TERMS AND CONDITIONS - PURCHASE ACGREEMENT®

qém.VA:/// gkkf%fizggg;ég/ P27 9%

DATE

Lo

Al Corporation 111, Inc. “b§‘ . . 7=-Z
o (PUYVER) 7 / T DARTE I~

930 -9~

{ SELLER) ‘ DATE {RUVER 3 TATE

{BUYER) DATE

Execution of beth this SUMMARY and the attached “"TERMS AND CONDITIONS- PURCHASE
AGREEMENT" is required.

The BROKER: Landarama, Inc.
' Attn: Y. Michael Mcireevey
10 quhwav ?ﬁ P ﬁ . Boy. 500

KHOV032329 |
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TERMS AND CON DITIONS — PURCHASE AGREEMENT

TABLE OF CONTENTS

‘Paragraph # and Heading Page
DEPOSITS '

CLOSING CHARGES

ADJUSTMENT

CLOSING OF TITLE

TITLE

POSSESSION

BUYER'S REPRESENTATION

CHANGES IN PLANS

FIRE AND OTHER CASUALTY

MEMBERSHIP IN SOCIETY HiLL AT UNIVERSITY
HEIGHTS CONDOMINIUM ASSOCIATION 11, INC.

1. LICENSE ‘

12. DEFAULT OF BUYER

13. SELLER'S INABILITY TO DELIVER DEED

14.  INCREASE IN TOTAL PURCHASE PRICE

15.  ASSIGNMENT

16.  NO CLOUD ON TITLE - LIENS

17. DECORATOR SELECTIONS

18.  WARRANTIES

19.  ENTIRE AGREEMENT REPRESENTATIONS

20. SITE VISITS

21.  PREOCCUPANCY INSPECTION

22. CHANGES IN PRICE

23.  MORTGAGE CONTINGENCY

24. INSULATION

25.  AFFORDABLE UNITS

26.  OWNER/INVESTOR REPRESENTATION

27.  ATTORNEY REVIEW

THIS IS A LEGALLY BINDING CONTRACT THAT WILL BECOME FINAL WITHIN THREE (3) BUSINESS DAYS. DURING THIS
PERIOD YOU MAY CHOOSE TO CONSULT AN ATTORNEY WHO CAN REVIEW AND CANCEL THE CONTRACT. SEE
SECTION ON ATTORNEY REVIEW FOR DETAILS. YOU HAVE ADDITIONAL RESCISSION RIGHTS AS SET FORTH IN THIS
AGREEMENT AND IN THE PUBLIC OFFERING STATEMENT.

1. DEPOSITS—AI| deposits shall be held in escrow (i.e., in trust) in “Society Hill at University Heights 1l Escrow Account”
at Chemical Bank of New Jersey, N./A., 334 Madison Avenue, Morristown, New Jersey 07960, as escrow agent for K. Hovnanian
at Newark Urban Renewal Corporation Ill, Inc. until closing of title or termination of this Contract, or until a bond or other
guarantee acceptable to the Division of Housing and Development of the New Jersey Department of Community Affairs is
provided. In no event shall the escrow be released prior to the expiration of the seven-day cancellation period. Interest accrued
from such deposits shall belong to Seller and shall not be credited towards the purchase price. v
2. CLOSING CHARGES—If this is a cash sale, and Buyer desires title search, title examination, title insurance policy, survey,
or survey certification, Buyer will pay the costs for same. If this is a mortgage sale, Buyer will pay the expenses in the preceding
sentence and also mortgage application fee, credit report, appraisal, mortgage title insurance and any fees or costs required
by mortgagee. These fees expressly exclude escrows and prepaid charges incidental to a mortgage closing.
3. ADJUSTMENT—Taxes for the current year, municipal assessments, maintenance fees, utilities, water and sewer charges, and
interest, if any, are to be apportioned as of the date of closing. (Taxes will probably not be billed by the City until after the closing.)
4. CLOSING OF TITLE—Closing of title is to take place immediately after completion of the unit at the time, date and place
specified by Seller in notice to Buyer but in no event prior to the estimated completion date as stated on the SUMMARY OF
BASIC PROVISIONS without Buyer’s consent. Completion shall be evidenced by a Certificate of Occupancy issued by the
Municipality, which may be a temporary Certificate of Occupancy. Neither Seller nor mortgagee supplies or pays for Buyer's
attorney. Buyer may have his own attorney at Buyer's own expense. The Buyer will close title even if all site improvements and
other improvements have not been completed. By way of compliance with the Interstate Land Sales Act, the Seller states that
this Agreement is for the sale of a condominium unit on improved land which the Seller, if there are no unanticipated circumstances
totally outside of the control of the Seller, is obligated to erect within a period of two years. If Buyer is unable or refuses to
* close on the date and the time specified by Seller as set forth above, at Seller’s option, Seller may exercise its rights set forth
in paragraph 12 below or have Buyer reimburse Seller at or prior to closing for the total reasonable carrying and administrative
costs for postponing the closing to another time, date and place specified by Seller which sum shall not exceed 10% of the
total purchase price plus optional upgrades ordered and installed in the Unit. Proceeds of closing are to be paid to Seller only
by certified or bank cashiers check. Uncertified attorney’s trust account or other checks are not acceptable.
5. TITLE—Seller agrees to deliver a Bargain and Sale Deed with Covenant Against Grantor’s Acts, Affidavit of Title, and Corporate
Resolution at closing of title. Title shall be good and marketable such as will be insured at regular rates by a reputable title
company licensed to do business in the State of New Jersey. The willingness of Eastern Title Agency, Inc., One Industrial Way
West, Building B, Eatontown, New Jersey 07724, as agent for First American Title Insurance Company, to insure title to the
premises shall constitute good and marketable title. Buyer is not obligated to obtain title insurance from Eastern Title Agency,

Inc., which is an affiliate of the Seller.
| | KHOVO32330
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6. POSSESSION—Possession will be eiv;n by delivery of the Deed upon completion of final closing and receipt of the full
purchase price by the Seller as provic  or in this Agreement, together with all cl¢ 3 costs.

7. BUYER’S REPRESENTATION—Buyer represents that he has received a copy of th: ubI|c Offering Statement the Master
Deed and Bylaws (the “Documents”) and that he will comply with the terms of the Documents.

8. CHANGES IN PLANS—Seller shall have the right to make substitution of materials, equipment or make design changes
whenever Seller shall find it necessary or expedient in its absolute discretion, provided that such substitutions or changes are
of comparable or better quality. Furnishings, of course, are not included.

9. FIRE AND OTHER CASUALTY—The risk of loss or damage to the property by fire or otherwise until closing of title is on the Seller.
10. MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY HEIGHTS CONDOMINIUM ASSOCIATION 1il, INC.—Upon closing
of title, Buyer will automatically become a member of Society Hill at University Heights Condominium Association |ll, Inc.
(the “Association”). The Association will provide supervision, fiscal and general maintenance and management for any recreation
areas, common areas, and Association owned lands, including the assessing and collection of common expenses, and has the
authority to promulgate rules and regulations as to the use of any recreational areas and common areas of the development.
At closing of title, Seller shall collect on behalf of the Association a non-refundable maintenance deposit in an amount equal
to three (3) months estimated maintenance fees. This deposit will be administered in accordance with the Master Deed and
the Bylaws of the Association.

11. LICENSE—The Buyer does hereby authorize and grant to the Seller the irrevocable right to enter into, upon, over or under
the premises for a period of two (2) years after the date of closing on prior notice to Buyer and at reasonable hours {except
in cases of emergency) for the completion of construction, repair, emergency matters or pursuant to governmental order or
requirement. This provision shall survive closing.

12. DEFAULT OF BUYER—Should Buyer fail to make payments, violate any of the conditions or covenants or fail, for any reason,
to close title (i.e., complete the purchase) according to the terms and conditions of this Agreement, the Buyer will be in default
(i.e., will have broken Buyer’s promises in this agreement). If the Buyer is in default, the Seller may retain payments made by
Buyer, but not more than ten (10%) percent of the purchase price, plus the amount of any options or upgrades installed by
Seller. Seller will retain the money either on account of the purchase price or as liquidated damages. Liquidated damages are
a fixed amount to be paid to Seller which the parties agree will be a reasonable estimate of the damages in the event of Buyer's
default, since Seller's actual damages would be difficult to establish. If Seller elects to retain money as liquidated damages,
this contract shall become null and void in which event the Seller agrees to return to Buyer all remaining money, if any.
13. SELLER’S INABILITY TO DELIVER DEED—If Seller’s title proves unmarketable, or if Seller does not construct, complete,
or convey the dwelling unit referred to in this Agreement within six (6} months of the date specified on the Summary of Basic
Provisions as the Estimated Completion Date due to any reason beyond the control of the Seller, Buyer may elect to cancel
this Agreement. This must be done by serving written notice of cancellation upon the Seller within fifteen (15} calendar days
after the date which is six (6) months following the specified Estimated Completion Date. In the event that Buyer elects to cancel
this Agreement as described in the preceding sentence, Seller's sole obligation shall be to return all deposit monies paid under
this Agreement, without interest, and reimburse Buyer for the actual cost of title search and survey, if any, within 10 business
days of Seller’s receipt of Buyer’s notice of cancellation pursuant to this paragraph 13 and this contract shall become null and
void. If this Agreement is not cancelled as described in this paragraph, then this Agreement shall remain in full force and effect
and Seller will not be responsible for any expenses which the Buyer might incur as a result of the delay in closing. The phrase
“for any reason beyond the control of the Seller” is hereby defined as including but not limited to any governmental agency's
imposition of a moratorium on construction or any such agency’s failure to issue or its revocation or suspension of any permits
and/or approvals necessary for the Seller to perform its obligation in accordance with the terms of this Agreement.

14. INCREASE IN TOTAL PURCHASE PRICE—If Seller is or will be unable to construct, complete or convey the dwelling unit
referred to in this Agreement within six (6) months of the date specified on the Summary of Basic Provisions as the Estimated
Completion Date due to any reason beyond the control of the Seller, Seller may increase the Total Purchase Price of the unit
in accordance with the terms of this paragraph. The phrase “due to any reason beyond the control of the Seller” is hereby defined
as including but not limited to any governmental body or agency’s imposition of a moratorium on construction or any such
body or agency’s failure to issue or its revocation or suspension of any permits and/or approvals necessary for the Seller to perform
its obligation in accordance with the terms of this Agreement.

The Seller must give the Buyer written notice of the increase in the Total Purchase Price at least sixty (60) days prior to closing
of title. In no event shall any such increase take effect during the six (6) month period following the Estimated Completion
Date. If the Buyer does not wish to pay the increase, the Buyer may elect to cancel this Agreement. In order to cancel this
Agreement, the Buyer must provide the Seller with written notice. To be effective, the written notice of cancellation must be
received by the Seller no more than ten (10} days after the Buyer received notice of the price increase. If a notice of cancellation
is not received by the Seller during that ten (10) day period, the Buyer will have agreed to pay the increased Total Purchase
Price specified in the notice of increase. The increased Total Purchase Price will be substituted for that specified in the Summary
of Basic Provisions. The amount of the increase will be added to the balance due which the Buyer must pay in cash at closing of title,

If the Buyer provides a proper notice of cancellation, the Seller will promptly refund all deposit monies paid, without interest,
within 10 business days of Seller’s receipt of Buyer's notice of cancellation pursuant to this paragraph 14. When the Buyer has
received this refund, neither the Seller nor the Buyer will have any further obligation to one another under this Agreement.
15. ASSIGNMENT——Buyer expressly agrees not to assign, sell or in any manner transfer this Agreement or any right, title and
interest in this Agreement.
16. NO CLOUD ON TITLE-LIENS—If the property is subject to a mortgage or other lien {i.e., legal claim) at time of closing
of title, the mortgage or other lien shall not constitute a title defect, but may be satisfied from the proceeds of sale.
17. DECORATOR SELECTIONS—Buyer agrees to make decorator, appliance and extra item selections when requested to do
so by Seller. If Buyer fails to make such selections within the time period requested by Seller, Buyer hereby agrees that Seller
shall make such selections for Buyer and Buyer agrees to accept such selections.
18. WARRANTIES—Seller shall warrant the construction to the Buyer as provided in the New Home Warranty and Builders’
Registration Act, N.J.S.A. 46:3B-1 et. seq. (the “Warranty Act”). Seller also warrants the construction of the common facilities
for a period of two (2) years from the date of completion of each facility and that they are fit for their intended use. Further,
the Seller warrants the following to be free from defects due to material and workmanship for a period of one (1) year from
_the date of closing: outbuildings, driveways, walkways, patios, retaining walls and fences, if any. Seller also warrants that all
drainage is proper and adequate and that offsite improvements, if any, are free from defects for a period of one year from the
date of construction. Except as stated in this Agreement, there are no other warranties, express or implied. In particular, there
is no implied warranty of fitness for a particular purpose, nor is there any implied warranty of merchantability. While Seller
maintains control of the Board of Trustees of the Association, he shall take no action which adversely affects a homeowner’s
rights under the Warranty Act, Claims relative to defects in common elements shall be processed in accordance with N.J.AC.
5:25-5.5.
19. ENTIRE AGREEMENT REPRESENTATIONS—This Agreement, any Riders attached to this writing and the Application for
Registration filed with the New jersey Division of Housing and Development contain the entire agreement between the parties.
Any modification of this Agreement shall not be binding unless such modification shall be in writing and signed by both the
Buyer and an officer of Seller. This Agreement shall be binding upon and inure to the benefit of the parties respective heirs,
successors, administrators and executors. Neither this Agreement nor any document referencing this Agreement shall be recorded
-in any public office; violation of this provision will be deemed a material defauit of this Agreement.
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20. SITE VISITS—No Buyer nor contractor designated by the Buyer shall be allowi™ *~ do any work whatever in any home
prior to closing:Uf title.Insurance regt  ons preclude Buyerentry into homes undel  struction without being accompanied
by Seller's Representative. Visits to a un:. under construction are limited to one (1) visit except for the preoccupancy inspection
(see paragraph 21, below) prior to closing of title and are not allowed after the commencement of the final finish stage of construction
and shall not occur after 11 AM on any weekend day. (All visits shall be by appointment only.) It is expressly agreed that a
breach of this paragraph shall constitute a default under this Agreement.

21. PREOCCUPANCY INSPECTION—Seller will specify the time and date for a walk-through inspection of the property by
Buyer. This inspection will be conducted on the date of closing or no more than three (3) days prior thereto at Seller’s election.
Those items which may be required to be completed or repaired in order to satisfy building code or Warranty Act standards
will be entered on a preoccupancy inspection report, The listed items will be repaired or completed as soon as possible after
closing. Defects in painted surfaces, chipped porcelain, plumbing fixtures, kitchen appliances, countertops, carpeting, flooring,
chipped tiles, screens, glass surfaces or similar defects not noted on this walk through for correction are excluded from the
Seller's responsibility. It is understood that the listed items shall not constitute a bar to closing of title, and that the closing
of title will be held in accordance with this Agreement, - :
22. CHANGES IN PRICE—Buyer understands that Seller may offer similar units at prices higher or lower than this unit’s purchase
price. ‘ :
23. MORTGAGE CONTINGENCY—This Paragraph 23 is applicable only if a “Mortgage Amount” is filled in on the SUMMARY
OF BASIC PROVISIONS. Buyer represents to Seller that he s in need of a mortgage to complete this transaction. Within ten
(10) business days of the date on which this Agreement is fully executed, the Buyer shall make application for a mortgage
commitment to an institutional lender (i.e., bank, mortgage company, savings and loan association or other financial institution
which issues mortgage loans). This Agreement is contingent upon Buyer obtaining a written mortgage commitment no later
than the Mortgage Contingency date, for not more than the mortgage amount stated in the SUMMARY OF BASIC PROVISIONS,
atthe prevailing rate of interest based upon a payment term of not less than 30 years. Seller reserves the right, in its sole discretion,
to extend the Mortgage Contingency date for a period of up to 45 days beyond the original Mortgage Contingency date.

If requested by Seller, Buyer shall complete and execute an application for a mortgage loan and leave it with Seller, together
with a $300.00 standby mortgage application fee, which shall be designated a “Standby Mortgage Application”. The Standby
Mortgage Application and fee shall be delivered to Seller within five (5) business days after the Seller’s request for same. if
Buyer has not obtained a mortgage commitment from its own lender by the Mortgage Contingency Date, or if Buyer requests
that the Seller submit the Standby Mortgage Application, then Seller, in its sole discretion, shall be authorized to submit Buyer’s
Standby Mortgage Application and fee to any lender of Seller’s choice, including K. Hovnanian Mortgage of N.J., Inc., an affiliate
of Seller. If Buyer gets its own mortgage commitment from its own lender without Seller having submitted the Standby Mortgage
Application and fee to any lender or if Seller chooses not to submit the Standby Mortgage Application to any lender, then the
$300.00 Standby Mortgage Application fee shall be returned to the Buyer. :

The mortgage commitment to be issued hereunder may be for any type of mortgage in use in the State of New Jersey. The
term “prevailing rate of interest” is defined to mean the rate (as of the date of closing of title) charged by any institutional lender
doing business in the state of New Jersey. The Buyer shall timely and fully comply with all the requests of the mortgage lender
in order to determine if Buyer qualifies for such mortgage loan. Buyer shall not withdraw any loan application, or refuse any
reasonable commitment offered to Buyer and shall pay any and all fees and charges in connection with such application and
commitment. Seller shall have no obligation to pay any fees, costs, points or other charges in connection with Buyer's mortgage
commitment, unless agreed to in writing by Seller. Buyer hereby authorizes Buyer's lending institution to release to Seller, upon
Seller’s request, all information contained in and regarding Buyer’s mortgage loan application. In the event that Buyer receives
a mortgage commitment containing conditions or contingencies for which Buyer is responsible, it shall be the Buyer’s obligation
to satisfy such conditions or contingencies so that closing of title can take place in accordance with paragraph 4 of this Agreement,
Failure of Buyer to satisfy such conditions or contingencies shall be deemed a default by Buyer. If Buyer receives a mortgage
commitment containing the contingency that Buyer must sell or lease Buyer's present residence or property, and Buyer fails
to satisfy such contingency and subsequently fails to complete the purchase of the unit in accordance with this Agreement,
then Buyer shall be in default of this Agreement.

If this Paragraph 23 is applicable, Buyer represents that his funds available for closing will include a minimum of five (5%)
percent of the purchase price from Buyer's personal funds and that Buyer will have the difference between the purchase price
and any mortgage amount to be obtained available for closing. For purposes hereof, “Buyer’s personal funds” shall mean any
funds of Buyer other than those received as (1) a loan or (2) a gift which has been received by Buyer within one (1) year of
the date of this Agreement. If Buyer is denied a mortgage commitment based upon Buyer's misrepresentations as to the above,
(1) such denial shall not allow the Buyer to elect cancellation of this Purchase Agreement and (2) Buyer shall be deemed to
have elected to have waived the mortgage contingency and Buyer must go ahead with the purchase {with or without a mortgage)
or be deemed to be in default of this Agreement.

If Buyer notifies Seller in a writing Seller receives before the Mortgage Contingency Date that Buyer has not obtained a mortgage
commitment, then Buyer shall provide Seller with proof that Buyer timely made application for a mortgage commitment and
proof that such application was either denied or is still awaiting determination. Buyer shall also advise Seller in writing whether
Buyer: (a) elects to waive (i.e., give up) the mortgage contingency and go ahead with the purchase without a mortgage; or (b)
requests cancellation of the Agreement and return of all deposits paid without penalty; or (c) requests an extension of the Mortgage
Contingency Date. Any request to extend the Mortgage Contingency Date must be in writing and received by Seller before
the Mortgage Contingency Date. No mortgage contingency shall be extended to a new date unless specifically agreed to in
writing by Seller before the then current Mortgage Contingency Date is reached.

If Buyer elects to waive the Mortgage Contingency, then the Agreement shall remain in full force and effect without any mortgage
contingency and Buyer must go forward with the purchase. If Buyer requests cancellation of the Agreement, then Seller shall
have five (5) business days to: (1) agree to return all deposit monies without interest and cancel this Agreement, or (2) direct
Buyer to apply for a mortgage commitment consistent with the term, amount, and interest rate criteria as set forth above at
a lending institution selected by Seller, and Buyer agrees to execute al| documents, timely and fully comply with all reasonable
requests of such lender, and pay all reasonable fees and costs in connection with this application, or (3) agree to take back
a purchase money mortgage from the Buyer at the then prevailing rate of interest in which case Buyer must go forward with
the purchase. In the event a mortgage commitment is not obtained within 60 days from the date of second application or if
Seller elects not to take back a mortgage, Seller shall return all deposit monies to the Buyer without interest and this Agreement
shall be of no further effect,

FAILURE OF BUYER TO NOTIFY SELLER IN WRITING ON OR BEFORE THE MORTGAGE CONTINGENCY DATE THAT A
MORTGAGE COMMITMENT HAS NOT BEEN OBTAINED SHALL CONSTITUTE AN ELECTION BY BUYER TO WAIVE THE
MORTGAGE CONTINGENCY AND THIS AGREEMENT SHALL BE IN FULL FORCE AND EFFECT WITHOUT ANY MORTGAGE
CONTINGENCY. THIS MEANS THAT BUYER MUST GO FORWARD WITH THE PURCHASE, EVEN WITHOUT A MORTGAGE.
IF BUYER DOES NOT GO FORWARD WITH THE PURCHASE, HE WILL BE IN DEFAULT,

The issuence of a mortgage commitment to Buyer which conforms to the terms set forth above shall constitute full satisfaction
of this paragraph 23 and Buyer will be reqgired to go forward with the purchase. If the mortgage commitment is later withdrawn,
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cancelled, terminated or if it lapsez * “2ny reason, including but not limited to a ~~ange in the Buyer's financial status, and
Buyer fails to close title, Buyer shal.  in default of this Agreement. However, Bu  shall not be if‘defauit if the mortgage
commitment is cancelled or terminated due to Seller's failure to timely close title in aicordance with the terms of this Agreement,
24. Insulation—In compliance with Federal Trade Commission Regulations Rule 16 C F R Part 460, the following information
concerning insulation in your Society Hill at University Heights 11l home is furnished: (A) The Seller installs fiberglass batt type
of insulation which is manufactured to have an R value of R-13 in outside walls (the Combined R value of outside wall assembly
at the insulation cavity is R-14 where applicable) and R-13 for block or stud walls separating basements and/or garages from
finished unitareas (but not for other basement walls and/or garage walls) and R-30 in ceilings below attic space and R-11 between
floors. Insulation is not installed between lower and upper floors of townhouse models. (B) For slab on grade floors, the Seller
installs 1” rigid foam perimeter insulation, which is manufactured to have a minimum R value of R-5, downward from the top
of the slab for a minimum distance of 24 inches or downward to the bottom of the slab then horizontally beneath the slab
for a minimum total distance of 24 inches. The primary entrance door is-an insulated steel sheathed door and is fully weather .
stripped. Windows and sliding doors are dual glazed and thermally broken. Anti-air infiltration measures taken include the
installation of a sill seal. (C) The manufactured thickness of the above’ types of insulation is as follows: R-13 is 3 5/8" R-11 is
3 1/2”; R-30 is 9”; rigid foam perimeter insulation is 1.

25. AFFORDABLE UNITS—Society Hill at University Heights Il includes up to 76 residential dwellings which are subject to
an affordable housing agreement with the City of Newark. These affordable units have second mortgage and other restrictions
which will limit their resale price. The affordable units will pay thirty-three and one-third (33 1/3%) percent of the total individual
unit assessment which would have been levied upon all condominium units in Society Hill at University Heights Il had such
assessment been allocated equally to each and every condominium unit both market and affordable. The owners or residents
of the affordable units will be entitled to the same rights and subject to the same rules and regulations, except as provided
for in the Master Deed and Bylaws for Society Hill at University Heights IlI, as the owners or residents of the market units.
26. OWNER/INVESTOR REPRESENTATION—The Seller is seeking to limit the number of non-owner occupied unit purchasers
to 20%. Buyers who will not occupy the unit as their primary residence shall be required to deposit 20% of the total purchase
price at time of contract execution, while Buyers who will occupy the unit as their primary residence shall deposit 10% of
the total purchase price at contract execution. For this Purchase Agreement to be operative, the following affidavit regarding
residency must be fully completed, executed and notarized.

27. ATTORNEY REVIEW CLAUSE—

A. Study by Attorney: The Buyer or the Seller may choose to have an attorney study this contract. If an attorney is consulted,
the attorney must complete his or her review of the contract within a three-day period. This contract will be legally binding
at the end of this three-day period unless an attorney for the Buyer or the Seller reviews and disapproved of the contract,

B. Counting the Time: You count the three days from the date of delivery of the signed contract to the Buyer and the Seller.
You do not count Saturdays, Sundays or legal holidays. The Buyer and the Seller may agree in writing to extend the three-day
period for attorney review,

C. Notice of Disapproval: If an attorney for the Buyer or the Seller reviews and disapproves of this contract, the attorney
must notify the Broker(s) and the Seller within the three-day period. Otherwise this contract will be legally binding as written.
The attorney must send the notice of disapproval to the Broker(s) and Seller at the complex’s Sales Office (not to the below
address) by certified mail, by telegram, or by delivering it personally. The telegram or certified letter will be effective upon
sending. The personal delivery will be effective upon delivery to the Broker's or Seller’s offices. The attorney should alsoinform
the Broker(s) and Seller of any suggested revisions in the contract that would make it satisfactory.

JOSEPH A. ZEMAITIS, JR.
NOTARY PUBLIC OF NEW JERSEY
My Commission Expires Dec, 8, 1996

I, the undersigned Buyer(s), being duly sworn upon my oath under law, hereby state that the unit referenced in this transaction

State of New Jersey) ss.
County of Essex )

wil)) (will not) be occupied as their pri mary residence upon closing of title. Any misrepresentation or change by the undersigned

uyer(s) as to this fact shall be a material breach of this agreement and shall constitute a default. This representation shall survive
closing of title. If the default occurs prior to closing, such default shall result in the forfeiture of all deposits up to 10% of the
total purchase price in addition to 100% of options and upgrades installed as liquidated damages and the contract shall be
null and void. If the Buyer(s) has represented that he will occupy the unit and fails to do so within thirty (30) days of closing
of title, the Seller reserves all rights and remedies at law and in equity, including rescission (i.e., cancellation of the transaction),
isasmuch as Buyer’s representation that he will occupy the unit was a material reason for Seller having entered into the Contract
of Sale.

Sworn and subscribed before me on Buyer: b //’ é/m/,;/ (/4,.—‘/7 /

, >
this '—7day of , 199 2 -

S m Buyer: M«f /Wl
IN ITNEj’) EREOF,Wto have hereunto set their hands and seals the day and year written beéw.

BUYER ACKNOWLEDGES RECEIPT OF A COPY OF THE PUBLIC OFFERING STATEMENT,

NOTICE TO PURCHASERS .
YOU HAVE THE RIGHT TO CANCEL THIS CONTRACT OR AGREEMENT BY SENDING OR .DELIVERING WRITTEN NOTICE
OF CANCELLATION TO THE DEVELOPER BY MIDNIGHT OF THE SEVENTH CALENDAR DAY FOLLOWING THE DAY ON
WHICH IT IS EXECUTED. SUCH CANCELLATION IS WITHOUT PENALTY, AND ALL MONIES PAID SHALL BE PROMPTLY
REFUNDED IN THEIR ENTIRETY. ’

BUYER DATE

7 / | CORPORATION flI, INC. -
2 ~ g 10 HIGHWAY B5, FO. BOX 500
Z - — g N P9,
X Z /474/1,«, .. / 72772 RED BANK, NEWJJERSEY 07701 (908) 7477800

G-30-9
DATE WRYNE 500)1AN DATE
DIRECTOR OF MARKETING AND SALES

KHOV032333

BUYER
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AMENDMENT TO PURCHASE AGREEMENT @J‘/Mg A )0]4'
(DECORATOR SELECTION)
BETWEEN: K. Hovnanian at Newark Urban Renewal
Corporation III, Inc., Seller; and

NETHANEL BRanY
(VL LAR Q)QQQ\//

» Buyer.

UNIT _Q,_,‘BLDG. &
' . PURCHASE. AGREEMENT DATED: Cz/ l 4/ gz

[

(1) The Summery of Basic Provisions of the Purchase Agreement
between the above parties executed .on_the above date be and hereby is amended
due to the parties execution of the Decorator Selection optional upgrade

package number set forth below (here#n "DS"), which is incorporated herein
by reference. '

(2) The following terms set forth in the Summary of Dasic Provis- .
ions for this applicable Unit is/are changed and the terms and conditions

of the Summary of Basic Provisiong and the Terms and Conditions = Purchase
Agreement shall be as follows:

A)  THE PURCHASE PRICE is increased to: § 13954 .14

Cbnsisting of: ¢ ‘

BASE PRICE of MODEL: - $ [ 3£|9,S0,00
‘and Premiums:

DS Number

$ E
s 474 /b

$
$
B) THE PAYMENT TERMS:
Deposit previously paid $ ;‘CXD,OO .'
Deposit balance due - $ 3;04@ SO due on lD[/ﬂ /22
Additional deposit $ 500,60 due on _/2/20 /22
Total deposit $ 4;\549150
Balance due at closing . $ /34 ?75:4»6
(cash of certified check) 4
Tétal Purchase Price $ /39’52% /é
C) MAXIMUM MORTGAGE CONTINGENCY AMOUNT:
s_[20,600 |
(3) If Buyers do not obtain a written mortgage commitment by

complying" with Paragraph 23 of the Terms and Conditions - Purchase Agreement
by {/ /S/;Z. , then "the entirety of the Terms and Conditions
- Purchase Afreément, Paragraph 23, "Mortgage Contingency" remain in effect.

KHOV032335




(4) All other terms and conditions of the Summary of Basic
Provisions and the Terms and Conditions - Purchase Agreement remain in
full force and effect without alteration.

"SELLER"

mre /5 S K. HOVNANIAN AT NEWARK URBAN
RENEWAL CORPORATION III, INC.

Wayne Soojia

me¥ /23 "BUYER"

W e A2 L
WITNESS AS TO SIGNATURE " fgi;ft441
ORALL BUYERS 55;7;24;ééjbﬂh;; /,? , ;;r

O

FORMS DS/PR/INCE
02/12/90

KHOV032336



Companies

RE: K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.

TO: B@Y . UNIT NO.: 20 (_ MODEL NO.: [800

RECEIPT FOR _PERSONALLY DELIVERED
PUBLIC OFFERING STATEMENT/PURCHASE AGREEMENT

This is to knowledge that on %9 N A (4 , 1992

I/We personally received from the Sales office at Society Hill
at University Heights III, the Public Offering Statement*
("PO5 PACKAGE") and the Purchase Agreement.

*IN THE EVENT OF DEPOSIT OR PURCHASE AGREEMENT CANCELLATION THE
P.O. PACKAGE MUST BE RETURNED TO THE SALES OFFICE.
FAILURE TO DO SO MAY DELAY REFUND OF DEPOSIT MONIES.

DATE

£ , & o7 7
BUYER [f d DATE

BUYER DATE

BUYER DATE

AT
HEIGHTS 1l

by K. Hovnanian at Newark
Urban Renewal Corporation Ill, Inc.

UNIVERSITY KHOV032345

.................. 71 Wickliffe Street, Newark, N.J. 07103 M (207) 824-9444



THIS INDENTURE
(Site C and E)
Dated FEBRUARY 26, 1993 ,

BETWEEN K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC., A
Corporation of the State of New Jersey, whose main office is 10 Highway 35,
P. 0. Box 500, Red Bank, New Jersey, the GRANTOR

AND OMILEE JONES, UNMARRIED AND MURIEL SIMPSON, UNMARRIED

the GRANTEE
about to reside at 34 CORNERSTONE LANE, NEWARK, NJ 07103

The GRANTOR grants, sells, conveys and transfers ownership of the
property described below to GRANTEE for the sum of $137,855.10
ONE HUNDRED THIRTY SEVEN THOUSAND EIGHT HUNDRED FIFTY FIVE AND 10/10Do11ars.
The property is located in the City of Newark, County of Essex and
State of New Jersey and is legally described as:
Unit No. _p | in Building No. _» and the right to use a portion

phases are added to the condominium, in accordance with and subject to the
terms, limitations, conditions, covenants, restrictions, and other
provisions of the Master Deed of Society Hill at University Heights
Condominium ITT dated 12/20/90 and recorded on 12/21/90, in the Office of
the Clerk of Essex County in Deed Book 5151, Page 509, et. seq., as amended
from time to time. The conveyance evidenced by this Deed is made under the
provisions of and is subject to the New Jersey Condominium Act (N.J.S.A.
46: B-1 et seq.), and the Planned Real Estate Full Disclosure Act (N.J.S.A.
45:22A-21 et seq.), both as amended; and any applicable regulations adopted
under either law. The grantee’s right, title and interest in this Property
and the use, sale and resale of this property are also subject to the
terms, conditions, restrictions, limitations and provisions set forth
hereto and as further set forth in the Affordable Unit provisions of the

Master Deed for Society Hill at University Heights III and.all exhibits to
same.

The GRANTOR promises the GRANTEE that Grantor has done no act to
encumber the property. This promise is called a "covenant as to grantor’s
acts" (N.J.S.A. 46:4-6). This promise means that Grantor has not allowed
anyone else to obtain any legal rights which affect the property.

The Grantee is subject to the terms and conditions in the Financial
Agreement, entered into with the City of Newark and grantor of on or about
September 16, 1992 and the Municipal Resolution of the City of Newark No.
7RBQ - adopted September 16, 1992 which confers 'a limited tax
abatement on this property. The Grantee by accepting this Deed
acknowledges that the Grantee has received from the Grantor a true copy of
the aforementioned Financial Agreement and Municipal Resolution; the

originals of which may be examined by the Grantee in the Office of the
Clerk of the City of Newark during regular working days and hours.

The Grantee, its successors and assigns shall devote the property only
to and in accordance with the uses specified in the University Heights
Redevelopment Plan until December 31, 2038; and Grantee, its successors and
assigns shall not discriminate on the basis of race, creed, color, sex or
national origin in the sale, lease or rental or in the use or occupancy of

any part of the property or any improvements erected or to be erected
thereon, or any part thereof.

Being also known as Lot No. 20.04 " in Block No. 408, on the tax map of
the City of Newark. .
b
This Deed has been signed and attested to by the appropriate officers
of the GRANTOR and the corporate seal of the GRANTOR is affixed.

K. HOVNANIAN /AT NEWARK URBAN RENEWAL
CORPORATION JII, INC.

RSVerE I, Cchyﬁm}g’, c&7 WAYNE J. SOOJ&;}N, KHOV032354
; Sales & Marke¥ing Director
Prepared ;) /

ROBERT M. SCHWARTZ, Esﬁ.7




STATE OF NEW JERSEY: ss

COUNTY OF MONMOUTH

On FEBRUARY 26 , 1993  Robert M. Schwartz, personally appeared
before me and he acknowledged under oath that: he is the Assistant
Secretary of K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION ITI, INC.,
the GRANTOR in this Deed; that he knows the proper seal of the GRANTOR and
it is affixed to this Deed; this Deed was signed by WAYNE J. SO0JIAN, Sales
& Marketing Director of the GRANTOR; he signed this Deed to attest to the
signing of the Deed by WAYNE J. SO00JIAN; the Deed was signed and delivered
by the GRANTOR as its voluntary act, which act was properly authorized by
the Board of Directors of GRANTOR; he is signing this Certification to
affirm the truthfulness of what has been set forth; and the full and actual
consideration paid or to be paid for the transfer of title to the property
described in this Deed, as such consideration. is fined in N.J.S.A. 46:15-
5, is $_137,855.10 <

Ribers-M." Schwartz, Asit;/§bcy.

Sworn and Subscribed to before me at
Red Bank, New Jersey, the date aforesaid.

SPECIFIC POWER OF ATTORNEY

I, the above named GRANTEE, do hereby irrevocably name, make, appoint,
constitute and confirm K. Hovnanian at Newark Urban Renewal Corporation
ITT, Inc., a corporation of the State of New Jersey, whose main office is
10 Highway 35, P.0. Box 500, Red Bank, New Jersey, and its assigns and
successors, my true and lawful Attorney-in-Fact for me for those specific
and limited purposes as set forth in the Master Deed of Society Hill at
University Heights Condominium III, and for me in my name, place and stead,
execute any such amendment(s) to the Master Deed and other instrument(s)
necessary to effect the purposes set forth in the Master Deed, its
amendments and its exhibits with the same force and effect as though I were
present and acting for myself and I hereby ratify and confirm all that my
said attorney-in-fact shall do by virtue hereof. This Power of Attorney
shall not be affected by the fact that I might become incompetent
hereafter, but shall remain in full force and effect. In the event there

is more than one Grantee, all references to the singular shall be deemed to
be plural. '

In witness whereof, I hereunto set my hand this._zﬁ day of FEBRUARY, 19;23.

GRANTEE OMILEE JONES GRANTEE

State of New Jersey )ss:
County of )

MURIEL SIMPSON

Be it remembered, that on this 26 day of FEBRUARY 19 93 before me, the
subscriber OMILEE JONES AND * » personally appeared the above named
GRANTEE(S), who, I am satisfied (is) (are) the person(s) named in and who
executed the within Instrument, and thereupon acknowledged that the
Instrument was signed, sealed and delivered as a voluntary act and deed for
the uses and purposes herein expressed.

* MURIEL SIMPSON

" NOTARY PUBLIC

K. HOVNANTAN AT NEWARK URBAN RENEWAL CORPORATION ITI, INC. to
OMILEE JONES AND MURIEL SIMPSON

CHARGE, RECORD AND RETURN TO _ WILLIAM THOMAS, ESQUIRE
. 1139 E. JERSEY STREET, ELIZABETH, NJ O720T

KHOV032355



_Companies

February 26, 1993

X Tax Collector
Utility of Newark
. 970 Broad Street - ) : L
' Newark, NJ 07103 Re: K. HOVNANIAN AT NEWARK URBAN
RENEWAL CORPORATION III, INC.
R T AU - _ To: * JONES/SIMPSON :
of Tax Abatement Lot: 20.04  Block: 406

Offi
--and Special Taxes .. _...... . ... .. ... Address: .34 Cornerstone Lane ..
Room B-26 - Newark, NJ 07103
920 Broad Street
Newark, NJ 07103 ‘ Closing date.j%/l[6ﬁ23

Deed Amount: /_;7 ?55, 10

‘Gentlemen:
The above described property was sold by K. Hovnanian at Newark Urban
Renewal Corporation III, Inc. to the above purchasers. Closing of title

took place on the above date.

The bank who holds our mortgage is:

Our Mortgage Account No.:

Please direct all original tax and tax abatement bills to my bank and
send me copies of same.

Please change your account records immediately to reflect the above.

Buyer Buy r

K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.

Donna 0O’ Boyle
Closing Coordinator

AT
UNIVERSITY

R e

- . ' ) BRI Urban Renewal Corporation IH, Inc. ¢

71 chkllffe Street, Newark NJ 07103 . (201) 824-9444
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TERMS AND CONDITIONS — PURCHASE AGREEMENT

TABLE OF CONTENTS

Paragraph # and Heading Page

DEPOSITS
CLOSING CHARGES
ADJUSTMENT
CLOSING OF TITLE '
“TITLE
POSSESSION
BUYER'S REPRESENTATION
CHANGES IN PLANS
FIRE AND OTHER CASUALTY '
MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY
HEIGHTS CONDOMINIUM ASSOCIATION 1il, INC.
1. LICENSE
12. DEFAULT OF BUYER
13. SELLER'S INABILITY TO DELIVER DEED
14. INCREASE IN TOTAL PURCHASE PRICE
15.  ASSIGNMENT ,
16.  NO CLOUD ON TITLE - LIENS
17. DECORATOR SELECTIONS
18.  WARRANTIES
19.  ENTIRE AGREEMENT REPRESENTATIONS
20.  SITE VISITS
21.  PREOCCUPANCY INSPECTION
22. CHANGES IN PRICE
23.  MORTGCAGE CONTINGENCY
24, INSULATION
25.  AFFORDABLE UNITS
26. OWNER/INVESTOR REPRESENTATION
27.  ATTORNEY REVIEW

THIS IS A LEGALLY BINDING CONTRACT THAT WILL BECOME FINAL WITHIN THREE (3) BUSINESS DAYS. DURING THIS
PERIOD YOU MAY CHOOSE TO CONSULT AN ATTORNEY WHO CAN REVIEW AND CANCEL THE CONTRACT. SEE
SECTION ON ATTORNEY REVIEW FOR DETAILS. YOU HAVE ADDITIONAL RESCISSION RIGHTS AS SET FORTH IN THIS
AGREEMENT AND IN THE PUBLIC OFFERING STATEMENT,

1. DEPOSITS—AI| deposits shall be held in escrow (i.e.,, in trust) in “Society Hill at University Heights Ill Escrow Account”
at Chemical Bank of New Jersey, N./A., 334 Madison Avenue, Morristown, New Jersey 07960, as escrow agent for K. Hovnanian
at Newark Urban Renewal Corporation Iil, Inc. until closing of title or termination of this Contract, or until a bond or other
guarantee acceptable to the Division of Housing and Development of the New Jersey Department of Community Affairs is
provided. In no event shall the escrow be released prior to the expiration of the seven-day cancellation period. Interest accrued
from such deposits shall belong to Seller and shall not be credited towards the purchase price.
2. CLOSING CHARGES—If this is a cash sale, and Buyer desires title search, title examination, title insurance policy, survey,
or survey certification, Buyer will pay the costs for same. If this is a mortgage sale, Buyer will pay the expenses in the preceding
sentence and also mortgage application fee, credit report, appraisal, mortgage title insurance and any fees or costs required
by mortgagee. These fees expressly exclude escrows and prepaid charges incidental to a mortgage closing.
3. ADJUSTMENT—Taxes for the current year, municipal assessments, maintenance fees, utilities, water and sewer charges, and
interest, if any, are to be apportioned as of the date of closing. (Taxes will probably not be billed by the City until after the closing.)
4. CLOSING OF TITLE—Closing of title is to take place immediately after completion of the unit at the time, date and place
specified by Seller in notice to Buyer but in no event prior to the estimated completion date as stated on the SUMMARY OF
BASIC PROVISIONS without Buyer's consent. Completion shall be evidenced by a Certificate of Occupancy issued by the
Municipality, which may be a temporary Certificate of Occupancy. Neither Seller nor mortgagee supplies or pays for Buyer's
attorney. Buyer may have his own attorney at Buyer’s own expense. The Buyer will close title even if all site improvements and
other improvements have not been completed. By way of compliance with the Interstate Land Sales Act, the Seller states that
this Agreement is for the sale of a condominium unit on improved land which the Seller, if there are no unanticipated circumstances
totally outside of the control of the Seller, is obligated to erect within a period of two years. If Buyer is unable or refuses to
close on the date and the time specified by Seller as set forth above, at Seller’s option, Seller may exercise its rights set forth
in paragraph 12 below or have Buyer reimburse Seller at or prior to closing for the total reasonable carrying and administrative
costs for postponing the closing to another time, date and place specified by Seller which sum shall not exceed 10% of the
total purchase price plus optional upgrades ordered and installed in the Unit. Proceeds of closing are to be paid to Seller only
by certified or bank cashiers check. Uncertified attorney’s trust account or other checks are not acceptable.
5. TITLE—Seller agrees to deliver a Bargain and Sale Deed with Covenant Against Grantor’s Acts, Affidavit of Title, and Corporate
- Resolution at closing of title. Title shall be good and marketable such as will be insured at regular rates by a reputable title
company licensed to do business in the State of New Jersey. The willingness of Eastern Title Agency, Inc., One Industrial Way
West, Building B, Eatontown, New Jersey 07724, as agent for First American Title Insurance Company, to insure title to the
premises shall constitute good and marketable title. Buyer is not obligated to obtain title insurance from Eastern Title Agency,

Inc., which is an affiliate of the Seller.
1 KHOV032369
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6. [USSESSION—Possession will he given by delivery of the Deed upon completion of final closing an‘; receipt of the full
purchase price by the Seller as pr  led for in this Agreement, together with al Jsing costs. ' , '
7. BUYER’S REPRESENTATION—buyer represents that he has received a copy of the Public Offering Statement, the Master
Deed and Bylaws (the “Documents”) and that he will comply with the terms of the Documents.

8. CHANGES IN PLANS—Seller shall have the right to make substitution of materials, equipment or make design changes
whenever Seller shall find it necessary or expedient in its absolute discretion, provided that such substitutions or changes are
of comparable or better quality. Furnishings, of course, are not included. '

9. FIREAND OTHER CASUALTY—The risk of loss or damage to the property by fire or otherwise until closing of title is on the Seller.
10. MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY HEIGHTS CONDOMINIUM ASSOCIATION Itl, INC.—Upon ¢losing
of title, Buyer will automatically become a member of Society Hill at University Heights Condominium Association lll, Inc.
(the "Association”). The Association will provide supervision, fiscal and general maintenance and management for any recreation
areas, common areas, and Association owned lands, including the assessing and collection of common expenses, and has the
authority to promulgate rules and regulations as to the use of any recreational areas and common areas of the development.
At closing of title, Seller shall collect on behalf of the Association a non-refundable maintenance deposit in an amount equal
to three (3) months estimated maintenance fees. This deposit will be administered in accordance with the Master Deed and
the Bylaws of the Association. :

11. LICENSE—The Buyer does hereby authorize and grant to the Seller the irrevocable right to enter into, upon, over or under
the premises for a period of two (2) years after the date of closing on prior notice to Buyer and at reasonable hours (except
in cases of emergency) for the completion of construction, repair, emergency matters or pursuant to governmental order or
requirement. This provision shall survive closing.,

12. DEFAULT OF BUYER—Should Buyer fail to make payments, violate any of the conditions or covenants or fail, for any reason,
to close title (i.e., complete the purchase) according to the terms and conditions of this Agreement, the Buyer will be in default
(i.e., will have broken Buyer’s promises in this agreement). If the Buyer is in default, the Seller may retain payments made by
Buyer, but not more than ten (10%) percent of the purchase price, plus the amount of any options or upgrades installed by
Seller. Seller will retain the money either on account of the purchase price or as liquidated damages. Liquidated damages are
afixed amount to be paid to Seller which the parties agree will be a reasonable estimate of the damages in the event of Buyer's
default, since Seller’s actual damages would be difficult to establish. If Seller elects to retain money as liquidated damages,
this contract shall become null and void in which event the Seller agrees to return to Buyer all remaining money, if any.
13. SELLER’S INABILITY TO DELIVER DEED—If Seller’s title proves unmarketable, or if Seller does not construct, complete,
or convey the dwelling unit referred to in this Agreement within six (6) months of the date specified on the Summary of Basic
Provisions as the Estimated Completion Date due to any reason beyond the control of the Seller, Buyer may elect to cancel
this Agreement. This must be done by serving written notice of cancellation upon the Seller within fifteen (15) calendar days
after the date which is six (6) months following the specified Estimated Completion Date. In the event that Buyer elects to cancel
this Agreement as described in the preceding sentence, Seller's sole obligation shall be to return all deposit monies paid under
this Agreement, without interest, and reimburse Buyer for the actual cost of title search and survey, if any, within 10 business
days of Seller’s receipt of Buyer’s notice of cancellation pursuant to this paragraph 13 and this contract shall become null and
void. If this Agreement is not cancelled as described in this paragraph, then this Agreement shall remain in full force and effect
and Seller will not be responsible for any expenses which the Buyer might incur as a result of the delay in closing. The phrase
“for any reason beyond the control of the Seller” is hereby defined as including but not limited to any governmental agency’s
imposition of a moratorium on construction or any such agency’s failure to issue or its revocation or suspension of any permits
and/or approvals necessary for the Seller to perform its obligation in accordance with the terms of this Agreement,

14. INCREASE IN TOTAL PURCHASE PRICE—If Seller is or will be unable to construct, complete or convey the dwelling unit
referred to in this Agreement within six (6) months of the date specified on the Summary of Basic Provisions as the Estimated
Completion Date due to any reason beyond the control of the Seller, Seller may increase the Total Purchase Price of the unit
in accordance with the terms of this paragraph. The phrase “due to any reason beyond the control of the Seller” is hereby defined
as including buit not limited to any governmental body or agency’s imposition of a moratorium on construction or any such
body or agency’s failure to issue or its revocation or suspension of any permits and/or approvals necessary for the Seller to perform
its obligation in accordance with the terms of this Agreement.

The Seller must give the Buyer written notice of the increase in the Total Purchase Price at least sixty (60) days prior to closing
of title. In no event shall any such increase take effect during the six (6) month period following the Estimated Completion
Date. If the Buyer does not wish to pay the increase, the Buyer may elect to cancel this Agreement. In order to cancel this
Agreement, the Buyer must provide the Seller with written notice. To be effective, the written notice of cancellation must be
received by the Seller no more than ten (10) days after the Buyer received notice of the price increase. If a notice of cancellation
is not received by the Seller during that ten (10) day period, the Buyer will have agreed to pay the increased Total Purchase
Price specified in the notice of increase. The increased Total Purchase Price will be substituted for that specified in the Summary
of Basic Provisions. The amount of the increase will be added to the balance due which the Buyer must pay in cash at closing of title.

If the Buyer provides a proper notice of cancellation, the Seller will promptly refund all deposit monies paid, without interest,
within 10 business days of Seller’s receipt of Buyer’s notice of cancellation pursuant to this paragraph 14. When the Buyer has
received this refund, neither the Seller nor the Buyer will have any further obligation to one another under this Agreement.
15. ASSIGNMENT—Buyer expressly agrees not to assign, sell or in any manner transfer this Agreement or any right, title and
interest in this Agreement.

16. NO CLOUD ON TITLE-LIENS—If the property is subject to a mortgage or other lien (i.e., legal claim) at time of closing
of title, the mortgage or other lien shall not constitute a title defect, but may be satisfied from the proceeds of sale.

17. DECORATOR SELECTIONS—Buyer agrees to make decorator, appliance and extra item selections when requested to do
so by Seller. If Buyer fails to make such selections within the time period requested by Seller, Buyer hereby agrees that Seller
shall make such selections for Buyer and Buyer agrees to accept such selections.

18. WARRANTIES—Seller shall warrant the construction to the Buyer as provided in the New Home Warranty and Builders’
Registration Act, N.J.S.A. 46:3B-1 et. seq. (the “Warranty Act”). Seller also warrants the construction of the common facilities
for a period of two (2) years from the date of completion of each facility and that they are fit for their intended use. Further,
the Seller warrants the following to be free from defects due to material and workmanship for a period of one (1) year from
the date of closing: outbuildings, driveways, walkways, patios, retaining walls and fences, if any. Seller also warrants that all
drainage is proper and adequate and that offsite improvements, if any, are free from defects for a period of one year from the
date of construction. Except as stated in this Agreement, there are no other warranties, express or implied. In particular, there
is no implied warranty of fitness for a particular purpose, nor is there any implied warranty of merchantability. While Seller
maintains control of the Board of Trustees of the Association, he shall take no action which adversely affects a homeowner’s
rights under the Warranty Act. Claims relative to defects in common elements shall be processed in accordance with N J.A.C.
5:25-5.5. '

19. ENTIRE AGREEMENT REPRESENTATIONS—This Agreement, any Riders attached to this writing and the Application for
Registration filed with the New Jersey Division of Housing and Development contain the entire agreement between the parties.
Any modification of this Agreement shall not be binding unless such modification shall be in writing and signed by both the
Buyer and an officer of Seller. This Agreement shall be binding upon and inure to the benefit of the parties respective heirs,
successors, administrators and executors. Neither this Agreement nor any document referencing this Agreement shall be recorded
in any public office; violation of this provision will be deemed a material default of this Agreement,
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20. SITE VISITS—No Buyer nor contract~~ designated by the Buyer shall be allowed to-Ao any work whatever in any home
. prior to closing of title. Insurance regulat. s preclude Buyer entry into homes undercoi  iction without being accompanied
by Seller's Representative. Visits to a unit-under construction are limited to one (1) visit except for the preoccupancy inspection
(see paragraph 21, below) prior to closing of title and are not allowed after the commencement of the final finish stage of construction
and shall not occur after 11 AM on any weekend day. (All visits shall be by appointment only.) It is expressly agreed that a
breach of this paragraph shall constitute a default under this Agreement.

21. PREOCCUPANCY INSPECTION—Seller will specify the time and date for a walk-through inspection of the property by
Buyer. This inspection will be conducted on the date of closing or no more than three (3) days prior thereto at Seller’s election,
Those items which may be required to be completed or repaired in order to satisfy building code or Warranty Act standards
will be entered on a preoccupancy inspection report. The listed items will be repaired or completed as soon as possible after
closing. Defects in painted surfaces, chipped porcelain, plumbing fixtures, kitchen appliances, countertops, carpeting, flooring,
chipped tiles, screens, glass surfaces or similar defects not noted on this walk through for correction are excluded from the
Seller’s responsibility. It is understood that the listed items shall not constitute a bar to closing of title, and that the closing
of title will be held in accordance with this Agreement.

22. CHANGES IN PRICE—Buyer understands that Seller may offer similar units at prices higher or lower than this unit's purchase
price. ) ‘

23. MORTGAGE CONTINGENCY—This Paragraph 23 is applicable only if a “Mortgage Amount” is filled in on the SUMMARY
OF BASIC PROVISIONS. Buyer represents to Seller that he is in need of a mortgage to complete this transaction. Within ten
(10) business days of the date on which this Agreement is fully executed, the Buyer shall make application for a mortgage
commitment to an institutional lender (i.e., bank, mortgage company, savings and loan association or other financial institution
which issues mortgage loans). This Agreement is contingent upon Buyer obtaining a written mortgage commitment no later
than the Mortgage Contingency date, for not more than the mortgage amount stated ir the SUMMARY OF BASIC PROVISIONS,
atthe prevailing rate of interest based upon a payment term of not less than 30 years. Seller reserves the right, in its sole discretion,
to extend the Mortgage Contingency date for a period of up to 45 days beyond the original Mortgage Contingency date.

If requested by Seller, Buyer shall complete and execute an application for a mortgage loan and leave it with Seller, together
with a $300.00 standby mortgage application fee, which shall be desigriated a “Standby Mortgage Application”, The Standby
Mortgage Application and fee shall be delivered to Seller within five (5) business days after the Seller’s request for same. If
Buyer has not obtained a mortgage commitment from its own lender by the Mortgage Contingency Date, or if Buyer requests
that the Seller submit the Standby Mortgage Application, then Seller, in its sole discretion, shall be authorized to submit Buyer's
Standby Mortgage Application and fee to any lender of Seller’s choice, including K. Hovnanian Mortgage of N.J., Inc., an affiliate
of Seller. If Buyer gets its own mortgage commitment from its own lender without Seller having submitted the Standby Mortgage
Application and fee to any lender or if Seller chdoses not to submit the Standby Mortgage Application to any lender, then the
$300.00 Standby Mortgage Application fee shall be returned to the Buyer. '

The mortgage commitment to be issued hereunder may be for any type of mortgage in use in the State of New Jersey. The
term “prevailing rate of interest” is defined to mean the rate (as of the date of closing of title) charged by any institutional lender
doing business in the state of New Jersey. The Buyer shall timely and fully comply with all the requests of the mortgage lender
in order to determine if Buyer qualifies for such mortgage loan. Buyer shall not withdraw any loan application, or refuse any
reasonable commitment offered to Buyer and shall pay any and all fees and charges in connection with such application and
commitment. Seller shall have no obligation to pay any fees, costs, points or other charges in connection with Buyer's mortgage
commitment, unless agreed to in writing by Seller. Buyer hereby authorizes Buyer's lending institution to release to Seller, upon
Seller’s request, all information contained in and regarding Buyer’s mortgage loan application. In the event that Buyer receives
amortgage commitment containing conditions or contingencies for which Buyer is responsible, it shall be the Buyer's obligation
to satisfy such conditions or contingencies so that closing of itle can take place in accordance with paragraph 4 of this Agreement.
Failure of Buyer to satisfy such conditions or contingencies shall be deemed a default by Buyer. If Buyer receives a mortgage
commitment containing the contingency that Buyer must sell or lease Buyer's present residence or property, and Buyer fails
to satisfy such contingency and subsequently fails to complete the purchase of the unit in accordance with this Agreement,
then Buyer shall be in default of this Agreement.

If this Paragraph 23 is applicable, Buyer represents that his funds available for closing will include a minimum of five (5%)
percent of the purchase price from Buyer’s personal funds and that Buyer will have the difference between the purchase price
and any mortgage amount to be obtained available for closing. For purposes hereof, “Buyer’s personal funds” shall mean any
funds of Buyer other than those received as (1) a loan or (2) a gift which has been received by Buyer within one (1) year of
the date of this Agreement. If Buyer is denied a mortgage commitment based upon Buyer's misrepresentations as to the above,
(1) such denial shall not allow the Buyer to elect cancellation of this Purchase Agreement and (2) Buyer shall be deemed to
have elected to have waived the mortgage contingency and Buyer must go ahead with the purchase (with or without a mortgage)
or be deemed to be in default of this Agreement.

_If Buyer notifies Seller in a writing Seller receives before the Mortgage Contingency Date that Buyer has not obtained a mortgage
commitment, then Buyer shall provide Seller with proof that Buyer timely made application for a mortgage commitment and
proof that such application was either denied or is still awaiting determination. Buyer shall also advise Seller in writing whether
Buyer: (a) elects to waive (i.e., give up) the mortgage contingency and go ahead with the purchase without a mortgage; or (b)
requests cancellation of the Agreement and return of all deposits paid without penalty; or (c) requests an extension of the Mortgage
Contingency Date. Any request to extend the Mortgage Contingency Date must be in writing and received by Seller before
the Mortgage Contingency Date. No mortgage contingency shall be extended to a new date unless specifically agreed to in
writing by Seller before the then current Mortgage Contingency Date is reached.

If Buyer elects to waive the Mortgage Contingency, then the Agreement shall remain in full force and effect without any mortgage
contingency and Buyer must go forward with the purchase. If Buyer requests cancellation of the Agreement, then Selier shall
have five (5) business days to: (1) agree to return all deposit monies without interest and cancel this Agreement, or (2) direct
Buyer to apply for a mortgage commitment consistent with the term, amount, and interest rate criteria as set forth above at
a lending institution selected by Seller, and Buyer agrees to execute all documents, timely and fully comply with all reasonable
requests of such lender, and pay all reasonable fees and costs in connection with this application, or (3) agree to take back
a purchase money mortgage from the Buyer at the then prevailing rate of interest in which case Buyer must go forward with
the purchase. In the event a mortgage commitment is not obtained within 60 days from the date of second application or if
Seller elects not to take back a mortgage, Seller shall return all deposit monies to the Buyer without interest and this Agreement
shall be of no further effect.

FAILURE OF BUYER TO NOTIFY SELLER IN WRITING ON OR BEFORE THE MORTGAGE CONTINGENCY DATE THAT A
MORTGAGE COMMITMENT HAS NOT BEEN OBTAINED SHALL CONSTITUTE AN ELECTION BY BUYER TO WAIVE THE
MORTGAGE CONTINGENCY AND THIS AGREEMENT SHALL BE IN FULL FORCE AND EFFECT WITHOUT ANY MORTGAGE
CONTINGENCY. THIS MEANS THAT BUYER MUST GO FORWARD WITH THE PURCHASE, EVEN WITHOUT A MORTGAGE.
IF BUYER DOES NOT GO FORWARD WITH THE PURCHASE, HE WILL BE IN DEFAULT.

The issuence of a mortgage commitment to Buyer which conforms to the terms set forth above shall constitute full satisfaction
of this paragraph 23 and Buyer will be regired to go forward with the purchase. If the mortgage commitment is later withdrawn,
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cancelled, terminated or if it lape~< for any reason, including but not limited tc” <hange in the Buyer’s financial status, and
Buyer fails to close title, Buyer S.. . be in default of this Agreement. However, . ayer shall not be in default if the mortgage
commitment is cancelled or terminated due to Seller’s failure to timely close title in accordance with the terms of this Agreement,
24. Insulation—In compliance with Federal Trade Commission Regulations Rule 16 C F R Part 460, the following information
concerning insulation in your Society Hill at University Heights Il home is furnished: (A) The Seller installs fiberglass batt type
of insulation which is manufactured to have an R value of R-13 in outside walls (the Combined R value of outside wall assembly
at the insulation cavity is R-14 where applicable) and R13 for block or stud walls separating basements and/or garages from
finished unit areas (but not for other basement walls and/or garage walls) and R-30 in ceilings below attic space and R-11 between
floors. Insulation is not installed between lower and upper floors of townhouse models. (B) For slab on grade floors, the Seller
installs 1” rigid foam perimeter insulation, which is manufactured to have a minimum R value of R-5, downward from the top
of the slab for a minimum distance of 24 inches or downward to the bottom of the slab then horizontally beneath the slab
for a minimum total distance of 24 inches. The primary entrance door is an insulated steel sheathed door and is fully weather
stripped. Windows and sliding doors are dual glazed and thermally broken. Anti-air infiltration measures taken include the
installation of a sill seal. (C) The manufactured thickness of the above types of insulation is as follows: R-13 is 3 5/8” R-11 is
3 1/2”; R-30 is 9”; rigid foam perimeter insulation is 1" ‘

25. AFFORDABLE UNITS—Society Hill at University Heights I1] includes up to 76 residential dwellings which are subject to
an affordable housing agreement with the City of Newark. These affordable units have second mortgage and other restrictions
which will limit their resale price. The affordable units will pay thirty-three and one-third (33 1/3%) percent of the total individual
unit assessment which would have been levied upon all condominium units in Society Hill at University Heights 11l had such
assessment been allocated equally to each and every condominium unit both market and affordable. The owners or residents
of the affordable units will be entitled to the same rights and subject to the same rules and regulations, except as provided
for in the Master Deed and Bylaws for Society Hill at University Heights [ll, as the owners or residents of the market units.
26. OWNER/INVESTOR REPRESENTATION-The Seller is seeking to limit the number of non-owner occupied unit purchasers
to 20%. Buyers who will not occupy the unit as their primary residence shall be required to deposit 20% of the total purchase
price at time of contract execution, while Buyers who will occupy the unit as their primary residence shall deposit 10% of

" the total purchase price at contract execution. For this Purchase Agreement to be operative, the following affidavit regarding
residency must be fully completed, executed and notarized.

- 27, ATTORNEY REVIEW CLAUSE—

A. Study by Attorney: The Buyer or the Seller may choose to have an attorney study this contract. If an attorney is consulted,
the attorney must complete his or her review of the contract within a three-day period. This contract will be legally binding
at the end of this three-day period unless an attorney for the Buyer or the Seller reviews and disapproved of the contract.

B. Counting the Time: You count the three days from the date of delivery of the signed contract to the Buyer and the Seller.
You do not count Saturdays, Sundays or legal holidays. The Buyer and the Seller may agree in writing to extend the three-day
period for attorney review.

C. Notice of Disapproval: If an attorney for the Buyer or the Seller reviews and disapproves of this contract, the attorney
must notify the Broker(s) and the Seller within the three-day period. Otherwise this contract will be legally binding as written.
The attorney must send the notice of disapproval to the Broker(s) and Seller at the complex’s Sales Office (not to the below
address) by certified mail, by telegram, or by delivering it personally. The telegram or certified letter will be effective upon
sending. The personal delivery will be effective upon delivery to the Broker’s or Seller’s offices. The attorney should also inform
the Broker(s) and Seller of any suggested revisions in the contract that would make it satisfactory.

State of New Jersey) ss. LISA M. WEEMS
County of Essex - ) NOTARY PUBLIC OF NEW JERSEY
My Come'=<inn Expires Sept, 18, 1904

|, the undersigned Buyer(s), being duly sworn upon my oath under law, hereby state that the unit referenced in this transaction
@Dtwill not) be occupied as their primary residence upon closing of title. Any misrepresentation or change by the undersigned
Buyer(s) as to this fact shall be a material breach of this agreement and shall constitute a default. This representation shall survive
closing of title. If the default occurs prior to closing, such default shall result in the forfeiture of all deposits up to 10% of the
total purchase price in addition to 100% of options and upgrades installed as liquidated damages and the contract shall be
null and void. If the Buyer(s) has represented that he will occupy the unit and fails to do so within thirty (30) days of closing
of title, the Seller reserves all rights and remedies at law and in equity, including rescission (i.e., cancellation of the transaction),
isasmuch as Buyer's representation that he will occupy the unit was a material reason for Seller having entered into the Contract
of Sale. '

Sworn and subscribed before me on ' Buyer: M//anﬂ/ﬂ/

this +§__ day of L ' , 1992 .

Fae M. Wet s Buyer: ‘
IN WITNESS WHEREOF, the parties hereto have hereunto set their hands and seals the day and year written below.

BUYER ACKNOWLEDGES RECEIPT OF A COPY OF THE PUBLIC OFFERING STATEMENT.
NOTICE TO PURCHASERS
YOU HAVE THE RIGHT TO CANCEL THIS CONTRACT OR AGREEMENT BY SENDING OR DELIVERING WRITTEN NOTICE
OF CANCELLATION TO THE DEVELOPER BY MIDNIGHT OF THE SEVENTH CALENDAR DAY FOLLOWING THE DAY ON .

WHICH IT IS EXECUTED. SUCH CANCELLATION 1S WITHOUT PENALTY, AND ALL MONIES PAID SHALL BE PROMPTLY
REFUNDED IN THEIR ENTIRETY.

. 'CORPORATION Il IN
Sg; , 10 HIGHWAY 3§, PO,
_XWM ///ZY/VOL RED BANK, NE -
BUYER J BATE ] (
. Y
A%A—é %&v\/ ,4,}3,1./ .BY:

BUYER” - DATE WAYNE sod)i
DIRECTOR O

17| -

DATE

FARKETING)JAND SALES

KHOV032372



- AMENDMENT TO PURCHASE AGREEMENT
(DECORATOR SELECTION)

BETWEEN: K. Hovnanian at Newark Urban Renewal
Corporation III, Inc., Seller; and

Otu\;.l e ;‘4%6

» Buyer. .
'
UNIT _® , BLDG. ‘%
PURCHASE AGREEMENT DATED: wlsglan
(1) . The Summary of Basic Provisions of the Purchase Agreement

between the above parties executed on the above date be and hereby is amended
due to the parties execution of the Decorator Selection optional upgrade

package number set forth below (herein "DS"), which is incorporated herein
by reference.

_ : - (2) The following terms set forth in the Summary of Dasic ‘Provis-—
. ions for this applicable Unit is/are changed and the terms and conditions

of the" Summary of Basic Provisions and the Terms and Conditions - Purchase
Agreement shall be as follows: '

' A)_ . THE PURCHASE PRICE is increased to: § 34e . o

‘Consisting of:

_ BASE PRICE of MODEL: $ 154, 458 tD

and Premiums:
ﬁ DS Number $
' ' e
$ 460,10 _ /
$
$
B)  THE PAYMENT TERMS:
Deposit previously paid $§ YHten.on
Deposit balance due $ due on
Additional deposit $ due on
Total deposit $ tero.oo
‘Balance due at closing $ 3% de.io '
(cash of certified check)
Total Purchase Price $__ 134 .1 K
0) MAXIMUM MORTGAGE CONTINGENCY AMOUNT:
' $__1,56p.00
~ - (3) . If Buyers do not obtain a written mortgage commitment by
. complying Vit$ Paragraph 23 of the Terms and Conditions - Purchase Agreement
by 1197143 » then the entirety of the Terms and Conditions

-~ Purchase ‘Agreement, Paragraph 23, "Mortgage Contingency" remain in effect,

KHOVD32373




(&) All other terms and conditions of the Summary. of Basic
Provisions and the Terms and Conditions - Purchase Agreement remain in
full force and effect without alteration.

. ‘ "SELLER" :
DATE /-16-9% K. HOVNANIAN AT NEWARK URBAN
RENEWA ORATION III, INC.
DATE szf:/( A /227 "BUYER"
/4 ’

WITNESS AS TO SIGNATURE XA 1/222144L(/{622L/ él¢kzp4<$/

OF ALL BUYERS:

—
e Woring n@%ﬁf\/

FORMS DS/PR/INCE
2/12/90

KHOV032374
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27

OVH&HI&I’I

Companies

RE: K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.
TO: "W . UNIT NO.: $0% MODEL NO.: \§&y

Mo Sierpser—

RECEIPT FOR PERSONALLY DELIVERED
PUBLIC OFFERING STATEMENT/PURCHASE AGREEMENT

This is to knowledge that on “‘W __, 1992
I/We personally received from the Sales Office at Society Hill
at University Heights III, the Public Offering Statement*

("POS PACKAGE") and the Purchase Agreement.

*IN THE EVENT OF DEPOSIT OR PURCHASE AGREEMENT CANCELLATION THE
P.O. PACKAGE MUST BE RETURNED TO THE SALES OFFICE.
FAILURE TO DO SO MAY DELAY REFUND OF DEPOSIT MONIES.

B:YER@O /M/é W ;g/ﬁvﬂ//?l»
m/ o

BUYER DATE
BUYER DATE
BUYER DATE

UNIVERSITY

by K. Hovnanian at Newark
Urban Renewal Corporation 111, Inc.

HEIGHTS 11l KHOV032382

71 Wickliffe Street, Newarvk_,ﬂ N.J. 07103 .,(201_) 824-9444



"iENDMENT TO PURCHASE AGREEMENT
(DECORATOR SELECTIC:)

BETWEEN: K. Hovnanian at Newark Urban Renewal

Corporation III, Inc., Seller; and
Otw'-.l I ﬂ"‘"\-&ﬁ

. o . ' ‘ , Buyer. .
UNIT _® , BLDG. ‘3¢
PURCHASE AGREEMENT DATED: wlsglan
Aﬁif : - (D) . ThevSummary of Basic Provisions of the Purchase Agreement

between the above parties executed on the above date be and hereby is amended
due to the parties execution of the Decorator Selection optional upgrade

package number set forth below (herein "DS"), which is incorporated herein
v by reference. :

_ - (2) The following terms set forth in the Summary of Dasic ‘Provis—
. ions for this applicable Unit is/are changed and the terms and conditions

of the Summary of Basic Provisions and the Terms and Conditions - Purchase
Agreement shall be as follows: ’

" A)_ . THE PURCHASE PRICE is increased to: §_iyéshe.to.

. Consisting of:

© BASE PRICE of MODEL:

$_ 154,458, tp
and Premiums:
: DS Number 5
' : e
' I RALCL /
$
$
B) THE PAYMENT TERMS:
Deposit previously paid $_ hLited. o0
- Deposit balance due $ due on
Additional deposit $ due on
Total deposit $ _teo.ro
Balance due at closing $ 3% L. to [
(cash of certified check)
Total Purchase Price $ 134, Wi, \
| C) MAXIMUM MORTGAGE CONTINGENCY AMOUNT:
o N | $ u\,sov.om
C (3)‘ - If Buyers do not obtain a written mortgage commitment by
- complying it? Paragraph 23 of the Terms and Conditions - Purchase Agreement
by 97143 » then the entirety of the Terms and Conditions

~ Purchase ‘Agreement, Paragraph 23, "Mortgage Contingency" remain in effect.

© KHOVO338Y




(4) All other terms and conditions of the Summary. of Basic
Provisions and the Terms and Conditions ~ Purchase Agreement remain in
full force and effect without alteration.

. , | "SELLER"
pare 115 M K. HOVNANIAN AT NEWARK URBAN
RENEWAL, CORPORATION IIT, INC.

e,

L il " 4

DATE VPSP "BUYER"
7

. 1
. WITNESS AS TO SIGNATURE X CZZ;;;ﬂ/Lé/{éZQ~ 42971451’

OF ALL BUYERS:

J
Gcbbono o, CA,

FORMS DS/PR/INCE
2/12/90 :

KHOV032365
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THIS INDENTURE
(Site C and E)
Dated FEBRUARY 26, 1993

BETWEEN K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC., A
Corporation of the State of New Jersey, whose main office is 10 Highway 35,
P. 0. Box 500, Red Bank, New Jersey, the GRANTOR

AND DUANE H. LINK, UNMARRIED

the GRANTEE
about to reside at 32 CORNERSTONE LANE, NEWARK, NJ 07103

The GRANTOR grants, sells, conveys and transfers ownership of the
property described below to GRANTEE for the sum of $121,350.27
ONE HUNDRED TWENTY ONE THOUSAND THREE HUNDRED FIFTY AND 27/100 Dollars.
The property is located in the City of Newark, County of Essex and
- State of New Jersey and is legally described as:

Unit No._ E , in Building No. 20 » and the right to use a portion
of the Limited Common Elements for parking of motor vehicles as assigned to
the Unit in the Master Deed all within Society Hill at University Heights
Condominium III together with an undivided 0.3952 percent interest in the
Common Elements appurtenant thereto as may be amended from time to time as
phases are added to the condominium, in accordance with and subject to the
terms, limitations, conditions, covenants, restrictions, and other
provisions of the Master Deed of Society Hill at University Heights
Condominium III dated 12/20/90 and recorded on 12/21/90, in the 0ffice of
the. Clerk of Essex County in Deed Book 5151, Page 509, et. seq., as amended
from time to time. The conveyance evidenced by this Deed is made under the
provisions of and is subject to the New Jersey Condominium Act (N.J.S.A.
46: B-1 et seq.), and the Planned Real Estate Full Disclosure Act (N.J.S.A.
45:22A-21 et seq.), both as amended; and any applicable regulations adopted
under either law. The grantee’s right, title and interest in this Property
and the use, sale and resale of this property are also subject to the
terms, conditions, restrictions, limitations and provisions set forth
hereto and as further set forth in the Affordable Unit provisions of the

Master Deed for Society Hill at University Heights III and all exhibits to
same,

The GRANTOR promises the GRANTEE that Grantor has done no act to
encumber the property. This promise is called a "covenant as to grantor’s
acts" (N.J.S.A. 46:4-6). This promise means that Grantor has not allowed
anyone else to obtain any legal rights which affect the property.

The Grantee is subject to the terms and conditions in the Financial
Agreement, entered into with the City of Newark and grantor of on or about
September 16, 1992 and the Municipal Resolution of the City of Newark No.
7RBQ_ (A.S.) adopted September 16, 1992 which confers a limited tax
abatement on this property. The Grantee by accepting this Deed
acknowledges that the Grantee has received from the Grantor a true copy of
the aforementioned Financial Agreement and Municipal Resolution; the
originals of which may be examined by the Grantee in the Office of the
Clerk of the City of Newark during regular working days and hours.

The Grantee, its successors and assigns shall devote the property only
to and in accordance with the uses specified in the University Heights
Redevelopment Plan until December 31, 2038; and Grantee, its successors and
assigns shall not discriminate on the basis of race, creed, color, sex or
national origin in the sale, lease or rental or in the use or occupancy of
any part of the property or any improvements erected or to be erected
thereon, or any part thereof.

Being also known as Lot No. 20.05 y in Block No. 406, on the tax map of
the City of Newark. .
i

This Deed has been signed and attested to by the appropriate officers
of the GRANTOR and the corporate seal of the GRANTOR is affixed.

TTEST; - ' - K. HOVNANIAN |AT NEWARK URBAN RENEWAL
A> CORPORATTON I/I\,/Nc.
: - > / BY: /
Robert M /Schy / ec. WA J. SUO0JIAN,
S

ales & Mark%%ing Director KHOV032397

Prepared by:



STATE OF NEW JERSEY: ss
COUNTY OF MONMOUTH :

On FEBRUARY 26 » 19_ 93 Robert M. Schwartz, personally appeared
before me and he acknowledged under oath that: he is the Assistant
Secretary of K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION IIT, INC.,
the GRANTOR in this Deed; that he knows the proper seal of the GRANTOR and
it is affixed to this Deed; this Deed was signed by WAYNE J. SO0JIAN, Sales
& Marketing Director of the GRANTOR; he signed this Deed to attest to the
signing of the Deed by WAYNE J. SO00JIAN; the Deed was signed and delivered
by the GRANTOR as its voluntary act, which act was properly authorized by
the Board of Directors of GRANTOR; he is signing this Certification to
affirm the truthfulness of what has been set forth; and the full and actual
consideration paid or to be paid for the transfer of title to the property
described in this Deed, as such consideratiom Ts defined in N.J.S.A. 46:15-
5, is §_121,.350,27

Robert M. Schwartz, Asst. Secy
Sworn and Subscribed to before me at

‘Red Bank, New Jersey, the date aforesaid.

o
\

(&Y ///’
%OSEPH EA,ZLMM
; LIC OF NEW JERSEY

My Cemmission Frpires Dec. 6, 1095~ SPECIFIC POWER OF ATTORNEY

I, the above named GRANTEE, do hereby irrevocably name, make, appoint,
constitute and confirm K. Hovnanian at Newark Urban Renewal Corporation
III, Inc., a corporation of the State of New Jersey, whose main office is
10 Highway 35, P.0. Box 500, Red Bank, New Jersey, and its assigns and
successors, my true and lawful Attorney-in-Fact for me for those specific
and limited purposes as set forth in the Master Deed of Society Hill at
University Heights Condominium III, and for me in my name, place and stead,
execute any such amendment(s) to the Master Deed and other instrument(s)
necessary to effect the purposes set forth in the Master Deed, its
amendments and its exhibits with the same force and effect as though I were
present and acting for myself and I hereby ratify and confirm all that my
said attorney-in-fact shall do by virtue hereof. This Power of Attorney
shall not be affected by the fact that I might become incompetent
hereafter, but shall remain in full force and effect. In the event there

is more than one Grantee, all references to the singular shall be deemed to
be plural.

In witness whereof, I hereunto set my hand this _26 day of FEBRUARY, 19 93,

GRANTEE DUANE H. LINK GRANTEE
State of New Jersey )ss:
County of ‘

Be it remembered, that on this 26 day of FEBRUARY , 19 93 before me, the
subscriber DUANE H. LINK , personally appeared the above named
GRANTEE(S), who, I am satisfied (is)(are) the person(s) named in and who
executed the within Instrument, and thereupon acknowledged that the

Instrument was signed, sealed and delivered as a voluntary act and deed for
the uses and purposes herein expressed.

; NOTARY PUBLIC

K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC. to
DUANE H. LINK

CHARGE, RECORD AND RETURN TO MALLARY STEINFELD, ESQUIRE
18 BANK STREET, MORRISTOWN, NJ RXBXX
' 07960

KHOV032398




Companies

o January 16, 1993

__E_jax Collector
Utility of Newark
970 Broad Street

Newark, NJ 07103 Re: K. HOVNANIAN AT NEWARK URBAN HE
: : B 'RENEWAL CORPORATION III, INC. '

i : : " 'To: LINK IR C
Office of ‘rax Abatement SR .Lot: 20.05 - Block: 406 = -
and Spec1a1 Taxes Address: 32 Cornerstone Lane

" ROGE B=26 " e e R TEEE Newagk, NJ 07103 ' =
920 Broad Street
Newark, NJ 07103 Closing date: 2-2{(-93

Deed Amount: /FZ/J 350,27

Gentlemen:
The above described property was sold by K. Hovnanian at Newark Urban
Renewal Corporation III, Inc. to the above purchasers. Closing of title

took place on the above date.

The bank who holds our mortgage is:

Our Mortgage Account No.:

Please direct all original tax and tax abatement bills to my bank and
send me copies of same.

Please change your account records immediately to reflect the above.
Very Aruly yours,

g

Buyer”

Buyer

K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.

o

Donna O‘’Boyle
Closing Coordinator

- TR

71 chllffe Street Newark N] 07103 l (201) 824-9444




SUMMARY 0F BASIC PROVISIONS
A S O R T T, ] IC16

The SELLER: K.HOVNANIAN GNEWARK-URB RENEWAL CORP ILocated at:
10 HWY 35, P.0O. BOX 500

RED BANK
NEW JERSEY r 07701,
The BUYER(S): DUANE H LINK ,M) of 395~6E SOUTH END AVENUE
Tel: Res: (212) 432-7413 NEW YORK
Bus: (212) 858-7032 NY ,10280.

WILL occupy the Premises as a Primary Residence upon closing of title.

The PROPERTY: PROJECT: SOCIETY HILL @ UNIV. HEIGHTS III E&C
NEWARK, NEW JERSEY.
BLOCK NO: 406 ; LOT NO: 20.05 :
BLDG NO.: 20 , UNIT NO: E  MODEL: TPTG1400-BB >

The PURCHASE PRICE : $11%,950.00
: Consisting of:
BASE PRICE of MODEL 5115,950.00

The PAYMENT TERMS : INITIAL DEPOSIT $ 0.00 ON DATE 16-JAN-1993
ON SIGNING CONTRACT $ 1,000.00 ON DATE 16-JAN-1993
~ADDITIONAL DEPOSIT $ 2,478.50 BY DATE 15-FEB-1993
BALANCE at CLOSING $112,471.50 PAID by CERTIFIED CHECK

Total PAYMENT $115,950.00
MORTGAGE AMOUNT H $112,400.00 MORTGAGE CONTINGENCY DATE: 17-MAR-1993
: Estimated COMPLETION DATE: 14-FEB-1993

DY-MON-YEAR

This Agreement shall consist of the terms set forth on this page, and the terms

and conditions as set forth in the "TERMS AND/E??DITIONS ;%gf:i2£SE AGREEMENT"
attached. { )1 . . /“/é 5353
i (

at Newark - (BUYER) I DATE

Urbah ,Repfwal Corporation III, Inc.
) (BUYER) DATE
(SELL DATE (BUYER) DATE
(BUYER) DATE

Execution of both this SUMMARY and the attached "“TERMS AND CONDITIONS- PURCHASE
AGREEMENT" is required.

The BROKER: Landarama, Inc.
Attn: H. Michael McGreevey
10 Highway 35, P.0.Box 500
Red Bank, NJ 07701

KHOV032411
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TERMS AND CONDITIONS — PURCHASE AGREEMENT

TABLE OF CONTENTS

Paragraph # and Heading : Page

DEPOSITS

CLOSING CHARGES

ADJUSTMENT .

CLOSING OF TITLE

TITLE

POSSESSION

BUYER'S REPRESENTATION

CHANGES IN PLANS '

FIRE AND OTHER CASUALTY

MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY
HEIGHTS CONDOMINIUM ASSOCIATION i1, INC.

N.  LICENSE ‘

12.  DEFAULT OF BUYER

13. SELLER'S INABILITY TO DELIVER DEED

14. INCREASE IN TOTAL PURCHASE PRICE

15.  ASSIGNMENT

16.  NO CLOUD ON TITLE - LIENS

17. DECORATOR SELECTIONS

18.  WARRANTIES

19.  ENTIRE AGREEMENT REPRESENTATIONS

20.  SITE VISITS

21.  PREOCCUPANCY INSPECTION

22. CHANGES IN PRICE

23, MORTGAGE CONTINGENCY

24.  INSULATION

25.  AFFORDABLE UNITS

26. OWNER/INVESTOR REPRESENTATION.

27.  ATTORNEY REVIEW

THIS IS A LEGALLY BINDING CONTRACT THAT WILL BECOME FINAL WITHIN THREE (3) BUSINESS DAYS. DURING THIS
PERIOD YOU MAY CHOOSE TO CONSULT AN ATTORNEY WHO CAN REVIEW AND CANCEL THE CONTRACT. SEE
SECTION ON ATTORNEY REVIEW FOR DETAILS. YOU HAVE ADDITIONAL RESCISSION RIGHTS AS SET FORTH IN THIS
AGREEMENT AND IN THE PUBLIC OFFERING STATEMENT. :

1. DEPOSITS—AII deposits shall be held in escrow (i.e., in trust) in “Society Hill at University Heights [il Escrow Account”
at Chemical Bank of New Jersey, N./A., 334 Madison Avenue, Morristown, New Jersey 07960, as escrow agent for K. Hovhanian
at Newark Urban Renewal Corporation I, Inc. until closing of title or termination of this Contract, or until a bond or other
guarantee acceptable to the Division of Housing and Development of the New Jersey Department of Community Affairs is
provided. In no event shall the escrow be released prior to the expiration of the seven-day cancellation period. Interest accrued
from such deposits shall belong to Seller and shall not be credited towards the purchase price.

2. CLOSING CHARGES—If this is a cash sale, and Buyer desires title search, title examination, title insurance policy, survey,
or survey certification, Buyer will pay the costs for same. If this is a mortgage sale, Buyer will pay the expenses in the preceding
sentence and also mortgage application fee, credit report, appraisal, mortgage title insurance and any fees or costs required
by mortgagee. These fees expressly exclude escrows and prepaid charges incidental to a mortgage closing.

3. ADJUSTMENT—Taxes for the current year, municipal assessments, maintenance fees, utilities, water and sewer charges, and
interest, if any, are to be apportioned as of the date of closing. (Taxes will probably not be billed by the City until after the closing.)
4. CLOSING OF TITLE—Closing of title is to take place immediately after completion of the unit at the time, date and-place
specified by Seller in notice to Buyer but in no event prior to the estimated completion date as stated on the SUMMARY OF
BASIC PROVISIONS without Buyer’s consent. Completion shall be evidenced by a Certificate of Occupancy issued by the
Municipality, which may be a temporary Certificate of Occupancy. Neither Seller nor mortgagee supplies or pays for Buyer's
attorney. Buyer may have his own attorney at Buyer’s own expense. The Buyer will close title even if all site improvements and
other improvements have not been completed. By way of compliance with the Interstate Land Sales Act, the Seller states that
this Agreement is for the sale of a condominium unit on improved land which the Seller, if there are no unanticipated circumstances
totally outside of the control of the Seller, is obligated to erect within a period of two years. If Buyer is unable or refuses to
close on the date and the time specified by Seller as set forth above, at Seller's option, Seller may exercise its rights set forth
in paragraph 12 below or have Buyer reimburse Seller at or prior to closing for the total reasonable carrying and administrative
costs for postponing the closing to another time, date and place specified by Seller which sum shall not exceed 10% of the
total purchase price plus optional upgrades ordered and installed in the Unit. Proceeds of closing are to be paid to Seller only
by certified or bank cashiers check. Uncertified attorney’s trust account or other checks are not acceptable.

5. TITLE—Seller agrees to deliver a Bargain and Sale Deed with Covenant Against Grantor’s Acts, Affidavit of Title, and Corporate
Resolution at closing of title. Title shall be good and marketable such as will be insured at regular rates by a reputable title
company licensed to do business in the State of New Jersey. The willingness of Eastern Title Agency, Inc., One Industrial Way
West, Building B, Eatontown, New Jersey 07724, as agent for First American Title Insurance Company, to insure title to the
premises shall constitute good and marketable title. Buyer is not obligated to obtain title insurance from Eastern Title Agency,

Inc., which is an affiliate of the Seller,
1 KHOV032412
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6. POSSESSION—Possession will b”  /en by delivery of the Deed upon completi- ~f final closing and receipt of the full
purchase price by the Seller as proviaed for in this Agreement, together with all clu.-_.,n'g costs.

7. BUYER’S REPRESENTATION—Buyer represents that he has received a copy of the Public Offering Statement, the Master
Deed and Bylaws (the “Documents”) and that he will comply with the terms of the Documents.

8. CHANGES IN PLANS—Seller shall have the right to make substitution of materials, equipment or make design changes
whenever Seller shall find it necessary or expedient in its absolute discretion, provided that such substitutions or changes are
of comparable or better quality. Furnishings, of course, are not included.

9. FIREAND OTHER CASUALTY~The risk of loss or damage to the property by fire or otherwise until closing of title is on the Seller.
10. MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY HEIGHTS CONDOMINIUM ASSOCIATION 11, INC.—Upon closing
of title, Buyer will automatically become a member of Society Hill at University Heights Condominium Association Ili, Inc.
(the “Association”). The Association will provide supervision, fiscal and general maintenance and management for any recreation
areas, common areas, and Association owned lands, including the assessing and collection of common expenses, and has the
authority to promulgate rules and regulations as to the use of any recreational areas and common areas of the development.
At closing of title, Seller shall collect on behalf of the Association a non-refundable maintenance deposit in an amount equal
to three (3) months estimated maintenance fees. This deposit will be administered in accordance with the Master Deed and
the Bylaws of the Association. »

11. LICENSE—The Buyer does hereby authorize and grant to the Seller the irrevocable right to enter into, upon, over or under
the premises for a period of two (2) years after the date of closing on prior notice to Buyer and at reasonable hours (except
in cases of emergency) for the completion of construction, repair, emergency matters or pursuant to governmental order or
requirement. This provision shall survive closing.

12, DEFAULT OF BUYER—Should Buyer fail to make payments, violate any of the conditions or covenants or fail, for any reason,
to close title (i.e., complete the purchase) according to the terms and conditions of this Agreement, the Buyer will be in default
(i.e., will have broken Buyer's promises in this agreement). If the Buyer is in default, the Seller may retain payments made by
Buyer, but not more than ten (10%) percent of the purchase price, plus the amount of any options or upgrades installed by
Seller. Seller will retain the money either on account of the purchase price or as liquidated damages. Liquidated damages are
a fixed amount to be paid to Seller which the parties agree will be a reasonable estimate of the damages in the event of Buyer's .
default, since Seller’s actual damages would be difficult to establish. If Seller elects to retain money as liquidated damages,
this contract shall become null and void in which event the Seller agrees to return to Buyer all remaining money, if any.
13. SELLER’S INABILITY TO DELIVER DEED—If Seller’s title proves unmarketable, or if Seller does not construct, complete,
or convey the dwelling unit referred to in this Agreement within six (6) months of the date specified on the Summary of Basic
Provisions as the Estimated Completion Date due to any reason beyond the control of the Seller, Buyer may elect to cancel
this Agreement. This must be done by serving written notice of cancellation upon the Seller within fifteen (15) calendar days
after the date which is six (6) months following the specified Estimated Completion Date. In the event that Buyer elects to cancel
this Agreement as described in the preceding sentence, Seller’s sole obligation shall be to return all deposit monies paid under
this Agreement, without interest, and reimburse Buyer for the actual cost of title search and survey, if any, within 10 business
days of Seller’s receipt of Buyer's notice of cancellation pursuant to this paragraph 13.and this contract shall become null and
void. If this Agreement is not cancelled as described in this paragraph, then this Agreement shall remain in full force and effect
and Seller will not be responsible for any expenses which the Buyer might incur as a result of the delay in closing. The phrase
“for any reason beyond the contro! of the Seller” is hereby defined as including but not limited to any governmental agency’s
imposition of a moratorium on construction or any such agency’s failure to issue or its revocation or suspension of any permits
and/or approvals necessary for the Seller to perform its obligation in accordance with the terms of this Agreement.

14. INCREASE IN TOTAL PURCHASE PRICE—If Seller is or will be unable to construct, complete or convey the dwelling unit
referred to in this Agreement within six (6) months of the date specified on the Summary of Basic Provisions as the Estimated
Completion Date due to any reason beyond the control of the Seller, Seller may increase the Total Purchase Price of the unit
in accordance with the terms of this paragraph. The phrase “due to any reason beyond the control of the Seller” is hereby defined
as including but not limited to any governmental body or agency’s imposition of a moratorium on construction or any such
body or agency’s failure to issue or its revocation or suspension of any permits and/or approvals necessary for the Seller to perform
its obligation in accordance with the terms of this Agreement. :

The Seller must give the Buyer written notice of the increase in the Total Purchase Price at least sixty (60) days prior to closing
of title. In no event shall any such increase take effect during the six (6) month period following the Estimated Completion
Date. If the Buyer does not wish to pay the increase, the Buyer may elect to cancel this Agreement. In order to cancel this
Agreement, the Buyer must provide the Seller with written notice. To be effective, the written notice of cancellation must be
received by the Seller no more than ten (10) days after the Buyer received notice of the price increase. If a notice of cancellation
is not received by the Seller during that ten (10) day period, the Buyer will have agreed to pay the increased Total Purchase
Price specified in the notice of increase. The increased Total Purchase Price will be substituted for that specified in the Summary
of Basic Provisions. The amount of the increase will be added to the balance due which the Buyer must pay in cash at closing of title.

If the Buyer provides a proper notice of cancellation, the Seller will promptly refund all deposit monies paid, without interest,
within 10 business days of Seller’s receipt of Buyer’s notice of cancellation pursuant to this paragraph 14. When the Buyer has
received this refund, neither the Seller nor the Buyer will have any further obligation to one another under this Agreement.
15. ASSIGNMENT—Buyer expressly agrees not to assign, sell or in any manner transfer this Agreement or any right, title and
interest in this Agreement.

16. NO CLOUD ON TITLE-LIENS—If the property is subject to a mortgage or other lien (i.e., legal claim) at time of closing
of title, the mortgage or other lien shall not constitute a title defect, but may be satisfied from the proceeds of sale.

17. DECORATOR SELECTIONS—Buyer agrees to make decorator, appliance and extra item selections when requested to do
so by Seller. If Buyer fails to make such selections within the time period requested by Seller, Buyer hereby agrees that Seller
shall make such selections for Buyer and Buyer agrees to accept such selections.

18. WARRANTIES—Seller shall warrant the construction to the Buyer as provided in the New Home Warranty and Builders’
Registration Act, N.J.S.A. 46:3B-1 et. seq. (the “Warranty Act”). Seller also warrants the construction of the common facilities
for a period of two (2) years from the date of completion of each facility and that they are fit for their intended use. Further,
the Seller warrants the following to be free from defects due to material and workmanship for a period of one (1) year from
the date of closing: outbuildings, driveways, walkways, patios, retaining walls and fences, if any. Seller also warrants that all
drainage is proper and adequate and that offsite improvements, if any, are free from defects for a period of one year from the
date of construction. Except as stated in this Agreement, there are no other warranties, express or implied. In particular, there
is no implied warranty of fitness for a particular purpose, nor is there any implied warranty of merchantability. While Seller
maintains control of the Board of Trustees of the Association, he shal] take no action which adversely affects a homeowner's
rights under the Warranty Act. Claims relative to defects in common elements shall be processed in accordance with N.J.AC.
5:25-5.5.

19. ENTIRE AGREEMENT REPRESENTATIONS—This Agreement, any Riders attached to this writing and the Application for
Registration filed with the New Jersey Division of Housing and Development contain the entire agreement between the parties.
Any modification of this Agreement shall not be binding unless such modification shall be in writing and signed by both the
Buyer and an officer of Seller. This Agreement shall be binding upon and inure to the benefit of the parties respective heirs,
successors, administrators and executors. Neither this Agreement nor any document referencing this Agreement shall be recorded
in any public office; violation of this provision will be deemed a material default of this Agreement.
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20. SITE VISITS—No Buyer nor cor’ tor designated by the Buyer shall be allow o do any work whatever in any home
prior to closing of title. Insurance reguistions preclude Buyer entry into hornes under construction without being accompanied
by Seller's Representative. Visits to a unit under construction are limited to one (1) visit except for the preoccupancy inspection
(see paragraph 21, below) prior to closing of title and are not allowed after the commencement of the final finish stage of construction
and shall not occur after 11 AM on any weekend day. (All visits shall be by appointment only.) It is expressly agreed that a
breach of this paragraph shall constitute a default under this Agreement.

21. PREOCCUPANCY INSPECTION—Seller will specify the time and date for a walk-through inspection of the property by
Buyer. This inspection will be conducted on the date of closing or no more than three (3) days prior thereto at Seller’s election.
Those items which may be required to be completed or repaired in order to satisfy building code or Warranty Act standards
will be entered on a preoccupancy inspection report. The listed items will be repaired or completed as soon as possible after
closing. Defects in painted surfaces, chipped porcelain, plumbing fixtures, kitchen appliances, countertops, carpeting, flooring,
chipped tiles, screens, glass surfaces or similar defects not noted on this walk through for correction are excluded from the
Seller’s responsibility. It is understood that the listed items shall not constitute a bar to closing of title, and that the closing
of title will be held in accordance with this Agreement.

22. CHANGES IN PRICE—Buyer understands that Seller may offer similar units at prices higher or lower than this unit's purchase
price.

23. MORTGAGE CONTINGENCY—Thls Paragraph 23 is applicable only if a “Mortgage Amount” is filled in on the SUMMARY
OF BASIC PROVISIONS. Buyer represents to Seller that he is in need of a mortgage to complete this transaction. Within ten
(10) business days of the date on which this Agreement is fully executed, the Buyer shall make application for a mortgage
commitment to an institutional lender (i.e., bank, mortgage company, savings and loan association or other financial institution
which issues mortgage loans). This Agreement is contingent upon Buyer obtaining a written mortgage commitment no later
than the Mortgage Contingency date, for not more than the mortgage amount stated in the SUMMARY OF BASIC PROVISIONS,
atthe prevailing rate of interest based upon a payment term of not less than 30 years, Seller reserves the right, in its sole discretion,
to extend the Mortgage Contingency date for a period of up to 45 days beyond the original Mortgage Contingency date.

If requested by Seller, Buyer shall complete and execute an application for a mortgage loan and leave it with Seller, together
with a $300.00 standby mortgage application fee, which shall be designated a “Standby Mortgage Application”. The Standby
Mortgage Application and fee shall be delivered to Seller within five (5) business days after the Seller's request for same. If
Buyer has not obtained a mortgage commitment from its own lender by the Mortgage Contingency Date, or if Buyer requests
that the Seller submit the Standby Mortgage Application, then Seller, in its sole discretion, shall be authorized to submit Buyer's
Standby Mortgage Application and fee to any lender of Seller's choice, including K. Hovnanian Mortgage of N.J., Inc., an affiliate
of Seller. If Buyer gets its own mortgage commitment from its own lender without Seller having submitted the Standby Mortgage
Application and fee to any lender or if Seller chooses not to submit the Standby Mortgage Application to any lender, then the
$300.00 Standby Mortgage Application fee shall be returned to the Buyer.

The mortgage commitment to be issued hereunder may be for any type of mortgage in use in the State of New Jersey. The
term “prevailing rate of interest” is defined to mean the rate (as of the date of closing of title) charged by any institutional lender
doing business in the state of New Jersey. The Buyer shall timely and fully comply with all the requests of the mortgage lender
in order to determine if Buyer qualifies for such mortgage loan. Buyer shall not withdraw any loan application, or refuse any
reasonable commitment offered to Buyer and shall pay any and all fees and charges in connection with such application and
commitment. Seller shall have no obligation to pay any fees, costs, points or other charges in connection with Buyer's mortgage
commitment, unless agreed to in writing by Seller. Buyer hereby authorizes Buyer's lending institution to release to Seller, upon
Seller’s request, all information contained in and regarding Buyer's mortgage loan application, in the event that Buyer receives
a mortgage commitment containing conditions or contingencies for which Buyer is responsible, it shal! be the Buyer's obligation
to satisfy such conditions or contingencies so that closing of title can take place in accordance with paragraph 4 of this Agreement.
Failure of Buyer to satisfy such conditions or contingencies shall be deemed a default by Buyer. If Buyer receives a mortgage
commitment containing the contingency that Buyer must sell or lease Buyer’s present residence or property, and Buyer fails
to satisfy such contingency and subsequently fails to complete the purchase of the unit in accordance with this Agreement,
then Buyer shall be in default of this Agreement.

* If this Paragraph 23 is applicable, Buyer represents that his funds available for closing will include a minimum of five (5%)
percent of the purchase price from Buyer’s personal funds and that Buyer will have the difference between the purchase price
and any mortgage amount to be obtained available for closing. For purposes hereof, “Buyer’s personal funds” shall mean any
funds of Buyer other than those received as (1) a loan or (2) a gift which has been received by Buyer within one (1) year of
the date of this Agreement. }f Buyer is denied a mortgage commitment based upon Buyer's misrepresentations as to the above,
(1) such denial shall not allow the Buyer to elect cancellation of this Purchase Agreement and (2) Buyer shall be deemed to

have elected to have waived the mortgage contingency and Buyer must go ahead with the purchase (with or without a mortgage)
or be deemed to be in default of this Agreement.

If Buyer notifies Seller in a writing Seller receives before the Mortgage Contingency Date that Buyer has not obtained a mortgage
commitment, then Buyer shall provide Seller with proof that Buyer timely made application for a mortgage commitment and
proof that such application was either denied or is still awaiting determination. Buyer shall also advise Seller in writing whether
Buyer: (a) elects to waive (i.e., give up) the mortgage contingency and go ahead with the purchase without a mortgage; or (b)
requests cancellation of the Agreement and return of all deposits paid without penalty; or (c) requests an extension of the Mortgage
Contingency Date. Any request to extend the Mortgage Contingency Date must be in writing and received by Seller before
the Mortgage Contingency Date. No mortgage contingency shall be extended to a new date unless specifically agreed to in
writing by Seller before the then current Mortgage Contingency Date is reached.

If Buyer elects to waive the Mortgage Contingency, then the Agreement shall remain in full force and effect without any mortgage
contingency and Buyer must go forward with the purchase. If Buyer requests cancellation of the Agreement, then Seller shall
have five (5) business days to: (1) agree to return all deposit monies without interest and cancel this Agreement, or (2) direct
Buyer to apply for a mortgage commitment consistent with the term, amount, and interest rate criteria as set forth above at
a lending institution selected by Seller, and Buyer agrees to execute all documents, timely and fully comply with all reasonable
requests of such lender, and pay all reasonable fees and costs in connection with this application, or (3) agree to take back
a purchase money mortgage from the Buyer at the then prevailing rate of interest in which case Buyer must go forward with
the purchase. In the event a mortgage commitment is not obtained within 60 days from the date of second application or if
Seller elects not to take back a mortgage, Seller shall return all deposit monies to the Buyer without interest and this Agreement
shall be of no further effect.

FAILURE OF BUYER TO NOTIFY SELLER IN WRITING ON OR BEFORE THE MORTGAGE CONTINGENCY DATE THAT A
MORTGAGE COMMITMENT HAS NOT BEEN OBTAINED SHALL CONSTITUTE AN ELECTION BY BUYER TO WAIVE THE
MORTGAGE CONTINGENCY AND THIS AGREEMENT SHALL BE IN FULL FORCE AND EFFECT WITHOUT ANY MORTGAGE
CONTINGENCY. THIS MEANS THAT BUYER MUST GO FORWARD WITH THE PURCHASE, EVEN WITHOUT A MORTGAGE.
IF BUYER DOES NOT GO FORWARD WITH THE PURCHASE, HE WILL BE IN DEFAULT.

The issuence of a mortgage commitment to Buyer which conforms to the terms set forth above shall constitute full satisfaction
of this paragraph 23 and Buyer will be reqired to go forward with the purchase. If the mortgage commitment is later withdrawn,
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cancelled, terminated or if it lapses’  any reason, including but not limited to a ¢ ige in the Buyer's financial status, and
Buyer fails to close title, Buyer shall be in default of this Agreement. However, Buyer shall not be in default if the mortgage
commitment is cancelled or terminated due to Seller’s failure to timely close title in accordance with the terms of this Agreement.
24. Insulation—In compliance with Federal Trade Commission Regulations Rule 16 C F R Part 460, the following information
concerning insulation in your Society Hill at University Heights Ill home is furnished: (A) The Seller installs fiberglass batt type
of insulation which is manufactured to have an R value of R-13 in outside walls (the Combined R value of outside wall assembly
at the insulation cavity is R-14 where applicable) and R-13 for block or stud walls separating basements and/or garages from
finished unit areas (but not for other basement walls and/or garage walls) and R-30 in ceilings below attic space and R-11 between
floors. Insulation is not installed between lower and upper floors of townhouse models. (B) For slab on grade floors, the Seller
installs 1” rigid foam perimeter insulation, which is manufactured to have a minimum R value of R-5, downward from the top .
of the slab for a minimum distance of 24 inches or downward to the bottom of the slab then horizontally beneath the slab
for a minimum total distance of 24 inches. The primary entrance door isan insulated steel sheathed door and is fully weather
stripped. Windows and sliding doors are dual glazed and thermally broken. Anti-air infiltration measures taken include the
installation of a sill seal. (C) The manufactured thickness of the above types of insulation is as follows: R-13 is 3 5/8"; R-11 is
3 1/2"; R-30 is 9”; rigid foam perimeter insulation is 1" :
25. AFFORDABLE UNITS—Society Hill at University Heights Ill includes up to 76 residential dwellings which are subject to
an affordable housing agreement with the City of Newark. These affordable units have second mortgage and other restrictions
which will limit their resale price, The affordable units will pay thirty-three and one-third (33 1/3%) percent of the total individual
unit assessment which would have been levied upon all condominium units in Society Hill at University Heights 11l had such
assessment been allocated equally to each and every condominium unit both market and affordable. The owners or residents
of the affordable units will be entitled to the same rights and subject to the same rules and regulations, except as provided
for in the Master Deed and Bylaws for Society Hill at University Heights I1l, as the owners or residents of the market units,
26. OWNER/INVESTOR REPRESENTATION—The Seller is seeking to limit the number of non-owner occupied unit purchasers
to 20%. Buyers who will not occupy the unit as their primary residence shall be required to deposit 20% of the total purchase
price at time of contract execution, while Buyers who will occupy the unit as their primary residence shall deposit 10% of
 the total purchase price at contract execution. For this Purchase Agreement to be operative, the following affidavit regarding
residency must be fully completed, executed and notarized. ’
27. ATTORNEY REVIEW CLAUSE—

A. Study by Attorney: The Buyer or the Seller may choose to have an attorney study this contract. If an attorney is consulted,
the attorney must complete his or her review of the contract within a three-day period. This contract will be legally binding
at the end of this three-day period unless an attorney for the Buyer or the Seller reviews and disapproved of the contract.

B. Counting the Time: You count the three days from the date of delivery of the signed contract to the Buyer and the Seller.
You do not count Saturdays, Sundays or legal holidays. The Buyer and the Seller may agree in writing to extend the three-day
period for attorney review,

C. Notice of Disapproval: If an attorney for the Buyer or the Seller reviews and disapproves of this contract, the attorney
must notify the Broker(s) and the Seller within the three-day period. Otherwise this contract will be legally binding as written.
The attorney must send the notice of disapproval to the Broker(s) and Seller at the complex’s Sales Office (not to the below -
address) by certified mail, by telegram, or by delivering it personally. The telegram or certified letter will be effective upon
sending. The personal delivery will be effective upon delivery to the Broker’s or Seller’s offices. The attorney should also inform
the Broker(s) and Seller of any suggested revisions in the contract that would make it satisfactory. :

JOSEPH A, ZEMAITIS, JR.
State of New Jersey) ss. NOTARY PUBLIC OF NEW JERSEY
County of Essex ) My Commission Expires Dec. 6, 1996

e undersigned Buyer(s), being duly sworn upon my oath under law, hereby state that the unit referenced in this transaction
mill not) be occupied as their primary residence upon closing of title. Any misrepresentation or change by the undersigned
Buyer(s) as to this fact shall be a material breach of this agreement and shall constitute a default. This representation shall survive
closing of title. If the default occurs prior to closing, such default shall result in the forfeiture of all deposits up to 10% of the
total purchase price in addition to 100% of options and upgrades installed.-as liquidated damages and the contract shall be
null and void. If the Buyer(s) has represented that he will occupy the unit and fails to do so within thirty (30) days of closing
of title, the Seller reserves all rights and remedies at law and in equity, including rescission (i.e., cancellation of the transaction),
isasmuch as Buyer’s representation that he will occupy the unit was a material rejson for Seller having entered into the Contract

of Sale. .

Sworn and subscrihed before me on Buyer:
, 199

Buyer:

N WITNESS\WHEREOF, the pprties hereto have hereunto set their hands and seals the day and year written below.
BUYER ACKNOWLEDGES RECEIPf OF A COPY OF THE PUBLIC OFFERING STATEMENT.
NOTICE TO PURCHASERS
YOU HAVE THE RICHT TO CANCEL THIS CONTRACT OR AGREEMENT BY SENDING OR DELIVERING WRITTEN NOfICE
OF CANCELLATION TO THE DEVELOPER BY MIDNIGHT OF THE SEVENTH CALENDAR DAY FOLLOWING THE DAY ON

WHICH IT IS EXECUTED. SUCH CANCELLATION IS WITHOUT PENALTY, AND ALL MONIES PAID SHALL BE PROMPTLY
REFUNDED IN THEIR ENTIRETY.

K. HOVNANIAN AT NEWARK URBAN RENEWAL
CORPORATION Ill, INC.
‘ ) /- JL~9:3 10 HIGHWAY 35 PO, BOX 500
4:\ ULTY RED BANK, NEW JERFEY 07701 (908) 7477800

BUYER { DATE

- . /- /552
BUYER DATE WAYNE S DJIAN, DATE
DIRECTOR OF MARKETING AND SALES

KHOV032415




AMENDMENT TO PURCHASE AGREEMENT
(DECORATOR SELECTION)

BETWEEN: K. Hovnanian at Newark Urban Renewal
Corporation III, Inc., Seller; and

DUANE H. K

, Buyer,
wrr £, . KO
PURCHASE AGREEMENT DATED: ( / [b / 93
(1) The Summary of Bésic Provisions of the Purchase Agreement

between the above parties executed on the above date be and hereby is amended
due to the parties execution of the Decorator Selection optional upgrade

package number set forth below (herein "DS"), which is incorporated herein
by reference. ‘

(2) The following terms set forth in the Summary of Dasic Provis- .
ions. for this applicable Unit is/are changed and-the terms and conditions
of the Summary of Basic Provisions and the Terms and Conditions - Purchase
Agreement shall be as follows:

.

A)  THE PURCHASE PRICE is increased to: $ /& 3,385 .27

Consisting of: ¢

BASE PRICE of MODEL: $ //5; Q50,00

and Premiums:

DS Number $ '7, 435:7/?7
$
$
$
B) THE PAYMENT TERMS:
Deposit previously paid $ };OOO. [2l@
Deposit balance due ’ $ due on
Additional deposit $  AR3.06  due oﬁM
Total deposit $ /') .933;‘06 '
Balance due at closing $ /5232,[éﬁ2!4§7
(cash of certified check) /
Total Purchase Price $ /93/ 3?547

C) MAXIMUM MORTGAGE CONTINGENCY AMOUNT:

s_{/9,000.00

(3) If Buyers do not obtain a written mortgage commitment by .
complying’ with, Paragraph 23 of the Terms and Conditions - Purchase Agreement
by 2/17/43 , then the entirety of the Terms and Conditions

- Purchase Agreement, Paragraph 23, "Mortgage Contingency" remain in effect.
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(4) All other terms and conditions of the Summary of Basic
Provisions and the Terms and Conditions - Purchase Agreement remain in
full force and effect without alteration.

: "SELLER"
DATE /25 g’z} K. HOVNANIAN AT N URBAN
~ RENEWAL CORPORATI@N/III, INC.

Wayne Soojian,

DATE ’/20/ 73 "BUYER" >
j wm@/ﬁ?%

WITNESS AS TO SIGNATURE
OF ALL BUYERS

Aﬁg@tﬁ

FORMS DS/PR/INCE
02/12/90
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THIS INDENTURE

(Site C and E)
Dated NQVEMBFR 30, 1993

BETWEEN K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC., A

Corporation of the State of New Jersey, whose main office is 10 Highway 35,
P. 0. Box 500, Red Bank, New Jersey, the GRANTOR

AND _ FDDIE N. DE JESUS, MARRIED
the GRANTEE

about to reside at ‘30‘CORNERSTONE LANE, NEWARK, NJ 07103

The GRANTOR grants, sells, conveys and transfers ownership of the

&E? erty described below to GRANTEE for the sum of $125,329.20
IﬁMﬁ)TWEI\IIYFIVET!ﬂISANDTPREEHJNIREDTWE\IIY AND . 207 T00——PoTTars.

The property is located in the City of Newark, County of Essex and
State of New Jersey and is legally described as: ‘

Unit No.  F , in Building'No. 20 , and the right to use a portion
of the Limited Common Elements for parking of motor vehicles as assigned to
the Unit in the Master Deed all within Socie%? Hill at University Heights
Condominium IIT together with an undivided O.1964 percent interest in the
Common Elements appurtenant thereto as may be amended from time to time as
phases are added to the condominium, in accordance with and subject to the
terms, limitations, conditions, covenants, restrictions,  and other
provisions of the Master Deed of Society Hill at University Heights
Condominium III dated 12/20/90 and recorded on 12/21/90, in the 0ffice of
the Clerk of Essex County in Deed Book 5151, Page 509, et. seq., as amended
from time to time. The conveyance evidenced by this Deed is made under the
provisions of and is subject to the New Jersey Condominium Act (N.J.S.A.
46: B-1 et seq.), and the Planned Real Estate Full Disclosure Act (N.J.S.A.
45:22A-21 et seq.), both as amended; and any applicable regulations adopted
under either law. The grantee’s right, title and interest in this Property
and the use, sale and resale of this property are also subject to the
terms, conditions, restrictions, limitations and provisions set forth
hereto and as further set forth in the Affordable Unit provisions of the

Master Deed for Society Hill at University Heights IIT and all exhibits to
same, '

The GRANTOR promises the GRANTEE that Grantor has done no act to
encumber the property. This promise is called a "covenant as to grantor’s
acts" (N.J.S.A. 46:4-8). This promise means that Grantor has not allowed
anyone else to obtain any legal rights which affect the property.

The Grantee is subject to the terms and conditions in the Financial
-Agreement, entered into with the City of Newark and grantor of on or about
September 16, 1992 and the Municipal Resolution of the City:of Newark No.
7RBQ - adopted September 16, 1892 which confers  a limited tax
abatement on this property. The Grantee by accepting this Deed
acknowledges that the Grantee has received from the Grantor a true copy of
the aforementioned Financial Agreement and Municipal Resolution; the

originals of which may be examined by the Grantee in the 0ffice of the
Clerk of the City of Newark during regular working days and hours.

The Grantee, its successors and assigns shall devote the property only
to and in accordance with the uses specified in the University Heights
Redevelopment Plan until December 31, 2038; and Grantee, its successors and
assigns shall not discriminate on the basis of race, creed, color, sex or
national origin in the sale, lease or rental or in the use or occupancy of
any part of the property or any improvements erected or t6 be erected
thereon, or any part thereof. ' ’

Being also known as Lot No. 20.06 » in Block No. 406, on the.tax map of
the. City of Newark. ' U

5 .
This Deed has been signed and attested to by the apprpﬁﬁiétg officers
of the GRANTOR and the corporate seal of the GRANTOR is affixed;

ATTEST: ' | K. HOVNANIAN AT NEWARK URBAN- RENEWAL
CORPORATION AT, /NC. ‘
| > ) BY: A A .
) © VAYME J. SO '

Esbert M. Behwartsz, t. 'S 0 IAN;
- Sales & Markpting Director
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STATE OF NEW JRRSEY: ss
COUNTY OF MONMOUTH -

On NOVEMBER 30, , 1993 Robert M. Schwartz, personally appeared
before me and he acknovwledged under oath that: he is the Assistant
Secretary of K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.,
the GRANTOR in this Deed; that he knows the proper seal of the GRANTOR and
it is affixed to this Deed; this Deed was signed by WAYNE J. SO00JIAN, Sales
& Marketing Director of the GRANTOR; he signed this Deed to attest to the
signing of the Deed by WAYNE J. SO0JIAN; the Deed was signed and delivered
by the GRANTOR as its voluntary act, which act was properly authorized by
the Board of Directors of GRANTOR; he is signing this Certification to
affirm the truthfulness of what has been set forth; and the full and actual
consideration paid or to be paid for the transfer of title to the property
described in this Deed, as such copsideration is defined in N.J.S.A. 46:15-

5, is 83195 329 99 . _ k_/j
./‘/ i

Kobert M. Bchwartz, Asst, S}cy.
Sworn and Subscribed to before me at

Red Bank, New Jers , the date aforesaid.
_Z/),(/C{1?7Y1 f?? ALISON RABON
\ 2 M

3~ NOTARY PUBLIC OF NEW JERSEY
My Commissics: Expires Juine 28, 1996

SPECIFIC POWER OF ATTORNEY

.+ I, the above named GRANTEE, do hereby irrevocably name, make, appoint,
constitute and confirm K. Hovnanian at Newark Urban Renewal Corporation
III, Inc., a corporation of the State of New Jersey, whose main office is
10 Highway 35, P.0. Box 500, Red Bank, New Jersey, and its assigns and
successors, my true and lawful Attorney-in-Fact for me for those specific
and limited purposes as set forth in the Master Deed of Society Hill at
University Heights Condominium IIT, and for me in my name, place and stead,
execute any such amendment(s) to the Master Deed and other instrument(s)
necessary to effect the purposes set forth in the Master Deed, its -
amendments and its exhibits with the same force and effect as though I were
present and acting for myself and I hereby ratify and confirm all that ny
said attorney-in-fact shall do by virtue hereof. This Power of Attorney
shall not be affected by the fact that I might become incompetent
hereafter, but shall remain in full force and effect. In the event there

is more than one Grantee, all references to the singular shall be deemed to
be plural.

In witness whereof, I hereunto set my hand this 30THday of NOVEMBER, 1993 ,

GRANTEE EDDIE N. DE JESUS GRANTEE

State of New Jersey )ss:
County of ESSEX )

Be it remembered, that on this 30THday of NOVEMBER | 1993, before me, the
subscriber EDDIE N. DE JESUS ~—— » personally appeared the above named
GRANTEE(S), who, I am satisfied (is) (are) the person(s) named in and who
executed the within Instrument, and thereupon acknowledged that the
Instrument was signed, sealed and delivered as a voluntary act and .deed for
the uses and purposes herein expressed.

§ NOTARY PUBLIC

K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION ITI, INC. to
EDDIE N, DFE_JESUS

CHARGE, RECORD AND RETURN TO MICHAEL D. SUAREZ, ESQUIRE
' 2016 KENNEDY BLVD,
JERSEY CITY, NJ 07305

KHOV032435
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) e S , N T S CERTIFICATE TS ISSUED AS A MATTER OF INFORMATION ONLY AND
L - ‘ CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS CERTIFICATE
. S . " DOES NOT AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE
Meeker Sharkey & MacBean POLICIES BELOW.
"21 Commerce Drive e j ' -
Cranfard, ‘NJ 07016 o o COMPANIES AFFORDING COVERAGE
. - : . ’ COMPANY o . »
© 908-2172-8100 : - 1 erern A St. Paul Fire & Marine
o ' : ‘ ' . COMPANY by - T el
INSURED - - LETTER . .
Soc.HuII d Unaverscty Hts 111 cmhMYc
clo Fastern Community qut i LETTER
225 . Highway 35 : T COMPANY
Re d B ank . . } . LETTEH D
NJ » . 07701 COMPANY =
LETTER -

- THIS IS TO CERTIFY THAT THE POLICIES OF INSUFIANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED, NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR-MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS, .
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS

POLICY EFFECTIVE POLICY EXPIRATION' .

CO ; §
TR TYPE OF INSURANCE POLICY NUMBER  DATE (MMIDDIYY) | DATE (MMIDDIYY) umiTs
NERAL LIABILITY ‘ : ; ) 5 . : ' GENERAL AGGREGATE s - <000 00 (Y
H - 1 o H
A COMMERCIAL GENERAL LIABILITYO ZI9NEE543 PLL20L/793 0 1/01/94 _
cuums MapE! X {0CCUR. \ A L PERSONAL & ADV. INURY s 1000UUG
A . H . S TP P — 0 G»Dw'.\ OD
OWNER'S & CONTRAGTOR'S PROT., ] ; L EACH OCCUHRENCE $ 1
 AUTOMOBILE LIABILITY ! . LI " COMBINED SINGLE is
ANY AUTO LMIT ‘
__{ALL OWNED AUTOS ‘ : : S  BODILY INJURY s
SCHEDULED AUTOS : . B . ) ) : (Par person)
[HIRED AUTOS - ©+ 'BODILY INJURY
NON-OWNED AUTOS : . R . , . ’ (Per accident)
"|GARAGE LIABILITY : o ' T ' o T
: . : * PROPERTY DAMAGE ]
. EXCESS LIABILITY _ : { EACH OCCURRENCE $
UMBRELLA FORM , ' S : - AGGREGATE
OTHER THAN UMBRELLA FORM | .
. : : : : ! | STATUTOR
‘ WORKER'S COMPENSATION . , j STATUTORY LIMITS
c : : o | EACH ACCIDENT $
AND ! . o
! DISEASE—POLICY LIMIT | $
EMPLOYERS’ LIABILITY :
! DISEASE—EACH EMPLOYEE | $
OTHER ! - : - -
AiBlanket Building 62‘%&6543 1403793 1701794 311,034,430, .
£ Cont ents o
:

DESCRIPTION OF OPERATIONS/LOCATIONS/VEHICLES/SPECIAL ITEMS

OWNER:  poven 1 IR, MARRIED ' . Fidelity Limits  $1005000.
LOC: 3y ORNERSTONE, TANF, NEARR, NJ o7103(2(r)mr .06 HOK: 406 :

3 SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE
EXPIRATION DATE THEREOF THE ISSUING COMPANY WILL ENDEAVOR TO -
MAIL ]L DAYS WRITTEN NOTICE TO THE CERTIFICATE HOLDER NAMED TO THE
LEFT, BUT FAILURE TO MAIL SUCH NOTICE SHALL IMPOSE NO OBLIGATION OR
LIABILITY OF ANY KIND UPON THE COMPANY, ITS AGENTS OR REPRESENTATIVES.

AU'LHORI.ZED REPRESENTATIVE . KHOV032442 010036G00

P R R A AP

K. HOVNANIAN MORTGAGE, INC.,

THEIR SUCCESSORS AND/OR .ASSIGNS,

AS THEIR. INTEREST MAY APPEAR

ONE INDUSTRIAL WAY WEST, RLDG. D
EATONTOWN, NJ 07724
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T Jovnanian'

Companies
_X Office of Tax Abatement Re: K. HOVNANIAN AT NEWARK URBAN
and Special Taxes RENEWAL CORPORATION III, INC.
920 Broad Street To: DE JESUS
Room B-26 Lot: 20.06 Block: 406
Newark, NJ 07103 Address: 30 Cornerstone Lane
Newark, NJ 07103
____ Tax Collector ' Closing date:}&nkfnbef::kjl‘qus
Utility of Newark ‘#
970 Broad Street Deed Amount:’' 125, B_Z,C,- 20

Newark, NJ 07103

Gentlemen:

The above described property was sold by K. Hovnanian at Newark Urban
Renewal Corporation III, Inc. to the above purchasers. Closing of title
took place on the above date.

The bank who holds our mortgage is:

Our Mortgage Account No.:

Please direct all original tax and tax abatement bills to my bank and
send me copies of same.

Please change your account records immediately to reflect the above.
Very truly yours,
. T
AHle Jeac

Buyer .

Buyer

K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.

inda Wagner W

Closing Assistant

AT
UNIVERSITY

wHEIGHTS I KHOV032447

Urban Renewal Corporation Ili, Inc.




Companie

OVH&HIHHD\

_X Tax Collector Re: K. HOVNANIAN AT NEWARK URBAN
Utility of Newark RENEWAL CORPORATION III, INC.
970 Broad Street To: DE JESUS
Newark, NJ 07103 Lot: 20.06 Block: 406

Address: 30 Cornerstone Lane
Newark, NJ 07103

___ Office of Tax Abatement )
and Special Taxes Closing date:Ndvembe{jO) 1993
920 Broad Street ' _
Room B-26 _ Deed Amount:$[2_5, 349 .20

Newark, NJ 07103

Gentlemen:
The above described property was sold by K. Hovnanian at Newark Urban
Renewal Corporation III, Inc. to the above purchasers. Closing of title

took place on the above date.

The bank who holds our mortgage is:

Our Mortgage Account No.:

Please direct all original tax and tax abatement bills to my bank and
send me copies of same.

Please change your account records immediately to reflect the above.
Very truly yours,

Gt PNl Toseer

Buyer Buyer

K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.

Linda Wagner
Closing Assistant

UNIVERSITY
HEIGHTS 1l
U rbab: l'l(e‘nm?ag)arp’;oar'al’i‘oerlalrll,‘ Inc. KH 0v032448

71 Wickli_ffe Street, Newark, N.J. 07103 W (201) 824-944{1 .
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TERMS AND CONDITIONS — PURCHASE AGREEMENT

TABLE OF CONTENTS

Paragraph # and Heading Page

DEPOSITS _

CLOSING CHARGES

ADJUSTMENT

CLOSING OF TITLE

TITLE

POSSESSION

BUYER'S REPRESENTATION

CHANGES IN PLANS

FIRE AND OTHER CASUALTY .

MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY
HEIGHTS CONDOMINIUM ASSOCIATION 1il, INC.

1. LICENSE

12, DEFAULT OF BUYER

13. SELLER'S INABILITY TO DELIVER DEED

14. INCREASE IN TOTAL PURCHASE PRICE

15.  ASSIGNMENT

16.  NO CLOUD ON TITLE - LIENS

17. DECORATOR SELECTIONS

18.  WARRANTIES

19.  ENTIRE AGREEMENT REPRESENTATIONS

20. SITE VISITS

21.  PREOCCUPANCY INSPECTION

22. CHANGES IN PRICE

23.  MORTGAGE CONTINGENCY

24.  INSULATION

25.  AFFORDABLE UNITS

26. . OWNER/INVESTOR REPRESENTATION

27.  ATTORNEY REVIEW

THIS IS A LEGALLY BINDING CONTRACT THAT WILL BECOME FINAL WITHIN THREE (3) BUSINESS DAYS. DURING THIS
PERIOD YOU MAY CHOOSE TO CONSULT AN ATTORNEY WHO CAN REVIEW AND CANCEL THE CONTRACT. SEE
SECTION ON ATTORNEY REVIEW FOR DETAILS. YOU HAVE ADDITIONAL RESCISSION RIGHTS AS SET FORTH IN THIS
AGREEMENT AND IN THE PUBLIC OFFERING STATEMENT. :

1. DEPOSITS—AIl deposits shall be held in escrow (i.e., in trust) in “Society Hill at University Heights Il Escrow Account”
at Chemical Bank of New Jersey, N./A., 334 Madison Avenue, Morristown, New Jersey 07960, as escrow agent for K. Hovnanian
at Newark Urban Renewal Corporation lll, Inc. until closing of title or termination of this Contract, or until a bond or other
guarantee acceptable to the Division of Housing and Development of the New Jersey Department of Community Affairs is
provided. In no event shall the escrow be released prior to the expiration of the seven-day cancellation period. Interest accrued
from such deposits shall belong to Seller and shall not be credited towards the purchase price.

2. CLOSING CHARGES—If this is a cash sale, and Buyer desires title search, title examination, title insurance policy, survey,
or survey certification, Buyer will pay the costs for same. If this is a mortgage sale, Buyer will pay the expenses in the preceding
sentence and also mortgage application fee, credit report, appraisal, mortgage title insurance and any fees or costs required
by mortgagee. These fees expressly exclude escrows and prepaid charges incidental to a mortgage closing.

3. ADJUSTMENT-Taxes for the current year, municipal assessments, maintenance fees, utilities, water and sewer charges, and
interest, if any, are to be apportioned as of the date of closing. (Taxes will probably not be billed by the City until after the closing.)
4. CLOSING OF TITLE—Closing of title is to take place immediately after completion of the unit at the time, date and place
specified by Seller in notice to Buyer but in no event prior to the estimated completion date as stated on the SUMMARY OF
BASIC PROVISIONS without Buyer's consent. Completion shall be evidenced by a Certificate of Occupancy issued by the
Municipality, which may be a temporary Certificate of Occupancy. Neither Seller nor mortgagee supplies or pays for Buyer's
attorney. Buyer may have his own attorney at Buyer's own expense. The Buyer will close title even if all site improvements and
other improvements have not been completed. By way of compliance with the Interstate Land Sales Act, the Seller states that
this Agreement is for the sale of a condominium unit on improved land which the Seller, if there are no unanticipated circumstances
totally outside of the control of the Seller, is obligated to erect within a period of two years. If Buyer is unable or refuses to
close on the date and the time specified by Seller as set forth above, at Seller’s option, Seller may exercise its rights set forth
in paragraph 12 below or have Buyer reimburse Seller at or prior to closing for the total reasonable carrying and administrative
costs for postponing the closing to another time, date and place specified by Seller which sum shall not exceed 10% of the
total purchase price plus optional upgrades ordered and installed in the Unit. Proceeds of closing are to be paid to Seller only
by certified or bank cashiers check. Uncertified attorney’s trust account or other checks are not acceptable.

5. TITLE—Seller agrees to deliver a Bargain and Sale Deed with Covenant Against Grantor's Acts, Affidavit of Title, and Corporate
Resolution at closing of title. Title shall be good and marketable such as will be insured at regular rates by a reputable title
company licensed to do business in the State of New Jersey. The willingness of Eastern Title Agency, Inc., One Industrial Way
West, Building B, Eatontown, New Jersey 07724, as agent for First American Title Insurance Company, to insure title to the
premises shall constitute good and marketable title. Buyer is not obligated to obtain title insurance from Eastern Title Agency,

Inc., which is an affiliate of the Seller. :
1 KHOV032450
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6. POSSESSION—Possession will be given by delivery of the Deed upon completion. of final closing and receipt of the full
purchase-price by the Seller as prov. ' for in this Agreement, together with all c.  1g costs. .

7. BUYER’S REPRESENTATION—Buyer represents that he has received a copy of the Public Offering Statement, the Master
Deed and Bylaws (the “Documents”) and that he will comply with the terms of the Documents. '

8. CHANGES IN PLANS—Seller shall have the right to make substitution of materials, equipment or make design changes
whenever Seller shall find it necessary or expedient in its absolute discretion, provided that such substitutions or changes are
of comparable or better quality. Furnishings, of course, are not included.

9. FIREAND OTHER CASUALTY—The risk of loss or damage to the property by fire or otherwise until closing of title is on the Seller.
10. MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY HEIGHTS CONDOMINIUM ASSOCIATION IiI, INC.—Upon closing
of title, Buyer will automatically become a member of Society Hill at University Heights Condominium Association Ill, Inc.
(the “Association”). The Association will provide supervision, fiscal and general maintenance and management for any recreation
areas, common areas, and Association owned lands, including the assessing and collection of common expenses, and has the
authority to promulgate rules and regulations as to the use of any recreational areas and common areas of the development.
At closing of title, Seller shall collect on behalf of the Association a non-refundable maintenance deposit in an amount equal
to three (3) months estimated maintenance fees. This deposit will be administered in accordance with the Master Deed and
the Bylaws of the Association. '

11. LICENSE—The Buyer does hereby authorize and grant to the Seller the irrevocable right to enter into, upon, over or under
the premises for a period of two (2) years after the date of closing on prior notice to Buyer and at reasonable hours (except
in cases of emergency) for the completion of construction, repair, emergency matters or pursuant to governmental order or
requirement. This provision shall survive closing. '
12. DEFAULT OF BUYER—Should Buyer fail to make payments, violate any of the conditions or covenants or fail, for any reason,
to close title (i.e,, complete the purchase) according to the terms and conditions of this Agreement, the Buyer will be in default
(i.e., will have broken Buyer's promises in this agreement). If the Buyer is in default, the Seller may retain payments made by
Buyer, but not more than ten (10%) percent of the purchase price, plus the amount of any options or upgrades installed by
Seller. Seller will retain the money either on account of the purchase price or as liquidated damages. Liquidated damages are
a fixed amount to be paid to Seller which the parties agree will be a reasonable estimate of the damages in the event of Buyer’s
default, since Seller’s actual damages would be difficult to establish. If Seller elects to retain money as liquidated damages,
this contract shall become null and void in which event the Seller agrees to return to Buyer all remaining money, if any.
13. SELLER’S INABILITY TO DELIVER DEED—If Seller’s title proves unmarketable, or if Seller does not construct, complete,
or convey the dwelling unit referred to in this Agreement within six (6) months of the date specified on the Summary of Basic
Provisions as the Estimated Completion Date due to any reason beyond the control of the Seller, Buyer may elect to cancel
this Agreement. This must be done by serving written notice of cancellation upon the Seller within fifteen (15) calendar days
after the date which is six (6) months following the specified Estimated Completion Date. In the event that Buyer elects to cancel
this Agreement as described in the preceding sentence, Seller’s sole obligation shall be to return all deposit monies paid under
this Agreement, without interest, and reimburse Buyer for the actual cost of title search and survey, if any, within 10 business
days of Seller’s receipt of Buyer's notice of cancellation pursuant to this paragraph 13 and this contract shall become null and
void. If this Agreement is not cancelled as described in this paragraph, then this Agreement shall remain in full force and effect
and Seller will not be responsible for any expenses which the Buyer might incur as a result of the delay in closing. The phrase
“for any reason beyond the control of the Seller” is hereby defined as including but not limited to any governmental agency'’s
imposition of a moratorium on construction or any such agency’s failure to issue or its revocation or suspension of any permits
and/or approvals necessary for the Seller to perform its obligation in accordance with the terms of this Agreement.

14. INCREASE IN TOTAL PURCHASE PRICE—If Seller is or will be unable to construct, complete or convey the dwelling unit
referred to in this Agreement within six (6) months of the date specified on the Summary of Basic Provisions as the Estimated
Completion Date due to any reason beyond the control of the Seller, Seller may increase the Total Purchase Price of the unit
in accordance with the terms of this paragraph. The phrase “due to any reason beyond the control of the Seller” is hereby defined
as including but not limited to any governmental body or agency’s imposition of a moratorium on construction or any such
body or agency's failure to issue or its revocation or suspension of any permits and/or approvals necessary for the Seller to perform
its obligation in accordance with the terms of this Agreement.

The Seller must give the Buyer written notice of the increase in the Total Purchase Price at least sixty (60) days prior to closing
of title. In no event shall any such increase take effect during the six (6) month period following the Estimated Completion
Date. If the Buyer does not wish to pay the increase, the Buyer may elect to cancel this Agreement. In order to cancel this
Agreement, the Buyer must provide the Seller with written notice. To be effective, the written notice of cancellation must be
received by the Seller no more than ten (10) days after the Buyer received notice of the price increase. If a notice of cancellation
is not received by the Seller during that ten (10) day period, the Buyer will have agreed to pay the increased Total Purchase
Price specified in the notice of increase. The increased Total Purchase Price will be substituted for that specified in the Summary
of Basic Provisions. The amount of the increase will be added to the balance due which the Buyer must pay in cash at closing of title.

If the Buyer provides a proper notice of cancellation, the Seller will promptly refund all deposit monies paid, without interest,
within 10 business days of Seller’s receipt of Buyer’s notice of cancellation pursuant to this paragraph 14. When the Buyer has
received this refund, neither the Seller nor the Buyer will have any further obligation to one another under this Agreement.
15. ASSIGNMENT—Buyer expressly agrees not to assign, sell or in any manner transfer this Agreement or any right, title and
interest in this Agreement. '
16. NO CLOUD ON TITLE-LIENS—If the property is subject to a mortgage or other lien (.., legal claim) at time of closing
of title, the mortgage or other lien shall not constitute a title defect, but may be satisfied from the proceeds of sale.
17. DECORATOR SELECTIONS—Buyer agrees to make decorator, appliance and extra item selections when requested to do
so by Seller. If Buyer fails to make such selections within the time period requested by Seller, Buyer hereby agrees that Seller
shall make such selections for Buyer and Buyer agrees to accept such selections.
18. WARRANTIES—Seller shall warrant the construction to the Buyer as provided in the New Home Warranty and Builders’
Registration Act, N.J.S.A. 46:3B-1 et. seq. (the “Warranty Act”). Seller also warrants the construction of the common facilities
for a period of two (2) years from the date of completion of each facility and that they are fit for their intended use. Further,
the Seller warrants the following to be free from defects due to material and workmanship for a period of one (1) year from
the date of closing: outbuildings, driveways, walkways, patios, retaining walls and fences, if any. Seller also warrants that all
drainage is proper and adequate and that offsite improvements, if any, are free from defects for a period of one year from the
date of construction. Except as stated in this Agreement, there are no other warranties, express or implied. In particular, there
.is no implied warranty of fitness for a particular purpose, nor is there any implied warranty of merchantability. While Seller
maintains control of the Board of Trustees of the Association, he shall take no action which adversely affects a homeowner’s
rights under the Warranty Act. Claims relative to defects in common elements shall be processed in accordance with N.J.AC.
5:25-55.
19. ENTIRE AGREEMENT REPRESENTATIONS—This Agreement, any Riders attached to this writing and the Application for
Registration filed with the New Jersey Division of Housing and Development contain the entire agreement between the parties.
Any modification of this Agreement shall not be binding unless such modification shall be in writing and signed by both the
Buyer and an officer of Seller. This Agreement shall be binding upon and inure to the benefit of the parties respective heirs,
successors, administrators and executors. Neither this Agreement nor any document referencing this Agreement shall be recorded
in any public office; violation of this provision will be deemed a material default of this Agreement.
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20. SITE VISITS—No Buyer nor contr>~*nr designated by the Buyer shall be allowed *~ do any work whatever in any home
prior to closing of title. Insurance regu. .ins preclude Buyer entry into homes under ¢ truction without being accompanied
by Seller's Representative. Visits to a unit under construction are limited to one (1) visit except for the preoccupancy inspection
(see paragraph 21, below) prior to closing of title and are not allowed after the commencement of the final finish stage of construction
and shall not occur after 1 AM on any weekend day. (All visits shall be by appointment only.) It is expressly agreed that a
breach of this paragraph shall constitute a default under this Agreement,

21. PREOCCUPANCY INSPECTION—Seller will specify the time and date for a walk-through inspection of the property by
Buyer. This inspection will be conducted on the date of closing or no more than three (3) days prior thereto at Seller’s election.
Those items which may be required to be completed or repaired in order to satisfy building code or Warranty Act standards
will be entered on a preoccupancy inspection report. The listed items will be repaired or completed as soon as possible after
closing. Defects in painted surfaces, chipped porcelain, plumbing fixtures, kitchen appliances, countertops, carpeting, flooring,
chipped tiles, screens, glass surfaces or similar defects not noted on this walk through for correction are excluded from the
Seller's responsibility. It is understood that the listed items shall not constitute a bar to closing of title, and that the closing
of title will be held in accordance with this Agreement.

22. CHANGES IN PRICE—Buyer understands that Seller may offer similar units at prices higher or lower than this unit's purchase
. price.

23. MORTGAGE CONTINGENCY—This Paragraph 23 is applicable only if a “Mortgage Amount” is filled in on the SUMMARY
OF BASIC PROVISIONS. Buyer represents to Seller that he is in need of a mortgage to complete this transaction. Within ten
(10) business days of the date on which this Agreement is fully executed, the Buyer shall make application for a mortgage
commitment to an institutional lender (i.e., bank, mortgage company, savings and loan association or other financial institution
which issues mortgage loans). This Agreement is contingent upon Buyer obtaining a written mortgage commitment no later
than the Mortgage Contingency date, for not more than the mortgage amount stated in the SUMMARY OF BASIC PROVISIONS,
atthe prevailing rate of interest based upon a payment term of not less than 30 years. Seller reserves the right, in its sole discretion,
to extend the Mortgage Contingency date for a period of up to 45 days beyond the original Mortgage Contingency date.

If requested by Seller, Buyer shall complete and execute an application for a mortgage loan and leave it with Seller, together
with a $300.00 standby mortgage application fee, which shall be designated a “Standby Mortgage Application”. The Standby
Mortgage Application and fee shall be delivered to Seller within five (5) business days after the Seller's request for same, If
Buyer has not obtained a mortgage commitment from its own lender by the Mortgage Contingency Date, or if Buyer requests
that the Seller submit the Standby Mortgage Application, then Seller, in its sole discretion, shall be authorized to submit Buyer’s
Standby Mortgage Application and fee to any lender of Seller’s choice, including K. Hovnanian Mortgage of N.J., Inc., an affiliate
of Seller. If Buyer gets its own mortgage commitment from its own lender without Seller having submitted the Standby Mortgage
Application and fee to any lender or if Seller chooses not to submit the Standby Mortgage Application to any lender, then the
$300.00 Standby Mortgage Application fee shall be returned to the Buyer.

The mortgage commitment to be issued hereunder may be for any type of mortgage in use in the State of New Jersey. The
term “prevailing rate of interest” is defined to mean the rate (as of the date of closing of title) charged by any institutional lender
doing business in the state of New Jersey. The Buyer shall timely and fully comply with all the requests of the mortgage lender
in order to determine if Buyer qualifies for such mortgage loan. Buyer shall not withdraw any loan application, or refuse any
reasonable commitment offered to Buyer and shall pay any and all fees and charges in connection with such application and
commitment. Seller shall have no obligation to pay any fees, costs, points or other charges in connection with Buyer's mortgage
commitment, unless agreed to in writing by Seller. Buyer hereby authorizes Buyer's lending institution to release to Seller, upon
Seller’s request, all information contained in and regarding Buyer's mortgage loan application. In the event that Buyer receives
a mortgage commitment containing conditions or contingencies for which Buyer is responsible, it shall be the Buyer's obligation
to satisfy such conditions or contingencies so that closing of title can take place in accordance with paragraph 4 of this Agreement.
Failure of Buyer to satisfy such conditions or contingencies shall be deemed a default by Buyer. If Buyer receives a mortgage
commitment containing the contingency that Buyer must sell or lease Buyer’s present residence or property, and Buyer fails
to satisfy such contingency and subsequently fails to complete the purchase of the unit in accordance with this Agreement,
then Buyer shall be in default of this Agreement,

If this Paragraph 23 is applicable, Buyer represents that his funds available for closing will include a minimum of five (5%)
percent of the purchase price from Buyer’s personal funds and that Buyer will have the difference between the purchase price
and any mortgage amount to be obtained available for closing. For purposes hereof, “Buyer’s personal funds” shall mean any
funds of Buyer other than those received as (1) a loan or (2) a gift which has been received by Buyer within one (1) year of
the date of this Agreement. If Buyer is denied a mortgage commitment based upon Buyer’s misrepresentations as to the above,
(1) such denial shall not allow the Buyer to elect cancellation of this Purchase Agreement and (2) Buyer shall be deemed to
have elected to have waived the mortgage contingency and Buyer must go ahead with the purchase (with or without a mortgage)
or be deemed to be in default of this Agreement. '

If Buyer notifies Seller in a writing Seller receives before the Mortgage Contingency Date that Buyer has not obtained a mortgage
commitment, then Buyer shall provide Seller with proof that Buyer timely made application for a mortgage commitment and
proof that such application was either denied or is still awaiting determination. Buyer shall also advise Seller in writing whether
Buyer: (a) elects to waive (i.e., give up) the mortgage contingency and go ahead with the purchase without a mortgage; or (b)
requests cancellation of the Agreement and return of all deposits paid without penalty; or (c) requests an extension of the Mortgage
Contingency Date. Any request to extend the Mortgage Contingency Date must be in writing and received by Seller before
the Mortgage Contingency Date. No mortgage contingency shall be extended to a new date unless specifically agreed to in
- writing by Seller before the then current Mortgage Contingency Date is reached.

if Buyer elects to waive the Mortgage Contingency, then the Agreement shall remain in full force and effect without any mortgage
contingency and Buyer must go forward with the purchase. If Buyer requests cancellation of the Agreement, then Seller shall
have five (5) business days to: (1) agree to return all deposit monies without interest and cance! this Agreement, or (2) direct
Buyer to apply for a mortgage commitment consistent with the term, amount, and interest rate criteria as set forth above at
a lending institution selected by Seller, and Buyer agrees to execute all documents, timely and fully comply with all reasonable
requests of such lender, and pay all reasonable fees and costs in connection with this application, or (3) agree to take back
a purchase money mortgage from the Buyer at the then prevailing rate of interest in which case Buyer must go forward with
the purchase. In the event a mortgage commitment is not obtained within 60 days from the date of second application or if
Seller elects not to take back a mortgage, Seller shall return all deposit monies to the Buyer without interest and this Agreement
shall be of no further effect.

FAILURE OF BUYER TO NOTIFY SELLER IN WRITING ON OR BEFORE THE MORTGAGE CONTINGENCY DATE THAT A
MORTGAGE COMMITMENT HAS NOT BEEN OBTAINED SHALL CONSTITUTE AN ELECTION BY BUYER TO WAIVE THE
MORTGAGE CONTINGENCY AND THIS AGREEMENT SHALL BE IN FULL FORCE AND EFFECT WITHOUT ANY MORTGAGE
CONTINGENCY. THIS MEANS THAT BUYER MUST GO FORWARD WITH THE PURCHASE, EVEN WITHOUT A MORTGAGE.
IF BUYER DOES NOT GO FORWARD WITH THE PURCHASE, HE WILL BE IN DEFAULT,

The issuence of a mortgage commitment to Buyer which conforms to the terms set forth above shall constitute full satisfaction
of this paragraph 23 and Buyer will be reqired to go forward with the purchase. If the mortgage commitment is later withdrawn,
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cancelled, terminated or if it lapses-“~r any reason, including but not limited to ¢~""ange in the Buyer’s financial status, and
Buyer fails to close title, Buyer shi. .e in default of this Agreement. However, Bi., _r shall not be in default if the mortgage
commitment is cancelled or terminated due to Seller’s failure to timely close title in accordance with the terms of this Agreement.
24, Insulation—In compliance with Federal Trade Commission Regulations Rule 16 C F R Part 460, the following information
concerning insulation in your Society Hill at University Heights Il home is furnished: (A) The Seller installs fiberglass batt type
of insulation which is manufactured to have an R value of R-13 in outside walls (the Combined R value of outside wall assembly
at the insulation cavity is R-14 where applicable) and R-13 for block or stud walls separating basements and/or garages from
finished unit areas (but not for other basement walls and/or garage walls) and R-30 in ceilings below attic space and R-11 between
floors. Insulation is not installed between lower and upper floors of townhouse models. (B) For slab on grade floors, the Seller
installs 1” rigid foam perimeter insulation, which is manufactured to have a minimum R value of R-5, downward from the top
of the slab for a minimum distance of 24 inches or downward to the bottom of the slab then horizontally beneath the slab
for a minimum total distance of 24 inches. The primary entrance door is an insulated steel sheathed door and is fully weather
stripped. Windows and sliding doors are dual glazed and thermally broken. ‘Anti-air infiltration measures taken include the
installation of a sill seal. (C) The manufactured thickness of the above types of insulation is as follows: R-13 is 3 5/8”; R-11 is
3 127, R-30 is 9”; rigid foam perimeter insulation is 17

25. AFFORDABLE UNITS—Society Hill at University Heights ilt includes up to 76 residential dwellings which are subject to
an affordable housing agreement with the City of Newark. These affordable units have second mortgage and other restrictions
which will limit their resale price. The affordable units will pay thirty-three and one-third (33 1/3%) percent of the total individual
unit assessment which would have been levied upon all condominium units in Society Hill at University Heights 11l had such
assessment been allocated equally to each and every condominium unit both market and affordable. The owners or residents
of the affordable units will be entitled to the same rights and subject to the same rules and regulations, except as provided
for in the Master Deed and Bylaws for Society Hill at University Heights Ill, as the owners or residents of the market units.
26. OWNER/INVESTOR REPRESENTATION—The Seller is seeking to limit the number of non-owner occupied unit purchasers
to 20%. Buyers who will not occupy the unit as their primary residence shall be required to deposit 20% of the total purchase
price at time of contract execution, while Buyers who will occupy the unit as their primary residence shall deposit 10% of
the total purchase price at contract execution. For this Purchase Agreement to be operative, the following affidavit regarding
residency must be fully completed, executed and notarized.

27. ATTORNEY REVIEW CLAUSE—

A. Study by Attorney: The Buyer or the Seller may choose to have an attorney study this contract. If an attorney is consulted,
the attorney must complete his or her review of the contract within a three-day period. This contract will be legally binding
at the end of this three-day period unless an attorney for the Buyer or the Seller reviews and disapproved of the contract.

B. Counting the Time: You count the three days from the date of delivery of the signed contract to the Buyer and the Seller.
You do not count Saturdays, Sundays or legal holidays. The Buyer and the Seller may agree in writing to extend the three-day
period for attorney review.

C. Notice of Disapproval: If an attorney for the Buyer or the Seller reviews and disapproves of this contract, the attorney
must notify the Broker(s) and the Seller within the three-day period. Otherwise this contract will be legally binding as written.
The attorney must send the notice of disapproval to the Broker(s) and Seller at the complex’s Sales Office (not to the below
address) by certified mail, by telegram, or by delivering it personally. The telegram or certified letter will be effective upon.
sending. The personal delivery will be effective upon delivery to the Broker's or Seller’s offices. The attorney should also inform
the Broker(s) and Seller of any suggested revisions in the contract that would make it satisfactory.

State of New Jersey) ss. U.SA M WEEMS
County of Essex ) NOTARY PBLIC OF NEW JERSEY
Bw Mrees nigny Expires Seot. 18, 1894

|, the undersigned Buyer(s), being duly sworn upon my oath under law, hereby state that the unit referenced in this transaction
ill not) be occupied as their primary residence upon closing of title. Any misrepresentation or change by the undersigned
Buyer(s) as to this fact shall be a material breach of this agreement and shall constitute a default. This representation shall survive
closing of title. If the default occurs prior to closing, such default shall result in the forfeiture of all deposits up to 10% of the
total purchase price in addition to 100% of options and upgrades installed as liquidated damages and the contract shall be
null and void. If the Buyer(s) has represented that he will occupy the unit and fails to do so within thirty (30) days of closing
of titlé, the Seller reserves all rights and remedies at law and in equity, including rescission (i.e., cancellation of the transaction),
isasmuch as Buyer’s representation that he will occupy the unit was a material reason for Seller having entered into the Contract
of Sale.

Sworn ar‘I’d subscribed before me on Buyer: > fa’@ %%M
¥
this 3% day of __0thrber , 1993
Frie M. Weens Buyer:

IN WITNESS WHEREOF, the parties hereto have hereunto set their hands and seals the day and year written below.
BUYER ACKNOWLEDGES RECEIPT OF A COPY OF THE PUBLIC OFFERING STATEMENT.
NOTICE TO PURCHASERS

YOU HAVE THE RIGHT TO CANCEL THIS CONTRACT OR AGREEMENT BY SENDING OR DELIVERING WRITTEN NOTICE
OF CANCELLATION TO THE DEVELOPER BY MIDNIGHT OF THE SEVENTH CALENDAR DAY FOLLOWING THE DAY ON
WHICH IT IS EXECUTED. SUCH CANCELLATION IS WITHOUT PENALTY, AND ALL MONIES PAID SHALL BE PROMPTLY
REFUNDED IN THEIR ENTIRETY.

K. HOVNANIAN AT NEWARK URBAN RENEWAL
CORPORATION 1l1, INC.
10 HIGHWAY 35, PO, BOX

w &Z@W%Zgg/ S28-93

Q) 747780
BUYER DATE /
BUYER DATE WAYNE SOOI A DATE

DIRECTOF MARKETING AND SALES

RHOVO3453



AMENDMENT TO PURCHASE AGREEMENT

Building No.: __ 3¢

Unit No.: F

The Purchase Agreement between E3de O, &%M BUYER {S)
A

BUYER (S)

and K. HOVNANIAN AT NEWARK III, INC. SELLER

is amended to include Decorator, Selections, Options and Upgrades as per

attached agreement dated i"‘l/( 1%

1. THE TOTAL PURCHASE PRICE IS INCREASED TO -8 Pt KSR, 50

2. THE DEPOSITS BAID . ARE INCREASED TO $ 5,7%8g.5%

3. THE BALANCE BY CERTIFIED CHECK IS
INCREASED TO s 133, 065,67

4. THE MORTGAGE AMOUNT IS INCREASED TO $ tHe  ¥50.00

S. THE PURCHASE PRICE TO BE REFLECTED ON DEED
WILL BE $ {v$,334.30

6. TIF BUYER(S) DO NOT OBTAIN A WRITTEN COMMITMENT IN THE INCREASED
MORTGAGE AMOUNT AS SET FORTH BY PARAGRAPH 4 ABOVE, THIS AMENDMENT SHALL
BE VOID AND OF NO FURTHER EFFECT. THE PURCHASE AGREEMENT BETWEEN THE
PARTIES SHALL THEN REMAIN IN FULL FORCE AND EFFECT EXCEPT AS MODIFIED
BY PARAGRAPHS 1, 2 AND 3 ABOVE.

7. 1IF BUYER(S) OBTAIN A WRITTEN MORTGAGE COMMITMENT IN THE INCREASED
MORTGAGE AMOUNT AS SET FORTH BY PARAGRAPH 4 ABOVE, THE PURCHASE
AGREEMENT BETWEEN THE PARTIES SHALL BE AMENDED AS SET FORTH IN
PARAGRAPHS 1, 2, 3 AND 4 ABOVE.

_ , _
: /57’;?1gL 9‘? : x 42;2é/'}??)ﬁé?a/¢24uy

DATE BUYER

BUYER

WAYNE S
NJ NOR RECTOR OF SALES &

MARKETING

KHOV032455



RE: K. HOVNANTAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.

TO: WA +0M4 - BLDG./UNIT NO: ABF MODEL NO: 1600

De %MM

RECEIPT FOR PERSONALLY DELIVERED
PUBLIC OFFERING STATEMENT/PURCHASE AGREEMENT

This is to knowledge that on & 3¢ , 1993
I/We personally received from the Sales Office at Society Hill at
University Heights III, the Public Offering Statement* ("POS PARCKAGE") and

the Purchase Agreement.

* IN THE EVENT OF DEPOSIT OR PURCHASE AGREEMENT CANCELLATION THE
P.O. PACKAGE MUST BE RETURNED TO THE SALES OFFICE.
FAILURE TO DO SO MAY DELAY REFUND OF DEPOSIT MONIES.

v Ll Pl Trern £-25-57

BUYER ' DATE

v _ P 55~-£2(t31404€;~ P-24_T2
BUYER DATE
BUYER ) DATE

BUYER DATE

- AT
UNIVERSITY

HEIGHTS 11i |

Urb:z :;n.:::l‘ag)::oartat?o?ml: Inc. KHOV032459

71 Wickliffe Street, Newark, N.J. 07103 W (201) 824-9444




AMENDMENT TO PURCHASE AGREEMENT

Building No.: &

Unit No.: k
The Purchase Agreement between R’V‘MM‘\ M , s’“‘ﬁ" BUYER (S)

BUYER (S)

and K. HOVNANIAN AT NEWARK IIT, INC. SELLER

T

is amended to include Decorator Selections, Options and Upgrades as per

attached agreement dated glaq 113 .
1l. THE TOTAL PURCHASE PRICE ;SM;NCREASED TO $ '34, 46y Yy
2, THE DEPOSITSVkEQUIRED ARE INCREASED TO - .?O*‘ﬁ|05
3. THE BALANCE BY CERTIFIED CHECK IS

INCREASED TO s 132 .914.3%9
4. THE MORTGAGE AMOUNT IS INCREASED TO s (%, 4e0.00

5. THE PURCHASE PRICE TO BE REFLECTED ON DEED
WILL BE § 133, 13, Y .

6. IF BUYER(S) DO NOT OBTAIN A WRITTEN COMMITMENT IN THE INCREASED
MORTGAGE AMOUNT AS SET FORTH BY PARAGRAPH 4 ABOVE, THIS AMENDMENT SHALL
BE VOID AND OF NO FURTHER EFFECT. THE PURCHASE AGREEMENT BETWEEN THE
PARTIES SHALL THEN REMAIN IN FULL FORCE AND EFFECT EXCEPT AS MODIFIED
BY PARAGRAPHS 1, 2 AND 3 ABOVE. ‘

7. IF BUYER(S) OBTAIN A WRITTEN MORTGAGE COMMITMENT IN THE INCREASED
MORTGAGE AMOUNT AS SET FORTH BY PARAGRAPH 4 ABOVE, THE PURCHASE
AGREEMENT BETWEEN THE PARTIES SHALL BE AMENDED AS SET FORTH IN
PARAGRAPHS 1, 2, 3 AND 4 ABOVE,

— b—/}?/ 73 ﬁ??%m/ W

BUYER

BUYER

SELLER CQRPORATHON:

BY:
WAYNE SOOJ
NJ NORTH DIRECTOR OF SALES &
MARKETYNG

KHOV032470
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R "OF BASIC PR, JISIONS

S -
EE Rt L P T T T . 1C10

The SELLER: K.HOVNANIAN GNEWARK-URB RENEWAL CORP ILocated at:

The BUYER(S): ROXANNA M scorr (M)

Tel:

10 HWY 35, P.0. BOX 500
RED BANK
NEW JERSEY , 07701,
of 357 VARICK STREET/APT 127B
Res: (201) 309-2399 JERSEY CITY.
Bus:. (212) 998-5075 NT ,07302.

WILL occupy the Premises as a Primary Residence upon closing of title.

The PROPERTY: PROJECT: SOCIETY HILL @ UNIV. HEIGHTS III E&C
NEWARK, NEW JERSEY.

BLOCK NO:
BLDG NO.:

406  LOT NO: 21.01

21 , UNIT NO: A , MODEL: TPTG1500-BB >

The PURCHASE PRICE : £125,950.00

The PAYMENT TERMS :

Consisting of:
BASE PRICE of MODEL £125,950.00

INITIAL DEPOSIT & 0.00
ON SIGNING CONTRACT g 1,000.00

ADDITIONAL DEPOSIT & 2,778.50

BALANCE at CLOSING £122,171.50

- o A ot o Mt o AN Oy WOt e Geds i v gy Aot Goee Ml B Al St e e e Poa e o=

ON DATE 29-MAY-1993

ON DATE 29-MAY-19593

BY DATE 28-JUN-1993
PAID by CERTIFIED CHECK

Total PAYMENT $125,950.00
MORTGAGE AMOUNT : $122,150.00 MORTGAGE CONTINGENCY DATE: 28-JUL-1993
Estimated COMPLETION DATE: 14-FEB-1993
| - DY-MON-YEAR
—E-3--S-4-2—R--4 -3 5 SR 5 4 -2 44 25 40253 2534225 RS- - A-E 454 F 522 F 2N F.-F 223 -F 52 X2 A X3 X3 KX 35 S & S K5 K]

PURCHAGSE AGREEMENT

-

- o G et " - - T . S -

and conditions as set forth in the "TERMS AND CONDITIGAS

attached.

K. Hovglaniap at Newark -

Urb Reﬁ.\l/Corporation I11I, Inc.
épll"ﬁ

(SELLER) ()

DATE (BUYER)

DATE

(BUYER)

DATE

Execution of both this SUMMARY and the attached "TERMS AND CONDITIONS- PURCHASE

AGREEMENT" is required.

The BROKER: Landarama,, Inc.

Attn:

H. Michael McGreevey

10 Highway 35, P.0.Box 500
Red Bank, NJ 07701

S mar g em e e e B e sdm e My e e e o o o e T T S A MR w R MR T am s o Mem MO W S T me g TN NN S MR er P S v v MMM e mm el W e Gvm har W A S W M M W W e G4 e oEe ey v e sew
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TERMS AND CONDITIONS — PURCHASE AGREEMENT
D TABLE OF CONTENTS o

Paragraph # and Heading o Page
DEPOSITS : : - :
CLOSING CHARGES
ADJUSTMENT
CLOSING OF TITLE
TITLE
POSSESSION
BUYER’S REPRESENTATION
CHANGES IN PLANS
FIRE AND OTHER CASUALTY ,
MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY
HEIGHTS CONDOMINIUM ASSOCIATION I, INC.
1.  LICENSE ' :
12. DEFAULT OF BUYER .
13.  SELLER'S INABILITY TO DELIVER DEED
14. INCREASE IN TOTAL PURCHASE PRICE
" 15.  ASSIGNMENT
16. NO CLOUD ON TITLE - LIENS
17 DECORATOR SELECTIONS
18.  WARRANTIES
19. ENTIRE AGREEMENT REPRESENTATIONS
20. SITE VISITS
21.  PREOCCUPANCY INSPECTION
22. CHANGES IN PRICE ’
23.  MORTGAGE CONTINGENCY
24. INSULATION
25. AFFORDABLE UNITS
26. OWNER/INVESTOR REPRESENTATION
27. ATTORN EY REVIEW

- THIS IS A LEGALLY BINDING CONTRACT THAT WILL BECOME FINAL WITHIN THREE (3) BUSINESS DAYS. DURING THIS
PERIOD YOU MAY CHOOSE TO CONSULT AN ATTORNEY WHO CAN REVIEW AND CANCEL THE CONTRACT. SEE
SECTION ON ATTORNEY REVIEW FOR DETAILS. YOU HAVE ADDITIONAL RESCISSION RIGHTS AS SET FORTH IN THIS
AGREEMENT AND IN THE PUBLIC OFFERING STATEMENT.

1. DEPOSITS—AI!l deposits shall be held in escrow (i.e., in trust) in “Society Hill at University Heights IIl Escrow Account”

_atChemical Bank of New Jersey, N./A., 334 Madison Avenue, Morristown, New Jersey 07960, as escrow agent for K. Hovnanian
at Newark Urban Renewal Corporation Ill, Inc. until closing of title or termination of this Contract, or until a bond or other
guarantee acceptable to the Division of Housing and Development of the New Jersey Department of Community Affairs is
provided. In no event shall the escrow be released prior to the expiration of the seven-day cancellation period. Interest accrued
from such deposits shall belong to Seller and shall not be credited towards the purchase price.

- 2, CLOSING CHARGES—If this is a cash sale, and Buyer desires title search, title examination, title insurance policy,-survey,
oor survey certification, Buyer will pay the costs for same. If this is a mortgage sale, Buyer will pay the expenses in the preceding
sentence and also mortgage application fee, credit report, appraisal, mortgage title insurance and any fees or costs required
by mortgagee. These fees expressly exclude escrows and prepaid charges incidental to a mortgage closing.
3. ADJUSTMENT—Taxes for the current year, municipal assessments, maintenance fees, utilities, water and sewer charges, and
interest, if any, are to be apportioned as of the date of closing. (Taxes will probably not be billed by the City until after the closing.)
4. CLOSING OF TITLE—Closing of title is to take place immediately after completion of the unit at the time, date and place
specified by Seller in notice to Buyer but in no event prior to the estimated completion date as stated on the SUMMARY OF
BASIC PROVISIONS without Buyer's consent, Completion shall be evidenced by a Certificate of Occupancy issued by the
Municipality, which may be a temporary Certificate of Occupancy. Neither Seller nor mortgagee supplies or pays for Buyer's
attorney. Buyer may have his own attorney at Buyer’s own expense. The Buyer will close title even if all site improvements and
other improvements have not been completed. By way of compliance with the Interstate Land Sales Act, the Seller states that
this Agreement is for the sale of a condominium unit on improved land which the Seller, if there are no unanticipated circumstances
totally outside of the control of the Seller, is obligated to erect within a period of two years. If Buyer is unable or refuses to
close on the date and the time specified by Seller as set forth above, at Seller's option, Seller may exercise its rights set forth
in paragraph 12 below or have Buyer reimburse Seller at or prior to closing for the total reasonable carrying and administrative
costs for postponing the closing to another time, date and place specified by Seller which sum shall not exceed 10% of the
total purchase price plus optional upgrades ordered and installed in the Unit. Proceeds of closing are to be paid to Seller only
by certified or bank cashiers check. Uncertified attorney’s trust account or other checks are not acceptable. '
5. TITLE—Seller agrees to deliver a Bargain and Sale Deed with Covenant Against Grantor’s Acts, Affidavit of Title, and Corporate
Resolution at closing of title. Title shall be good and marketable such as will be insured at regular rates by a reputable title
company licensed to do business in the State of New Jersey. The willingness of Eastern Title Agency, Inc., One Industrial Way
West, Building B, Eatontown, New Jersey 07724, as agent for First American Title Insurance Company, to insure title to the
premises shall constitute good and marketable title. Buyer is not obligated to obtain title insurance from Eastern Title Agency,

Inc., which is an affiliate of the Seller. _ .
P  KHOV032486

IVENSUEWN
NNNN.—I—I—I—I—I

bbb WLWwWwwWLWNDMNMNNMNMNMNNMNMNNNNNDN



6. POSSESSION— Possessnon will be given by delivery of the Deed upon completlon,of final cIosmg and receipt of the full
purchase price by the Seller as provid{  br in this Agreement, together with all clo¢ - “costs. -

7. BUYER’S REPRESENTATION—Buyer represents that he has received a copy of the’ rublxc Offering Statement the Master
Deed- and Bylaws {the “Documents”).and that he will comply with the terms of the Documents.

8. CHANGES IN PLANS—Seller shall have the right to make substitution of materials, equipment or make design changes
whenever Seller shall find it necessary or expedient in its absolute discretion, provided that such substitutions or changes are
of comparable or better quality. Furnishings, of course, are not included.

9. FIRE AND OTHER CASUALTY—The risk of loss or damage to the property by fire or otherwise until closing of title is on the Seller.
10. MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY HEIGHTS CONDOMINIUM ASSOCIATION lil, INC. —Upon closing
. of title, Buyer will automatically become a member of Socnety Hill at University Heights Condominium Association llI, Inc.
(the “Association”). The Association will provide supervision, fiscal and general maintenance and management for any recreation
areas, common areas, and Association owned lands, including the assessing and collection of common expenses, and has the
authority to promulgate rules and regulations as to the use of any recreational areas and common areas of the development.
At closing of title, Seller shall collect on behalf of the Association a non-refundable maintenance deposit in an amount equal
~ to three (3) months estimated maintenance fees. This deposit will be administered in accordance with the Master Deed and
the Bylaws of the Association. _

1. LICENSE—The Buyer does hereby authorize and grant to the Seller the irrevocable right to enter into, upon, over or under
the premises for a period of two (2) years after the date of closing on prior notice to Buyer and at reasonable hours (except
in cases of emergency) for the completion of construction, repair, emergency matters or pursuant to governmental order or
requirement. This provision shall survive closing.

12. DEFAULT OF BUYER—Should Buyer fail to make payments, violate any of the conditions or covenants or fail, for any reason, -
to close title (i.e., complete the purchase) according to the terms and conditions of this Agreement, the Buyer will be in default
(ie., will have broken Buyer’s promises in this agreement). If the Buyer is in default, the Seller may retain payments made by
Buyer, but not more than ten (10%) percent of the purchase price, plus the amount of any- options or upgrades installed by
Seller. Seller will retain the money either on account of the purchase price or as liquidated damages. Liquidated damages are
a fixed amount to be paid to Seller which the parties agree will be a reasonable estimate of the damages in the event of Buyer's
default, since Seller's actual damages would be difficult to establish. If Seller elects to retain money as liquidated damages,
this contract shall become null and void in which event the Seller agrees to return to Buyer all remaining money, if any.
13. SELLER’S INABILITY TO DELIVER DEED—If Seller’s title proves unmarketable, or if Seller does not construct, complete,
or convey the dwelling unit referred to in this Agreement within six (6) months of the date specified on the Summary of Basic
Provisions as the Estimated Completion Date due to any reason beyond the control of the Seller, Buyer may elect to cancel
this Agreement. This must be done by serving written notice of cancellation upon the Seller within fifteen (15) calendar days
after the date which is six (6) months following the specified Estimated Completion Date. In the event that Buyer elects to cancel
this Agreement as described in the preceding sentence, Seller's sole obligation shall be to return all deposit monies paid under
this Agreement, without interest, and reimburse Buyer for the actual cost of title search and survey, if any, within 10 business
days of Seller’s receipt of Buyer’s notice of cancellation pursuant to this paragraph 13 and this contract shall become null and
void. If this Agreement is not cancelled as described in this paragraph, then this Agreement shall remain in full force and effect
and Seller will not be responsible for any expenses which the Buyer might.incur as a result of the delay in closing. The phrase
“for any reason beyond the control of the Seller” is hereby defined as including but not limited to any governmental agency’s .
imposition of a moratorium on construction or any such agency’s failure to issue or its revocation or suspension of any permits
and/or approvals necessary for the Seller to perform its obligation in accordance with the terms of this Agreement,

14. INCREASE IN TOTAL PURCHASE PRICE—If Seller is or will be unable to construct, complete or convey the dwelling unit
referred to-in this Agreement within six (6) months of the date specified on the Summary of Basic Provisions as the Estimated
‘Completion Date due to any reason beyond the control of the Seller, Seller may increase the Total Purchase Price of the unit
in accordance with the terms of this paragraph. The phrase “due to any reason beyond the control of the Seller” is hereby defined
as including but not limited to any governmenta! body or agency’s imposition of a moratorium on construction or any such
body or agency’s failure to issue or its revocation or suspension of any permits and/or approvals necessary for the Seller to perform
its obligation in accordance with the terms of this Agreement.

The Seller must give the Buyer written notice of the increase in the Total Purchase Price at least sixty (60) days prior to closing
of title. In no event shall any such increase take effect during the six (6) month period following the Estimated Completion
Date. If the Buyer does not wish to pay the increase, the Buyer may elect to cancel this Agreement. In order to cancel this
" Agreement, the Buyer must provide the Seller with written notice. To be effective, the written notice of cancellation must be
received by the Seller no more than ten (10) days after the Buyer received notice of the price increase. If a notice of cancellation
is not received by the Seller during that ten (10) day period, the Buyer will have agreed to pay the increased Total Purchase
Price specified in the notice of increase. The increased Total Purchase Price will be substituted for that specified in the Summary
of Basic Provisions. The amount of the increase will be added to the balance due which the Buyer must pay in cash at closing of title.

If the Buyer provides a proper notice of cancellation, the Seller will promptly refund all deposit monies paid, without interest,
within 10 business days of Seller’s receipt of Buyer's notice of cancellation pursuant to this paragraph 14. When the Buyer has
received this refund, neither the Seller nor the Buyer will have any further obligation to one another under this Agreement.
15. ASSIGNMENT—Buyer expressly agrees not to assign, sell or in any manner transfer this Agreement or any right, title and
interest in this Agreement.

16. NO CLOUD ON TITLE-LIENS—If the property is subject to a mortgage or other lien {i.e., legal claim) at time of closing
of title, the mortgage or other lien shall not constitute a title defect, but may be satisfied from the proceeds of sale.

17. DECORATOR SELECTIONS—Buyer agrees to make decorator, appliance and extra item selections when requested to do
so by Seller. If Buyer fails to make such selections within the time period requested by Seller, Buyer hereby agrees that Seller
shall make such selections for Buyer and Buyer agrees to accept such selections. ‘

18. WARRANTIES—Seller shall warrant the construction to the Buyer as provided in the New Home Warranty and Builders’
Registration Act, N.J.S.A. 46:3B-1 et. seq. {the “Warranty Act”). Seller also warrants the construction of the common facilities
for a period of two (2) years from the date of completion of each facility and that they are fit for their intended use. Further,
the Seller warrants the following to be free from defects due to material and workmanship for a period of one (1) year from
the date of closing: outbuildings, driveways, walkways, patios, retaining walls and fences, if any. Seller also warrants that all
drainage is proper and adequate and that offsite improvements, if any, are free from defects for a period of one year from the
date of construction. Except as stated in this Agreement, there are no other warranties, express or implied. In particular, there
is no implied warranty of fitness for a particular purpose, nor is there any implied warranty of merchantability. While Seller
maintains control of the Board of Trustees of the Association, he shall take no action which adversely affects a homeowner's
rights under the Warranty Act. Claims relative to defects in common elements shall be processed in accordance with N.J.A.C.
5:25-5.5.

19. ENTIRE AGREEMENT REPRESENTATIONS—This Agreement, any Riders attached to this writing and the Application for
Registration filed with the New Jersey Division of Housing and Development contain the entire agreement between the parties.
Any modification-of this Agreement shall not be binding unless such modification shall be in writing and signed by both the
Buyer and an officer of Seller. This Agreement shall be binding upon and inure to the benefit of the parties respective heirs,
successors, administrators and exécutors. Neither this Agreement nor any document referencing this Agreement shall be recorded
in any public office; violation of this provision will be deemed a material default of this Agreement

2 © 7 KHOV032487



20. SITE VISITS—No Buyer nor copl-tactor de5|gnated by the Buyer shall be allowed to do any work whatever in any home
prior to closing of title. Insurance re’ .- itions preclude Buyer entry into homes undé - dnstruction without being accompanied
by Seller's Representative. Visits to a umt under construction are limited to one (1) visit except for the preoccupancy inspection
(see paragraph 21, below) prior to closing of title and are not allowed after the commencement of the final finish stage of construction
and shall not occur after 11 AM on any weekend day. (All visits shall be by appointment only.) It is expressly agreed that a
breach of this paragraph shall constitute a default under this Agreement.

21. PREOCCUPANCY INSPECTION—Seller will specify the time and date for a walk-through inspection of the property by
Buyer. This inspection will be conducted on the date of closing or no more than three (3) days prior thereto at Seller’s election.

Those items which may be required to be completed or repaired in order to satisfy building code or Warranty Act standards
will be entered on a preoccupancy inspection report. The listed items will be repaired or completed as soon as possible after
closing. Defects in painted surfaces, chipped porcelain, plumbing fixtures, kitchen appliances, countertops, carpeting, flooring,
- chipped tiles, screens, glass surfaces or similar defects not noted on this walk through for correction are excluded from the
Seller's responsibility. It is understood that the listed items shall not constitute a bar to closing of title, and that the closing
of title will be held in accordance with this Agreement.

22. CHANGES IN PRICE—Buyer understands that Seller may offer similar units at prices higher or lower than this unit’s purchase
price.

23. MORTGAGE CONTINGENCY~This Paragraph 23 is applicable only if a “Mortgage Amount” is filled in on the SUMMARY
OF BASIC PROVISIONS. Buyer represents to Seller that he is in need of a mortgage to complete this transaction. Within ten
(10) business days of the date on which this Agreement is fully executed, the Buyer shall make application for a mortgage
commitmentto an institutional lender (i.e., bank, mortgage company, savings and loan association or other financial institution
which issues mortgage loans). This Agreement is contingent upon Buyer obtaining a written mortgage commitment no later
than the Mortgage Contingency date, for not more than the mortgage amount stated in the SUMMARY OF BASIC PROVISIONS,

“at the prevailing rate of interest based upon a payment term of not less than 30 years. Seller reserves the right, in its sole discretion,
to extend the Mortgage Contingency date for a period of up to 45 days beyond the original Mortgage Contingency. date.

If requested by Seller, Buyer shall complete and execute an application for a mortgage loan and leave it with Seller, together
with a $300.00 standby mortgage application fee, which shall be designated a “Standby Mortgage Application”. The Standby
Mortgage Application and fee shall be delivered to Seller within five (5) business days after the Seller’s request for same, If .
Buyer has not obtained a mortgage commitment from its own lender by the Mortgage Contingency Date, or if Buyer requests
that the Seller submit the Standby Mortgage Application, then Seller, in its sole discretion, shall be authorized to submit Buyer’s
Standby Mortgage Application and fee to any lender of Seller’s choice, including K. Hovnanian Mortgage of N J., Inc., an affiliate
of Seller. If Buyer gets its own mortgage commitment from its own lender without Seller having submitted the Standby Mortgage -
Application and fee to any lender or if Seller chooses not to submit the Standby Mortgage Application to any lender, then the
$300.00 Standby Mortgage Application fee shall be returned to the Buyer.

The mortgage commitment to be issued hereunder may be for any type of mortgage in use in the State of New Jersey. The
term “prevailing rate of interest” is defined to mean the rate (as of the date of closing of title) charged by any institutional lender
doing business in the state of New Jersey. The Buyer shall timely and fully comply with all the requests of the mortgage lender
in order to determine if Buyer qualifies for such mortgage loan. Buyer shall not withdraw any loan application, or refuse any
reasonable commitment offered to Buyer and shall pay any and all fees and charges in connection with such application and
commitment. Seller shall have no obligation to pay any fees, costs, points or other charges in connection with Buyer’s mortgage
commitment, unless agreed to in writing by Seller. Buyer hereby authorizes Buyer’s lending institution to release to Seller, upon
Seller’s request, all information contained in and regarding Buyer's mortgage loan application. In the event that Buyer receives
a mortgage commitment containing conditions or contingencies for which Buyer is responsible, it shall be the Buyer's obligation
to satisfy such conditions or contingencies so that closing of title can take place in accordance with paragraph 4 of this Agreement.
Failure of Buyer to satisfy such conditions or contingencies shall be deemed a default by Buyer. If Buyer receives a mortgage
commitment containing the contingency that Buyer must sell or lease Buyer’s present residence or property, and Buyer fails
to satisfy such contingency and subsequently fails to complete the purchase of the unit in accordance with this Agreement,
- then Buyer shall be in default of this Agreement.

If this Paragraph 23 is applicable, Buyer represents that his funds available for closing will include a minimum of five (5%)
percent of the purchase price from Buyer’s personal funds and that Buyer will have the difference between the purchase price
and any mortgage amount to be obtained available for closing. For purposes hereof, “Buyer’s personal funds” shall mean any
funds of Buyer other than those received as (1) a loan or (2) a gift which has been received by Buyer within one (1) year of
the date of this Agreement. If Buyer is denied a mortgage commitment based upon Buyer’s misrepresentations as to the above,

(1) such denial shall not allow the Buyer to elect cancellation of this Purchase Agreement and (2) Buyer shall be deemed tq
have elected to have waived the mortgage contingency and Buyer must go ahead with the purchase (with or without a mortgage)
or be deemed to be in default of this Agreement.

If Buyer notifies Seller in a writing Seller receives before the Mortgage Contingency Date that Buyer has not obtained a mortgage
commitment, then Buyer shall provide Seller with proof that Buyer timely made application for a mortgage commitment and
proof that such application was either denied or is still awaiting determination. Buyer shall also advise Seller in writing whether
Buyer: (a) elects to waive (i.e., give up) the mortgage contingency and go ahead with the purchase without a mortgage; or (b)
requests cancellation of the Agreement and return of all deposits paid without penalty; or (c) requests an extension of the Mortgage
Contingency Date. Any request to extend the Mortgage Contingency Date must be in writing and received by Seller before
the Mortgage Contingency Date. No mortgage contingency shall be extended to a new date unless specifically agreed to in
writing by Seller before the then current Mortgage Contingency Date is reached.

If Buyer elects to waive the Mortgage Contingency, then the Agreement shall remain in full force and effect without any mortgage
contingency and Buyer must go forward with the purchase. If Buyer requests cancellation of the Agreement, then Seller shall
have five (5) business days to: (1) agree to return all deposit monies without interest and cancel this Agreement, or (2) direct
Buyer to apply for a mortgage commitment consistent with the term, amount, and interest rate criteria as set forth above at
a lending institution selected by Seller, and Buyer agrees to execute all documents, timely and fully comply with all reasonable
requests of such lender, and pay all reasonable fees and costs in connection with this application, or (3) agree to take back
a purchase money mortgage from the Buyer at the then prevailing rate of interest in which case Buyer must go forward with
the purchase. In the event a mortgage commitment is not obtained within 60 days from the date of second application or if
Seller elects not to take back a mortgage, Seller shall return all deposit monles to the Buyer without interest and th|s Agreement
shall be of no further effect.

FAILURE OF BUYER TO NOTIFY SELLER IN WRITING ON OR BEFORE THE MORTGAGE CONTINGENCY DATE THAT A
MORTGAGE COMMITMENT HAS NOT BEEN OBTAINED SHALL CONSTITUTE AN ELECTION BY BUYER TO WAIVE THE
MORTGAGE CONTINGENCY AND THIS AGREEMENT SHALL BE IN FULL FORCE AND EFFECT WITHOUT ANY MORTGAGE
CONTINGENCY. THIS MEANS THAT BUYER MUST GO FORWARD WITH THE PURCHASE, EVEN WITHOUT A MORTGAGE.
IF BUYER DOES NOT GO FORWARD WITH THE PURCHASE, HE WILL BE IN DEFAULT.

The issuence of a mortgage commitment to Buyer which conforms to the terms set forth above shall constitute full satisfaction
of this paragraph 23 and Buyer will be regired to go forward with the purchase. If the mortgage commitment is later withdrawn,
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cancelled, terminated or if it lapses fo~=~qy reason, including but not limited to a ch~~e in the Buyer’s financial status, and
Buyer fails to close title, Buyer shall L 1 default of this Agreement. However, Buye - .all not be in default if the mortgage
commitment is cancelled or terminated due to Seller’s failure to timely close title in accordance with the terms of this Agreement.
24. Insulation—In compliance with Federal Trade Commission Regulations Rule 16 C F R Part 460, the following information
concerning insulation in your Society Hill at University Heights Il home is furnished: (A) The Seller installs fiberglass batt type
of insulation which is manufactured to have an R value of R-13 in outside walls (the Combined R value of outside wall assembly
at the insulation cavity is R-14 where applicable) and R-13 for block or stud walls separating basements and/or garages from
finished unit areas (but not for other basement walls and/or garage walls) and R-30 in ceilings below attic space and R-11 between
floors. Insulation is not installed between lower and upper floors of townhouse models. (B) For slab on grade floors, the Seller
installs 1” rigid foam perimeter insulation, which is manufactured to have a minimum R value of R-5, downward from the top
of the slab for a minimum distance of 24 inches. or downward to the bottom of the slab then horizontally beneath the slab
for a minimum total distance of 24 inches. The primary entrance door isan insulated steel sheathed door and is fully weather
stripped. Windows and sliding doors are dual glazed and thermally broken. Anti-air infiltration measures taken include the
installation of a sill seal. (C) The manufactured thickness of the above types of insulation is as follows: R-13 is 3 5/8”; R is
3 1/2"; R-30 is 9 rigid foam perimeter insulation is 1", ,

25. AFFORDABLE UNITS—Society Hill at University Heights lil includes up to 76 residential dwellings which are subject to
an affordable housing agreement with the City of Newark. These affordable units have second mortgage and other restrictions
which will limit their resale price. The affordable units will pay thirty-three and one-third (33 1/3%) percent of the total individual
unit assessment which would have been levied upon all condominium units in Society Hill at University Heights Ill had such
assessment been allocated equally to each and every condominium unit both market and affordable. The owners or residents
of the affordable units will be entitled to the same rights and subject to the same rules and regulations, except as provided
for in the Master Deed and Bylaws for Society Hill at University Heights 1ll, as the owners or residents of the market units.
26. OWNER/INVESTOR REPRESENTATION—The Seller is seeking to limit the number of non-owner occupied unit purchasers
to 20%. Buyers who will not occupy the unit as their primary residence shall be required to deposit 20% of the total purchase
price at time of contract execution, while Buyers who will occupy the unit as their primary residence shall deposit 10% of
the total purchase price at contract execution. For this Purchase Agreement to be operative, the following affidavit regarding
residency must be fully completed, executed and notarized.

'27. ATTORNEY REVIEW CLAUSE—

A. Study by Attorney: The Buyer or the Seller may choose to have an attorney study this contract. If an attorney is consulted,
the attorney must complete his or her review of the contract within a three-day period. This contract will be legally binding
at the end of this three-day period unless an attorney for the Buyer or the Seller reviews and disapproved of the contract.

B. Counting the Time: You count the three days from the date of delivery of the signed contract to the Buyer and the Seller.
You do not count Saturdays, Sundays or legal holidays. The Buyer and the Seller may agree in-writing to extend the three-day
period for attorney review.

C. Notice of Disapproval: If an attorney for the Buyer or the Seller reviews and disapproves of this contract, the attorney”
must notify the Broker(s) and the Seller within the three-day period. Otherwise this contract will be legally binding as written.
The attorney must send the notice of disapproval to the Broker(s) and Seller at the complex’s Sales Office (not to the below
address) by certified mail, by telegram, or by delivering it personally. The telegram or certified letter will be effective upon
sending. The personal delivery will be effective upon delivery to the Broker’s or Seller’s offices. The attorney should also inform
the Broker(s) and Seller of any suggested revisions in the contract that would make it satisfactory.

State of New Jersey) ss. LISA M. WEEMS
County of Essex ) NOTARY PUBLIC OF NEW JERSEY
My Cor=-=ian Explres Sent, 18, 1904 :

I, the undersigned Buyer(s), being duly sworn upon my oath under law, hereby state that the unit referenced in this transaction
CEID W not) be occupied as their primary residence upon closing of title. Any misrepresentation or change by the undersigned
Buyerl(s) as to this fact shall be a material breach of this agreement and shall constitute a default, This representation shall survive
closing of title. If the default occurs prior to closing, such default shall result in the forfeiture of all deposits up to 10% of the
total purchase price in addition to 100% of options and upgrades installed as liquidated damages and the contract shall be
null.and void. If the Buyer(s) has represented that he will occupy the unit and fails to do so within thirty (30) days of closing
of title, the Seller reserves all rights and remedies at law and in-equity, including rescission (i.e., cancellation of the transaction),
isasmuch as Buyer’s representation that he will occupy the unit was a material reason for S rhaving entered into the Contract
of Sale, ' !

Sworn and subscribed before me on Buyer:

'
this 34 _ day of M% : , 1993

‘Fh:k M. u)“-“d B.uyer:

IN WITNESS WHEREOF, the parties hereto have hereunto set their hands and seals the day and year written below.

BUYER ACKNOWLEDGES RECEIPT OF A COPY OF THE PUBLIC OFFERING STATEMENT,

NOTICE TO PURCHASERS

'YOU HAVE THE RIGHT TO CANCEL THIS CONTRACT OR AGREEMENT BY SENDING OR DELIVERING WRITTEN NOTICE
OF CANCELLATION TO THE DEVELOPER BY MIDNIGHT OF THE SEVENTH CALENDAR DAY FOLLOWING THE DAY ON
WHICH IT IS EXECUTED. SUCH CANCELLATION IS WITHOUT PENALTY, AND ALL MONIES PAID SHALL BE PROMPTLY
REFUNDED IN THEIR ENTIRETY. »

K. HOVNANIAIN AT NEWARK URBAN RENEWAL

10 HIGHWAY
RED BANK, N

00 .
701 (908) 7477800

- - L oLl
BUYER ‘  DATE WAYNE SOOJIAN] DATE
DIRECTOR OF MARRETING AND SALES
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8 UMMAR.. OF BASIC PRw2V ISBSIONS
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The. SELLER: K.HOVNANIAN GNEWARK-URB RENEWAL CORP ILocated at:
10 HWY 35, P.0. BOX 500

RED BANK
NEW JERSEY , , 07701.
The BUYER(S): ROXANNA M sSCoTT (P\> of 357 VARICK STREET/APT 127B
Tel: Res: (201) 309-2399 JERSEY CITY.
Bus: (212) 998-%075 NJ ,073032.

WILL occupy the Premises as a Primary Residence upon closing of title.

The PROPERTY: PROJECT: SOCIETY HILL @& UNIV. HEIGHTS III E&C
NEWARK, NEW JERSEY.

BLOCK NO: 406 , LOT NO: 21.01
_ BLDG NO.: 21 , UNIT NO: A , MODEL: TPTG1500-EB >
K.
The PURCHASE PRICE : $125,950.00 %Y VA‘\)C\/ D

Consisting of: :
BASE PRICE of MODLEL §12%,950.00
The PAYMENT TERMS INITIAL DEPOSIT 8 0.00 ON DATE 29-MAY-1993
ON SIGNING CONTRACT g 1,000.00 ON DATE 29-MAY-1993
ADDITIONAL DEPOSIT $§ 2,778.50 BY DATE 28-JUN-1993
BALANCE at CLOSING $122,171.50 PAID by CERTIFIED CHECK

v em am twn - . - o b S e ey M o e e

Total PAYMENT - §125,950.00

MORTGAGE AMOUNT © s $122,150,00 MORTGAGE CONTINGENCY DATE: 28-JUL-1993
Estimated COMPLETION DATE: 14-F1EB-1993
DY-MON-YEAR
======:‘.====================;===================================================
PURCHASE AGREEMENT
This Agreement shall consist of the terms set forth on this page, and the terms
and conditions as set forth in the "TERMS AND CONDITIBRAS - PURC E AGREEMENT}"
attached. ' o .

K. Hovganiapm at Newark - ' 3 ‘

UrbeReﬁ;Corporation III, Inc. -

[N (BUYER) ‘ _ DATE
A belt 9

(SELLER) 0 | DATE (BUYER) DATE

( BUYER) DATE

Execution of both this SUMMARY and the attached "TERMS AND CONDITIONS- PURCHASE
AGREEMENT" is required.

The BROKER: Landarama, Inc.
' Attn: H. Michael McGreevey
10 Highway 35, P.0.Box 500
Red Bank, NJ 07701

B R R e R e S L 2
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The

MORTGAGE ~ AMOUNT

SELLE

e BN AV & &
o ’ :
S‘» U M M ]-\ R 1'é o ‘ F ’\,JL 0 V.1 5 i1 ON &

"’”‘71“””"‘"““3f’“ﬂ . CICL)

LIR:. K. HOVNANTAN @NFWARK UNH RFNEWAT. CORP 1 Located ut'

. 'I.'Otja] PAYMLNT

:'$122}150,00

$]zb 950. 00

10" HWY 3%, P.0. BOX 500 .
- RED BANK . .o
I CNEW JERSEY ., 07701
The BUYER(S): ROXANNA M . Scowq'(ﬂﬂ) | " of 357 VARICK TRF;ﬂ/APT 1278
S Tel: Ras: (201) 309-2399 JERSEY CITY R
‘Bus: (212) 998-5075 NT . 0/302;
WlLI. occ.upy Hw Promu,cr as a Prlmcn:y Res Lde*n(*c’ upcm clcnslng of tlt le.
Thc"ROPFRTY PROJECT : SOCIETY WILL @ UNIV. HEIGHTS 1171 E&C
' ) NEWARK, NEW JERSEY.
BLOCK NO: 406 , LOT NO: 17.01 .
BLDG NO.: 17. , UNIT NO: A , MODEL: TPIG1500-BB >
The PURCHASE PRICE : £125,950.00
o - (Onﬁlﬁtln(j of : : »
| BASE PRICE of MODEL §125,950.00
The PAYMENT TERMS : INITIAL DEPOSTT $ - 0.00 ON DATE = 09-MAY-1993
' ' . ON SIGNING CONTRACT § 1,000.00 ON. DATE O09-MAY-1993
ADDITIONAL DEPOSIT & 2,778.50 BY DATE ~ 0B-JUN-1993
BALBNCE at CLOSING  '§132,171.50 PAID by CERTIFIED CHECK

MO}\T(:AL,L CONT INGE N(..Y DA'I‘E 08 JUL_ ] ‘) 93
Estimated COMPLETION DATE:

15-DEC~1993 .
DY~MONfVEAR_

P U R ( H A 5 A G R- E EME
This Agreement shall consist of the terms satl. forth on this page, and the bterms
and CDﬂdlt]OnF’ as set forth in the "TERMS AND CONDITRZONS ~ PURCHASE AGREEMENT”
dttached. . ' : . 7 ng/ S
o | 0o~ S /%@
.K. Hovpanian alt Newark - - o f)ATE :

. Urba chewa] (‘otporr;hon 111, Inc. — "

o _ / { / / Gt, (BUYER) DATE
8 FLIM DA (BUYER) DATE

(EHJYIJ?) " DATE:

. Execution ‘oi ‘both Lhis UMMARY and Lhm é.ttac:hed "’[‘LRMS AND C,OND.I.‘]TI.ON - PURCHASE
AGREEMENT" is requu'c:d : o o '
The ' BROKER: Landarama; Inc.

CAttnt H. Michael Mc&rerey
10 quhway 3%, P.0.Box 500 -
_ "Red Bank, NJ 01/01 i

KHOVLA2505
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TERMS AND CONDITIONS — PURCHASE AGREEMENT

TABLE OF CONTENTS

Paragraph # and Heading Page

DEPOSITS
CLOSING CHARGES
ADJUSTMENT
CLOSING OF TITLE
TITLE
POSSESSION
BUYER'S REPRESENTATION
CHANGES IN PLANS
FIRE AND OTHER CASUALTY
MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY
HEIGHTS CONDOMINIUM ASSOCIATION i, INC.
. LICENSE
12.  DEFAULT OF BUYER
13.  SELLER'S INABILITY TO DELIVER DEED
14, INCREASE IN TOTAL PURCHASE PRICE
15.  ASSIGNMENT
16. NO CLOUD ON TITLE - LIENS
17 DECORATOR SELECTIONS
18.  WARRANTIES
19. ENTIRE AGREEMENT REPRESENTATIONS
20, SITE VISITS
21, PREOCCUPANCY INSPECTION
22. CHANGES IN PRICE a
23.  MORTGAGE CONTINGENCY | -
24.  INSULATION
25.  AFFORDABLE UNITS
~ 26,  OWNER/INVESTOR REPRESENTATION
27.  ATTORNEY: REVIEW

THIS IS A LEGALLY BINDING CONTRACT THAT WILL BECOME FINAL WITHIN THREE (3) BUSINESS DAYS. DURING THIS
PERIOD YOU MAY CHOOSE TO CONSULT AN ATTORNEY WHO CAN REVIEW AND CANCEL THE CONTRACT. SEE
SECTION ON ATTORNEY REVIEW FOR DETAILS. YOU HAVE ADDITIONAL RESCISSION RIGHTS AS SET FORTH IN THIS
AGREEMENT-AND IN THE PUBLIC OFFERING STATEMENT,

1. DEPOSITS—AIl deposits shall be held in escrow (i.e., in trust) in “Society Hill at University Heights Il Escrow Account”
at Chemical Bank of New Jersey, N./A., 334 Madison Avenue, Morristown, New Jersey 07960, as escrow agent for K. Hovnanian
at Newark Urban Renewal Corporatlon I, Inc. until closing of title or termination of this Contract, or until a bond or other
guarantee acceptable to the Division of Housing and Development of the New Jersey Department of Community Affairs is
provided. In no event shall the escrow be released prior to the expiration of the seven-day cancellation period. interest accrued
from such deposits shall belong to Seller and shall not be credited towards the purchase price.

2, CLOSING CHARGES—If this is a cash sale, and Buyer desires title search, title examination, title insurance policy, survey,
or survey certification, Buyer will pay the costs for same. If this is a mortgage sale, Buyer will pay the expenses in the preceding
sentence and also mortgage application fee, credit report, appraisal, mortgage title insurance and any fees or costs required
by mortgagee. These fees expressly exclude escrows and prepaid charges incidental to a mortgage closing.

3. ADJUSTMENT—Taxes for the current year, municipal assessments, maintenance fees, utilities, water and sewer charges, and
interest, if any, are to be apportioned as of the date of closing. (Taxes will probably not be billed by the City until after the closing.)
4. CLOSING OF TITLE—Closing of title is to take place immediately after completion of the unit at the time, date and place

_specified by Seller in notice to Buyer but in no event prior to the estimated completion date as stated on the SUMMARY OF
BASIC PROVISIONS without Buyer’s consent. Completion shall be evidenced by a Certificate of Occupancy issued by the
Municipality, which may be a temporary Certificate of Occupancy. Neither Seller nor mortgagee supplies or pays for Buyer's
attorney. Buyer may have his own attorney at Buyer's own expense. The Buyer will close title even if all site improvements and

.other improvements have not been completed. By way of compliance with the Interstate Land Sales Act, the Seller states that
this Agreement is for the sale of a condominium uniton improved land which the Seller, if there are no unanticipated circumstances
totally outside of the control of the Seller, is obligated to erect within a period of two years. If Buyer is unable or refuses to
close on the date and the time specified by Seller as set forth above, at Seller's option, Seller may exercise its rights set forth
in paragraph 12 below or have Buyer reimburse Seller at or prior to closing for the total reasonable carrying and administrative
costs for postponing the closing to another time, date and place specified by Seller which sum shall not exceed 10% of the
total purchase price plus optional upgrades ordered and installed in the Unit. Proceeds of closing are to be paid to Seller only
by certified or bank cashiers check. Uncertified attorney’s trust account or other checks are not acceptable.

5. TITLE—Seller agrees to deliver a Bargain and Sale Deed with Covenant Against Grantor's Acts, Affidavit of Title, and Corporate
Resolution at closing of title. Title shall be good and marketable such as will be insured at regular rates by a reputable title
company licensed to do business in the State of New Jersey. The willingness of Eastern Title Agency, Inc., One Industrial Way
West, Building B, Eatontown, New Jersey 07724, as agent for First American Title Insurance Company, to insure title to the
premises shall constitute good and marketable title. Buyer is not obligated to obtain title insurance from Eastern Title Agency,

Inc., which is an affiliate of the Seller. .
] KHOV032506
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6. POSSESSION—Possession will be gj%en by delivery of the Deed upon completior==¢ final closing and receipt of the full
purchase price_by the Seller as provid{ %'r in this Agreement, together with all clo‘:,_;f costs.
7. BUYER’S REPRESENTATION—Buyef fepresents that he has received a copy of the Public Offering-Statement, the Master
Deed and Bylaws (the “Documents”) and that he will comply with the terms of the Documents.
8. CHANGES IN PLANS—Seller shall have the right to make substitution of materials, equipment or make design changes
whenever Seller shall find it necessary or expedient in its absolute discretion, provided that such substitutions or changes are
of comparable or better quality. Furnishings, of course, are not included.
9. FIRE AND OTHER CASUALTY—The risk of loss or damage to the property by fire or otherwise until closing of title is on the Seller,
10. MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY HEIGHTS CONDOMINIUM ASSOCIATION 111, INC.—Upon closing
of title, Buyer will automatically become a member of Society Hill at University Heights Condominium Association Ill, Inc.
(the “Association”). The Association will provide supervision, fiscal and general maintenance and management for any recreation
areas, common areas, and Association owned lands, including the assessing and collection of common expenses, and has the
authority to promulgate rules and regulations as to the use of any recreational areas and common areas of the development.
At closing of title, Seller shall collect on behalf of the Association a non-refundable maintenance deposit in arr amount equal
to three (3) months estimated maintenance fees. This deposit will be administered in accordance with the Master Deed and
the Bylaws of the Association.
11. LICENSE—The Buyer does hereby authorize and grant to the Seller the irrevocable right to enter into, upon, over or under
the premises for a period of two (2) years after the date of closing on prior notice to Buyer and at reasonable hours (except
in cases of emergency) for the completion of construction, repair, emergency matters or pursuant to governmental order or
requirement. This provision shall survive closing.
12. DEFAULT OF BUYER—Should Buyer fail to make payments, violate any of the conditions or covenants or fail, for any reason,
to close title (i.e., complete the purchase) according to the terms and conditions of this Agreement, the Buyer will be in default
(i.e., will have broken Buyer's promises in this agreement). If the Buyer is in default, the Seller may retain payments made by
Buyer, but not more than ten (10%) percent of the purchase price, plus the amount of any options or upgrades installed by
Seller. Seller will retain the money either on account of the purchase price or as liquidated damages. Liquidated damages are
a fixed amount to be paid to Seller which the parties agree will be a reasonable estimate of the damages in the event of Buyer's
default, since Seller's actual damages would be difficult to establish. If Seller elects to retain money as liquidated damages,
this contract shall become null and void in which event the Seller agrees to return to Buyer all remaining money, if any.
13. SELLER’S INABILITY TO DELIVER DEED—If Sellers title proves unmarketable, or if Seller does not construct, complete,
or convey the dwelling unit referred to in this Agreement within six (6) months of the date specified on the Summary of Basic
Provisions as the Estimated Completion Date due to any reason beyond the control of the Seller, Buyer may elect to cancel
this Agreement. This must be done by serving written notice of cancellation upon the Seller within fifteen (15) calendar days
after the date which is six (6) months following the specified Estimated Completion Date. In the event that Buyer elects to cancel
this Agreement as described in the preceding sentence, Seller’s sole obligation shall be to return all deposit monies paid under
this Agreement, without interest, and reimburse Buyer for the actual cost of title search and survey, if any, within 10 business
_days of Seller’s receipt of Buyer's notice of cancellation pursuant to this paragraph 13 and this contract shall become null and
void. If this Agreement is not cancelled as described in this paragraph, then this Agreement shall remain in full force and effect
and Seller will not be responsible for any expenses which the Buyer might incur as a result of the delay in closing. The phrase
“for any reason beyond the control of the Seller” is hereby defined as including but not limited to any governmental agency’s
imposition of a moratorium on construction or any such agency’s failure to issue or its revocation or suspension of any permits
and/or approvals necessary for the Seller to perform its obligation in accordance with the terms of this Agreement.
14. INCREASE IN TOTAL PURCHASE PRICE—If Seller is or will be unable to construct, complete or convey the dwelling unit
referred to in this Agreement within six (6) months of the date specified on the Summary of Basic Provisions as the Estimated
*Completion Date due to any reason beyond the control of the Seller, Seller may increase the Total Purchase Price of the unit
in accordance with the terms of this paragraph. The phrase “due to any reason beyond the control of the Seller” is hereby defined
as including but not limited to any governmental body or agency’s imposition of a moratorium on construction or any such
body or agency’s failure to issue or its revocation or suspension of any permits and/or approvals necessary for the Seller to perform
its obligation in accordance with the terms of this Agreement. : :

The Seller must give the Buyer written notice of the increase in the Total Purchase Price at least sixty (60) days prior to closing
of title. In no event shall any such increase take effect during the six (6) month period following the Estimated Completion
Date, If the Buyer does not wish to pay the increase, the Buyer may elect to cancel this Agreement. In order to cancel this
Agreement, the Buyer must provide the Seller with written notice. To be effective, the written notice of cancellation must be
received by the Seller no more than ten (10) days after the Buyer received notice of the price increase. If a notice of cancellation
is not received by the Seller during that ten (10) day period, the Buyer will have agreed to pay the increased Total Purchase
Price specified in the notice of increase. The increased Total Purchase Price will be substituted for that specified in the Summary
-of Basic Provisions. The amount of the increase will be added to the balance due which the Buyer must pay in cash at closing of title.

If the Buyer provides a proper notice of cancellation, the Seller will promptly refund all deposit monies paid, without interest,
within 10 business days of Seller’s receipt of Buyer's notice of cancellation pursuant to this paragraph 14. When the Buyer has
received this refund, neither the Seller nor the Buyer will have any further obligation to one another under this Agreement.
15, ASSIGNMENT—Buyer expressly agrees not to assign, sell or in any manner transfer this Agreement or any right, title and
interest in this Agreement,
16. NO CLOUD ON TITLE-LIENS—If the property is subject to a mortgage or other lien (i.e., legal claim) at time of closing
" of title, the mortgage or other lien shall not constitute a title defect, but may be satisfied from the proceeds of sale,
17. DECORATOR SELECTIONS—Buyer agrees to make decorator, appliance and extra item selections when requested to do
so by Seller. If Buyer fails to make such selections within the time period requested by Seller, Buyer hereby agrees that Seller
shall make such selections for Buyer and Buyer agrees to accept such selections. '
18. WARRANTIES—Seller shall warrant the construction to the Buyer as provided in the New Home Warranty and Builders’
Registration Act, N.J.S.A. 46:3B-1 et. seq. (the “Warranty Act”). Seller also warrants the construction of the common facilities -
for a period of two (2) years from the date of completion of each facility and that they are fit for their intended use. Further,
the Seller warrants the following to be free from defects due to material and workmanship for a period of one (1) year from
the date of closing: outbuildings, driveways, walkways, patios, retaining walls and fences, if any. Seller also warrants that all
drainage is proper and adequate and that offsite improvements, if any, are free from defects for a period of one year from the
date of construction. Except as stated in this Agreement, there are no other warranties, express or implied. In particular, there
is no implied warranty of fitness for a particular purpose, nor is there any implied warranty of merchantability. While Seller
maintains control of the Board of Trustees of the Association, he shall take no action which adversely affects a homeowner's
rights under the Warranty Act. Claims relative to defects in common elements shall be processed in accordance with NJ. AC,
5:25-5.5. ' , :
19. ENTIRE AGREEMENT REPRESENTATIONS—This Agreement, any Riders attached to this writing and the Application for
Registration filed with the New Jersey Division of Housing and Development contain the entire agreement between the parties.
Any modification of this Agreement shall not be binding unless such modification shall be in writing and signed by both the
Buyer and an officer of Seller. This Agreement shall be binding upon and inure to the benefit of the parties respective heirs,
successors, administrators and executors. Neither this Agreement nor any document referencing this Agreement shall be recorded
in any public office; violation of this provision will be deemed a material default of this Agreement, Lo
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20. SITE VISITS—No Buyer nor con’7"tor designated by the Buyer shall be alloweﬁ“{o do any work whatever in any home-
prior to closing of title. Insurance regu-ions preclude Buyer entry into homes undel . “ystruction without being accompanied
by Seller's Representative. Visits to a unit under construction-are limited to one (1) visit except for the preoccupancy inspection
(see paragraph 21, below) prior to closing of title and are not allowed after the commencement of the final finish stage of construction
and shall not occur after 11 AM on any weekend day. (All visits shall be by appointment only.) it is expressly agreed that a
breach of this paragraph shall constitute a default under this Agreement.

21. PREOCCUPANCY INSPECTION—Seller will specify the time and date for a walk-through inspection of the property by
Buyer. This inspection will be conducted on the date of closing or no more than three (3) days prior thereto at Seller's election.
Those items which may be required to be completed or repaired in order to satisfy building code or Warranty Act standards
will be entered on a preoccupancy inspection report. The listed items will be repaired or completed as soon as possible after
closing. Defects in painted surfaces, chipped porcelain, plumbing fixtures, kitchen appliances, countertops, carpeting, flooring,
chipped tiles, screens, glass surfaces or similar defects not noted on this walk through for correction are excluded from the
Seller's responsibility. It is understood that the listed items shall not constitute a bar to closing of title, and that the closing
of title will be held in accordance with this Agreement.

22, CHANGES IN PRICE—Buyer understands that Seller may offer similar units at prices higher or lower than this unit’s purchase
. price.

23. MORTGAGE CONTINGENCY—This Paragraph 23 i is applicable only if a “Mortgage Amount” is filled in on the SUMMARY
OF BASIC PROVISIONS. Buyer represents to Seller that he is in need of a mortgage to complete this transaction. Within ten
(10) business days of the date on which this Agreement is fully executed, the Buyer shall make application for a mortgage
commitment to an institutional lender (i.e., bank, mortgage company, savings and loan association or other financial institution
which issues mortgage loans). This Agreement is contingent upon Buyer obtaining a written mortgage commitment no later
than the Mortgage Contingency date, for not more than the mortgage amount stated in the SUMMARY OF BASIC PROVISIONS,
at the prevailing rate of interest based upon a payment term of not less than 30 years. Seller reservees the right, in its sole discretion,
to extend the Mortgage Contingency date for a period of up to 45 days beyond the original Mortgage Contingency date.

If requested by Seller, Buyer shall complete and execute an application for a mortgage loan and leave it with Seller, together
with a $300.00 standby mortgage application fee, which shall be designated a “Standby Mortgage Application”. The Standby
Mortgage Application and fee shall be delivered to Seller within five (5) business days after the Seller’s request for same. If
Buyer has not obtained a mortgage commitment from its own lender by the Mortgage Contingency Date, or if Buyer requests
that the Seller submit the Standby Mortgage Application, then Seller, in its sole discretion, shall be authorized to submit Buyer's
Standby Mortgage Application and fee to any lender of Seller's choice, including K. Hovnanian Mortgage of N.J., Inc., an affiliate
of Seller. If Buyer gets its own mortgage commitment from its own lender without Seller having submitted the Standby Mortgage
Application and fee to any lender or if Seller chooses not to submit the Standby Mortgage Application to any lender, then the
$300.00 Standby Mortgage Application fee shall be returned to the Buyer.

The mortgage commitment to be issued hereunder may be for any type of mortgage in use in the State of New Jersey. The
term “prevailing rate of interest” is defined to mean the rate (as of the date of closing of title) charged by any institutional lender
doing business in the state of New Jersey. The Buyer shall timely and fully comply with all the requests of the mortgage lender
in order to determine if Buyer qualifies for such mortgage loan. Buyer shall not withdraw any loan application, or refuse any
reasonable commitment offered to Buyer and shall pay any and all fees and charges in connection with such application and
commitment. Seller shall have no obligation to pay any fees, costs, points or other charges in connection with Buyer's mortgage
commitment, unless agreed to in writing by Seller. Buyer hereby authorizes Buyer’s lending institution to release to Seller, upon
Seller's request, all information contained in and regarding Buyer's mortgage loan application. In the event that Buyer receives
a mortgage commitment containing conditions or contingencies for which Buyer is responsible, it shall be the Buyer's obligation
to satisfy such conditions or contingencies so that closing of title can take place in accordance with paragraph 4 of this Agreement.
Failure of Buyer to satisfy such conditions or contingencies shall be deemed a default by Buyer. if Buyer receives a mortgage
commitment containing the contingency that Buyer must sell or lease Buyer's present residence or property, and Buyer fails
to satisfy such contingency and subsequently fails to complete the purchase of the unit in accordance with this Agreement,
then Buyer shall be in default of this Agreemient,

If this Paragraph 23 is applicable, Buyer represents that his funds available for closing will include a minimum of five (5%)
percent of the purchase price from Buyer’s personal funds and that Buyer will have the difference between the purchase price
and any mortgage amount to be obtained available for closing. For purposes hereof, “Buyer’s personal funds” shall mean any
funds of Buyer other than those received as (1) a loan or (2) a gift which has been received by Buyer within one (1) year of
the date of this Agreement. If Buyer is denied a mortgage commitment based upon Buyer’s misrepresentations as to the above,
(1) such denial shall not allow the Buyer to elect cancellation of this Purchase Agreement and (2) Buyer shall be deemed to
have elected to have waived the mortgage contingency and Buyer must go ahead with the purchase (with or without a mortgage)
or be deemed to be in default of this Agreement.

If Buyer notifies Seller in a writing Seller receives before the Mortgage Contingency Date that Buyer has not obtained a mortgage
commitment, then Buyer shall provide Seller with proof that Buyer timely made application for a mortgage commitment and
proof that such application was either denied or is still awaiting determination. Buyer shall also advise Seller in writing whether
Buyer: (a) elects to waive (i.e., give up) the mortgage contingency and go ahead with the purchase without a mortgage; or (b)
requests cancellation of the Agreement and return of all deposits paid without penalty; or (c) requests an extension of the Mortgage
Contingency Date. Any request to extend the Mortgage Contingency Date must be in writing and received by Seller before
the Mortgage Contingency Date. No mortgage contingency shall be extended to a new date unless specifically agreed to in
writing by Seller before the then current Mortgage Contingency Date is reached.

If Buyer elects to waive the Mortgage Contingency, then the Agreement shall remain in full force and effect without any mortgage
contingency and Buyer must go forward with the purchase. If Buyer requests cancellation of the Agreement, then Seller shall
have five (5) business days to: (1} agree to return all deposit monies without interest and cancel this Agreement, or (2) direct
Buyer to apply for a mortgage commitment consistent with the term, amount, and interest rate criteria as set forth above at
a lending institution selected by Seller, and Buyer agrees to execute all documents, timely and fully comply with all reasonable
requests of such lender, and pay all reasonable fees and costs in connection with this application, or (3) agree to take back
a purchase money mortgage from the Buyer at the then prevailing rate of interest in which case Buyer must go forward with
the purchase. In the event a mortgage commitment is not obtained within 60 days from the date of second application or if
Seller elects not to take back a mortgage, Seller shall return all deposit monies to the Buyer without interest and this Agreement
shall be of no further effect.

FAILURE OF BUYER TO NOTIFY SELLER IN WRITING ON OR BEFORE THE MORTGAGE CONTINGENCY DATE THAT A
MORTGAGE COMMITMENT HAS NOT BEEN OBTAINED SHALL CONSTITUTE AN ELECTION BY BUYER TO WAIVE THE
MORTGAGE CONTINGENCY AND THIS AGREEMENT SHALL BE IN FULL FORCE AND EFFECT WITHOUT ANY MORTGAGE
- CONTINGENCY. THIS MEANS THAT BUYER MUST GO FORWARD WITH THE PURCHASE, EVEN WITHOUT A MORTGAGE.
IF BUYER DOES NOT GO FORWARD WITH THE PURCHASE, HE WILL BE IN DEFAULT.

The issuence of a mortgage commitment to Buyer which conforms to the terms set forth above shall constitute full satisfaction
of this paragraph 23 and Buyer will be reqired to go forward with the purchase. if the mortgage commitment is later withdrawn,
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cancelled, terminated or if it lapses V‘\any reason, including but not limited to a ¢ ‘ge in the Buyer’s financial status, and
Buyer fails to close title, Buyer shall- - in default of this Agreement. However, Buye; shall not be in default if the mortgage
commitment is cancelled or terminated due to Seller’s failure to timely close title in accordance with the terms of this Agreement.
24. Insulation—In compliance with Federal Trade Commission Regulations Rule 16 C F R Part 460, the following information
concerning insulation in your Society Hill at University Heights Ill home is furnished: (A) The Seller installs fiberglass batt type
of insulation which is manufactured to have an R value of R-13 in outside walls (the Combined R value of outside wall assembly

* at the insulation cavity is R-14 where applicable) and R-13 for block or stud walls separating basements and/or garages from

finished unit areas (but not for other basement walls and/or garage walls) and R-30 in ceilings below attic space and R-11 between

- floors. Insulation is not installed between lower and upper floors of townhouse models. (B) For slab on grade floors, the Seller

~ installs 1” rigid foam perimeter insulation, which is manufactured to have a minimum R value of R-5, downward from the top

of the slab for a minimum distance of 24 inches or downward to the bottom of the slab then horizontally beneath the slab
for a minimum total distance of 24 inches. The primary entrance door is-an insulated steel sheathed door and is fully weather
stripped. Windows and sliding doors are dual glazed and thermally broken. Anti-air infiltration measures taken include the
installation of a sill seal. (C) The manufactured thickness of the above types of insulation is as follows: R-13 is 3 5/8”; R-11 is
3 1/2"; R-30 is 9”; rigid foam perimeter insulation is 1"

- 25, AFFORDABLE UNITS—Society Hill at University Heights Il includes up to 76 residential dwellings which are subject to
an affordable housing agreement with the City of Newark. These affordable units have second mortgage and other restrictions
which will limit their resale price. The affordable units will pay thirty-three and one-third (33 1/3%) percent of the total individual
unit assessment which would have been levied upon all condominium units in Society Hill at University Heights II1 had such
assessment been allocated equally to each and every condominium unit both market and affordable. The owners or residents
of the affordable units will be entitled to the same rights and subject to the same rules and regulations, except as provided
for in the Master Deed and Bylaws for Society Hill at University Heights 11I, as the owners or residents of the market units.
26. OWNER/INVESTOR REPRESENTATION—The Seller is seeking to limit the number of non-owner occupied unit purchasers

- 10 20%. Buyers who will not occupy the unit as their primary residence shall be required to deposit 20% of the total purchase
price at time of contract-execution, while Buyers who will occupy the unit as their primary residence shall deposit 10% of
the total purchase price at contract execution. For this Purchase Agreement to be operative, the following affidavit regarding
residency must be fully completed, executed and notarized.

27. ATTORNEY REVIEW CLAUSE— .

A. Study by Attorney: The Buyer or the Seller may choose to have an attorney study this contract. If an attorney is consulted,
the attorney must complete his or her review of the contract within a three-day period. This contract will be legally binding
at the end of this three-day period unless an attorney for the Buyer or the Seller reviews and disapproved of the -contract.

B. Counting the Time: You count the three days from the date of delivery of the signed contract to the Buyer and the Seller.
You do not count Saturdays, Sundays or legal holidays. The Buyer and the Seller may agree in writing to extend the three-day
period for attorney review,

C. Notice of Disapproval: If an attorney for the Buyer or the Seller reviews and disapproves of this contract, the attorney
must notify the Broker(s) and the Seller within the three-day period. Otherwise this contract will be legally binding as written.
The attorney must send the notice of disapproval to the Broker(s) and Seller at the complex’s Sales Office (not to the below
address) by certified mail, by telegram, or by delivering it personally. The telegram or certified letter will be effective upon
sending. The personal delivery will be effective upon.delivery to the Broker’s or Seller’s offices. The attorney should also inform
the Broker(s) and Seller of any suggested revisions in the contract that would make it satisfactory.

State of N : LISA M. WEEMS
Covity of B ) NOTARY PUBLIC OF NEW JERSEY
' " My Com~""<ian Expires Seot. 18, 1994

|, the undersigned Buyer(s), being duly sworn upon my oath under law, hereby state that the unit referenced in this transaction
@D‘inll not) be occupied as their primary residence upon closing of title. Any misrepresentation or change by the undersigned
Buyer(s) as to this fact shall be a material breach of this agreement and shall constitute a default. This representation shall survive.
closing of title. If the default occurs prior to closing, such default shall result in the forfeiture of all deposits up to 10% of the
total purchase price in addition to 100% of options and upgrades installed as liquidated damages and the contract shall be
null and void. If the Buyer(s) has represented that he will occupy the unit and fails to do so within thirty (30) days of closing
of title, the Seller reserves all rights and remedies at law and in equity, including rescission (i.e., cancellation of the transaction),
isasmuch as Buyer's representation that he will occupy the unit was a material reason for Seller having entered into the Contract
of Sale,

Sworn ;rnd subscribed before me on Buyer:
this 18 _ day of M‘a’ , 1993

<ﬁu. M. WW— Buyer:

IN WITNESS WHEREOF, the parties hereto have hereunto set their hands and seals the day and year written below.

BUYER ACKNOWLEDGES RECEIPT OF A COPY OF THE PUBLIC OFFERING STATEMENT.
NOTICE TO PURCHASERS i
YOU HAVE THE RIGHT TO CANCEL THIS CONTRACT OR AGREEMENT BY SENDING OR DELIVERING WRITTEN NOTICE
OF CANCELLATION.TO THE DEVELOPER BY MIDNIGHT OF THE SEVENTH CALENDAR DAY FOLLOWING THE DAY ON
WHICH IT 1S EXECUTED. SUCH CANCELLATION IS WITHOUT PENALTY, AND ALL MONIES PAID SHALL BE PROMPTLY
REFUNDED IN THEIR ENTIRETY.

K. HOVNANIAN.AT NEWARK URBAN RENEWAL

/ CORPORATION I, INC.
10 HIGHWAY 35, PO. BOX 500
/ Wé /Q RED BANK, NEW JERSEY 07701 (908) 747-7800
DATE
BY: /

BUYER ' DATE WAYNE SOO,
, : DIRECTOR

({’/‘/ %

ARKETING AND SALES

KHOV032509
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: ' AMENDMENT TO PURCHASE AGREEMENT | @F/

(DECORATOR SELECTION)

BEIWEEN: K. Hovnanian at Newark Urban Renewal
Corporation III, Inc., Seller; and

M Q.\ ?ew.QouL

dese €. fusude
V . U L]
A o - » Buyer. .
_ . ' ! : . '
UNIT _® , BLDG. &
PURCHASE AGREEMENT DATED: 4(30‘41
¢H) - The Summary of Basic Provisions of the Purchase Agreement

between the above parties executed on the above date be and hereby is amended
due to the parties execution of the Decorator Selection optional upgrade

package number set forth below (herein "DS"), which is incorporated herein
v by reference, ' ‘ ‘

boo e o (2) The following terms set forth in the Summary of Dasic ‘Provis—
. ions for this applicable Unit is/are changed and the terms and conditions
of the Summary of Basic Provisions and the Terms and Conditions - Purchase
' 'Agreement shall be as follows:

"A), . THE PURCHASE PRICE is increased to: §_\31Sk(. &3

. Consisting of:

* BASE PRICE of MODEL: 515,650,060

and Premiums:
DS Number s .
. . ' e
$ 564,64 . /
$ .
$ o
“/B) THE PAYMENT TERMS:
4 ‘Deposit previously paid $_ 100D 0D
. Deposit balance due .. $ due on
Additional deposit $_ 6859 due o Jon?s'
" Total deposit $ Ne¥.5q '
- Balance due at closing . $ 190, ¢0), 0% ‘ "
(cash of certified check)
. Total Purchase Price- $_ 121,569, 67
0. . MAXIMUM MORTGAGE CONTINGENCY AMOUNT:
I $_17,96p,60
o (3) _ . If Buyers do not obtain a written mortgage commitment by
. complying wi‘:h Paragraph 23 of the Terms and Conditions - Purchase Agreement
by sl q3 : » then the entirety of the Terms and Conditions

- . = Purchase "Agreement, Paragraph 23, "Mortgage Contingency" remsin in effect.

KHOV032517




‘ (4) All other terms and conditions of the Summary. of Basic
Provisions and the Terms and Conditions - Purchase Agreement remain in
full force and effect without alteration.

. e : "SELLER" B
DATE /- /% .9Y K. HOVNANIAN-AT NEWARK URBAN

RENEWAL COHPORATION III, INC.:

ot Qo - [0 1993 "BUYER" -
d " . ’ .
WITNESS AS TO SIGNATURE = | ha 0&1 Laa( n (7? MO\%FL

OF ALL BUYERS: -

&MWM .. Zﬂﬂz . «f//&mz

FORMS DS/PR/INCE
2/12/90 .

KHOV032518



af ovnanian

Companies

RE: K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III, INC.

TO: d‘uaa, s Qora UNIT NO.:44g MODEL NO.: | dgq

RECEIPT FOR PERSONALLY DELIVERED

PUBLIC OFFERING STATEMENT/PURCHASE AGREEMENT

This is to knowledge that on (‘Q”b , 1992
I/We personally received from the Sales Office at Society Hill
at University Heights III, the Public Offering Statement*

("POS PACKAGE") and the Purchase Agreement.

*IN THE EVENT OF DEPOSIT OR PURCHASE AGREEMENT CANCELLATION THE
P.O. PACKAGE MUST BE RETURNED TO THE SALES OFFICE.
FAILURE TO DO SO MAY DELAY REFUND OF DEPOSIT MONIES.

)‘,70 LUJI n: @yﬂ@j@’)ﬁk Q-3-9Q

BUYER DATE
/ e A W[é q-2 -93

BUYER DATE

BUYER DATE

" BUYER DATE

AT

UNIVERSITY |
HEIGHTS 1l KHOV032529

by K. Hovnanian at Newark
Urban Renewal Corporation 111, Inc.
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TERMS AND CONDITIONS — PURCHASE AGREEMENT
TABLE OF CONTENTS

Paragraph # and Heading Page
1.~ DEPOSITS 1
2. CLOSING CHARGES 1
3. ADJUSTMENT 1
4, CLOSING OF TITLE 1
5. TITLE 1
6. POSSESSION 2
7. BUYER’S REPRESENTATION 2
8. CHANGES IN PLANS 2
9. FIRE AND OTHER CASUALTY 2
10.  MEMBERSHIP IN SOCIETY HILL AT UNIVERSITY

HEIGHTS CONDOMINIUM ASSOCIATION 111, INC.
1. LICENSE '
12.  DEFAULT OF BUYER
13.  SELLER'S INABILITY TO DELIVER DEED
14.  INCREASE IN TOTAL PURCHASE PRICE
15.  ASSIGNMENT
16.  NO CLOUD ON TITLE - LIENS
17. DECORATOR SELECTIONS
18.  WARRANTIES
19,  ENTIRE AGREEMENT REPRESENTATIONS
20. SITE VISITS
21.  PREOCCUPANCY INSPECTION
22. CHANGES IN PRICE
23.  MORTGAGE CONTINGENCY
24, INSULATION
25. AFFORDABLE UNITS
26. OWNER/INVESTOR REPRESENTATION
27. ATTORNEY REVIEW

THIS IS A LEGALLY BINDING CONTRACT THAT WILL BECOME FINAL WITHIN THREE (3) BUSINESS DAYS, DURING THIS
PERIOD YOU MAY CHOOSE TO CONSULT AN ATTORNEY WHO CAN REVIEW AND CANCEL THE CONTRACT. SEE
SECTION ON ATTORNEY REVIEW FOR DETAILS. YOU HAVE ADDITIONAL RESCISSION RIGHTS AS SET FORTH IN THIS
AGREEMENT AND IN THE PUBLIC OFFERING STATEMENT,

1. DEPOSITS—AIl deposits shall be held in escrow (i.e., in trust) in “Society Hill at University Heights lil Escrow Account”
at Chemical Bank of New Jersey, N./A., 334 Madison Avenue, Morristown, New Jersey 07960, as escrow agent for K. Hovnanian
at Newark Urban Renewal Corporation IlI, Inc. until closing of title or termination of this Contract, or until a bond or other
guarantee acceptable to the Division of Housing and Development of the New Jersey Department of Community Affairs is
provided. In no event shall the escrow be released prior to the expiration of the seven-day cancellation period. Interest accrued
from such deposits shall belong to Seller and shall not be credited towards the purchase price.

2, CLOSING CHARGES—If this is a cash sale, and Buyer desires title search, title examination, title insurance policy, surve